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US House votes |

{0 cul
foreign aid

WASHINGTON, June 30:
The US House of Representa-
tives voted on Thursday to
cut aid to Turkey and the
former Soviet Union and to
place restrictions on assis-
tance for Burma, Haiti and
several other countries, re-
ports Reuter,

The actions taken on a
pending 12 billion dollar for-
eign aid appropriation bill for
1996 drew criticism from the
state department. Spokesman
Nicholas Burns said the state
depastment would work to
restore the cuts, particularly
for Turkey and Russia, as the
money bill moves ti::mugh

C :
: ?E: proposed 1996 aid

level alre reflects an 11
per cent reduction from last
g::a:‘s level and is 20 cent

low Presidént Bill Clinton's
fequest. The bill is awaiting
final action in the House be-
fore the .Senate takes up its
version.

Burns wamned the cutback
of 25 million dollars in aid to
Turkey was particularly ill-
timed given &c Turkins par-
liament's decision on
Wednesday to approve a six-
month extension of operation
comfort to provide relief in
Northern Iraq.

"This améndment would
undermine our strategic and
humanitarian interest towards
Turkey,” Burns said.

The amendment by Demo-
crat John Porter of Illinois, a
Inn%time supporter of the
Kurdish minority in Turkey,
would cap aid at 21 million
dollar in 1996.

Aid to Russia was limited
~to no more then 195 million

dollar the remainder of the
5995 million dollar approved
would go to other former So-
viet republics.

Number of French

jobseekers falls

PARIS, June 30: The num-
ber of French jobseckers fell
by 14,700 or 0.5 per cent in
May to 3,250,200, according
to statistics released Friday by
the Labour Ministry, says AP.

The unemployment rate
stood at 11.6 per cent, un-
changed from April, the min-
istry said. The rate remained
the same because of changes
in the size of France's active
population relative to that of
- .those secking jobs. , .,

ministry noted a 0.7

r cent decline in the num-

er of jobseekers among

young people, while the ranks

of long-term unemployed
contracted by 0.1 per cent

Unemployment is consid-
cred France's mnstdpmssmg
social problem and is the
stated top priority of conser-
vative president Jacques
Chirac's new government.

Last week the government
uﬂveilqd addollﬂs 10 billion
Plan aimed at encouragi
panies to hire workers.

The plan unveiled by
Premier Alain Juppe offers
subsidies to companies that
také on long-term unem-
ployed personnel.

At almost 15,000, the de-
cline in the number of job-
seckers in May was nearly 50
per cent larger
economists had been
ing, .

s ) S TN G § e

World Development Report says

ar

' Free market economy, cheap labour

in poor countries won't affect jobs

NEW DELHI, June 30: The
globahisation ot the world
cconomy and cheap labour in
poor countries u’llf not attect
1obs or wages, but developing
nations have to liberalise
taster, the World Bank 1in a
report said here Thursday, re-
ports AFP.

The World Development
Report 1995 released here
said moves from central
planning to free-market sys-
tems were "key to rising op-
portunitics and incomes in
developing, transition and in-

rial countries. -

"Fears that
economies are siphoning jobs
from industrial countries are
largely unfounded (although)
trade, capital tlows and mi-
gration can atfect domestic

emerging .

workors, the bank said.

- It said the sharp rise in
unemployment in some in-
dustrial countries was caused
more by reduced demand for
unskilled labour due to tech-
nological changes and rigid
wage structures than compe-

" tition from cheap labour. -

"Countries that engaged in
the international economy
and Iﬂl?iﬂi heavily on do-
mestic markets achieved the
most rapid growth in wages
and jobs," it said. .

' "Where exports have risen
fast, so have real wages, by an
average of three per cent a
year." =

' The international lending
aﬁenc? said more than two-
thirds of the world's labour
force lived in countries with

" of the

rotectionist trade barriers in
1139?8. The figure was ex-

cted to dwindle to less than
0 per cent by 2000.
"Technology, goods, ideas
and people move around the
world much faster now, and
at much cheaper cost,” said
World Bank Economist Hafez
Ghanem, a member of the
core team which drafted the
report. _ -
The report said South
Asia, home to almost one-fifth
global labour force,
should open its markets to
investment and generate pro-
ductive jobs to reduce
pn?:ﬂ‘?r. ' : :
It described the regions'
rowth between 19?(% and
990 as "mixed."
"Real per capita GDP

wth has varied from a high
gnthrcc per cent in Indid and
Pakistan to a low of around
two per cent for Bangladesh
and Nepal," it said, and called
for stepped-up investment in
infrastructure to generite
jobs. '

About 40 per cent of Indi-
ans have no access to health
services afndhmore t}lan a
quarter of the population
have no access to drinking
water, it said. '

The report said Pakistan's

infant mortality rate was 30

per cent higher the aver-
age for all low-income coun-
tries, but added that Sri
Lanka stood out from its
larger neighbours with an in-
fant mortality rate of 19 per

* 1,000 births.

Doordarshan signs

contract to beam
CNN news

NEW DELHI, June 30:
CNN Internatjonal signed a
contract with Doordarshan
TV on Friday, and India's
state-run network began
beaming CNN news to mil-
lions of South Asians for the
first time, says AP.

CNNI, the only foreign
company given access to an
Indian satellite, will have a

tential audience of 21 mil-
ion viewers in South Asia,
said Ashish Ray, its New
Delhi bureau chiet. -

"CNNI wil pay Doordar-
shan 1.5 million dollars an-
nuilly for using the Indian

network and share advertisi

revenue on a 50:50 basis,
said R Basu, director-general
of Doordarshan. .

Poor gquality CNNI broad-
casts have been available to a
small percentage of India's
900 million people since
1989, thus;lewho cqould afford
to pay cable operators using
an Arabian satellite.

Indians with Cable TV also
have been able to watch BBC
news and sporting events on
Star TV, the Hong Kong-based
network.

But far more Indians will
see CNN now that it is being
shown live from Atlanta on

‘Dootdarshan TV, the tame
and unsophisticated netweork °

that broadcasts many
speeches by government offi-

New head of
China's

- central bank
BEIIING, June 30: Vice
Premier Zhu Rongji, who has
been heading China's ecor
nomic reforms, has been re-
B}:md as the governor of the
ople's Bank of China, the
Xi a News Agency re-
ported Friday, says AP. .
~ The new head of the cen-
tral bank will be Dai Xiang
long, who has been its vice
governor since July 1993
change was expected.
The news agency said the
ing committee of the leg-
islature removed Zhu from
the bank post "in accordance
with the needs of his work *
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- Al-Ameen Chaudhury, Managing Director, Bangladesh Shilpa Rin

i :E.I

s

Hml\g-sthﬂ, 15 seen With

Al-ha) Habibur Rahman Mia and Al-Haj Shamsul Alam Mia, Chairman and Managing Di-
rector respectively of AB Biscuit Company Limited, along with other directors of the company
“on the occasion of final settlement of company's dues with BSRS. . -

Asian stocks close

HONG KONG, June 30:
Asian stock markets closed
ﬁincraﬂ higher to mixed Fri-

ay, with share price rising in
Tokyo after ftour days of de-
C 2 arts AP, e

"To ;?: 225 issue Nikkei
Stock Average rose 10.23
poants, or 0.07 per cent,
closing at 14,517.40. On
Thursday, the average was
down 110.90 points, or 0.76
per cent. . Mk

The Tokye Stock Price In-
dex of all issues listed on the
tirst section rose 2.11 points,
or U.18 per cent, to 1,196.99.
The TOPIX tell 865 points, or

4 0.72 per cent, Thursday.

Traders said Friday's rj
was simnply a break from
market's cruwnward trend in
the previous four trading
days.

Meanwhile, the US dollar
was quoted at 8477 yen,
down 0.15 yven from late
Thursday but above its late
overnight level in New York
of 84 44 yen.

In Hong Ko
closed mixed in light tradi

The Hang Seng Index,
Hong Kong market's key indi-
cator of blue chips, rose 6.4]
points, or 0.0 I cent,
closing at '9,206.54. On
Thursday, the index had
gained 48 points.

Brokers said, the market
was hit by sporadic ‘tak-
_mphmﬂnwing Thur 'S pains
in blue chips.

Some construction stocks,
Im:u:vgr, gained after Britain
and China signed an agree-
ment Friday on funds for
Hong Kong's new airport,
which will be completed shor-
tly after Chira takes over the
colony in 1997.

MANILA: Share prices
closed mixed in active trad
ing. The Philippines' unified
composite index of 43 se-
lected issues rose 4.08 points
to 276645

TAIPEL: Share rices
closed mixed after profit-tak-
ing eroded carly gains. The
market's Weighted Price In-
dex rose 0.34 of a point to
5,444 97 after Thursday's 51-
point loss.

WELLINCTON: New

Zealand share prices closed :

that dorei

share prices’

] .
higher in active trading. The
NZSE-40 Capital Index rose
15.0¢ points to 2,030.13.
SEOUL: (Share prices
closed higher on expectations
_ ; Anvestors will
continue their buving spree.
The Korea Composite Stock

Price Index rose 1051 points
to RV4 41,

SINGAPORE: Share
prices closed higher in moder-
ate trading. The 30-share
Straits Times Industrials Index
rose 11.25 points to
2,093.:21.

KUALA LUMPUR:

Malaysian share prices closed
little changed, The KLSE
Composite Index fell 0.59 of a
point to 1,026.62.
* BANGKOK: Thai share
prices closed higher in meder-
ate trading in line with re-
Emnal markets. The Stock
xchange of Thailand Index
10.09 points

rose to

gher to mixed-j

1.394.77.

JAKARTA: The stock
exch 's Composite Index
tell 0.184 of a point, closing
at 49]1.835. :

Help up oil prices,

Iran to Gulf states

~ TEHRAN, June 30; Presi-
dent Ali Akbar Hashemi
RafsanjaniW . 11~ davurged
Gulf Arab states to work.
with Iran to improve oil
prices, the official Iranian
news agency IRNA said. Raf-
sanjani, in a meeting here
with Kuwaiti Oil Minister

* Abdel Mohsen- Al-Midaj,

also urged members of the
Organisation of Petroleum
Exporting Countries (OPEC)
to work to maintain car-
tel's current crude produc-
tion ceili in a bid to
"prevent oil price fluctua-
tions,” reports AFP.

Exchange Rates

Fodlowhw are the sonali Bank's dealing rates (o public for so-
uw selected loreign currencies effective on 29th June.

B 1. - (Figures in Taka)
Cavency . | _ Selling 4 __ Buying

| TT & OD | TT m |
SO | | Cean | ‘Sight |Transfer
LS Dol =Tk 40.2680 40.3175% 39.9575 39.8100 39.7125
Ghr =Tk 637253 63.8084 62.7377 62.5061 62.3530
M I=Tk 290081 29.0450 28.4797 28.3746 28.3051
F Frand =Tk K.2728 B.2836 8. 1229 80929 80731
C. Dol I=Th 294172 294556 258811 287745 28.7040
S Fram | =Tk 349450 349906 34.3035 34.1768 34.0831
Jap Yen | =Tk 0.4766 04773 04631 04614 046021
IRS =Tk 1.2 1.2985 1.2670. 1.2480 -
Pak Ruper  1=Tk 1.3009 1.3107 12788 12597
Aranvgn Rivil | =Tk 0.0231 00233 0.0227 0.0224 —
Al T TIDOC) US Dolkar Spot Buying Tk 39.8837
B Lsaimn Hali
SO Days 00 Days 90 Days 120 Days 180 Days
39,6084 4 3254 39.0424 38.7593 38,1933

Cl US olar sight export

bil 3 months forward purchase: To be

deducied [k .0.20  rom O. D. sight export Bill buying rate.
1) US Daoltar  menths forward sale: Add cushion of Tk: 0.20 with BC

= Mg

__Indicative Rates (B, Tk. For one unit of foreign currency)
Cwrrency = Selling Buying

TT. & OD O D. Transfer
S Riyal Tk 10.7359 Tk 10.5880
UAE Dirham Tk 10.9636 Tk 10.8117
Kuwaiti Dinnar Tk 134.7557 Tk 132.8177
1 Guilders Tk 26.0059 Tk 25.6408
S Krona Tk 5.5653 Tk 5.4851
Malavsian Ringgit Tk 16.5237 Tk 16.2903
Singapore Dollar Tk 28.8576 Tk 284412
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Bangladesh
exports to
110 countries,
says minister

By Staff Correspondent

Bangladesh exports 120
items to 110 countries in the
world every year, Commerce
Minister M Shamsul Islam
told the Jatiya Sangsad Thurs-

day.

readymade garments, frozen
~shrimp and fish, knitwear,
ute , tarry towel, leat-

er and leather products, golf

shaft, wire, specialised cigfh,
ceramic tableware, handicrafts
and reel.

These are bought mainly
by 20 countries. . -

In reply to a question b
‘Maulana 5baidul aq of 10/,
the Minister said, the coun-
tries are: United étatﬂs, Ger-.
many, United Kin,gdnml, Italy,
France, Holland, Belgium,
Hong f(ung, Japan, Canada,
Singapore, Denmark, Iran,
Russia, _.%pain, Australia; Pak-

Syria. : :
Japan Airlines
posts $173m

‘net loss
- TOKYO, June 30; Buffeted
by the high yen and tough

| competition, Japan's largest

airline Friday reported a
14.62 billion yen (173 million

~dollars) net loss for the fiscal

E‘:I ended March 31, says
| .iapan Airlines Co, the
former flagship carrier, has

‘been reducing costs but still
competition from -

faces tough
carriers whose fixed costs are
lower because they are based

outside Japan. ;

_The company had 1.348
trillion yen (15.9 billion dol-
lars) in sales. In the previous
fiscal year, the airline lost
37.46 billion yen (443 million
dollars) on 1.257 trillion in

The yen rose by about 15
per cent versus the dollar in
the fiscal year. US carriers fly
many routes that compete

with JAL, and some Asian car- -

riers with dollar-pegged cur-

rencies compete with JAL

subsidiaries.

Japan Airlines' cost-cutting
schemes have included incen-
tive packages to encourage
early retirement, which ana-
lysts said contributed strongly

to the losses.

Fiat predicts

sales jump

TURIN, Italy, June 30: Au-
tomaker and industrial giant
Fiat predicted Friday an 18
per cent jump in sales ‘this
year and said signs point to-
ward an increase in profit, re-
ports AP. -

- Fiat President Giovanni
Agnelli attributed some of the

- rise in sales to success of mid-

sized models and expanded
operations in South America.

Agnelli, speaking to share-
holders at a meeting to ap-
prove 1994 financial results,
said operati
1.6 trillion hre (981 million
US dollars) in the first five
months of 1995. The figure
amounts to about five per
cent of revenue compared
with 1.8 per cent for the same

riod in 1994, the Turin-

ased company said.

Fiat said it held 11.5 per
cent of the European auto
market in the January to May
period, a six per cent im-
provement from the same pe-
riod last vear.

Britain revises

growth forecast

LONDON, June 30: The
British government revised
downward its growth fore-
cast for 1995 announced in
last year's budget in Novem-
ber, predicting GDP growth
of three per cent from the
original forecast of 3.25 per
cent W vdcnsday. For 19%
the treasury predicted
growth of 2.75 per cent. The
government raised its fore-
cast for the public deficit
PSBR) for 1995-96 to 23.6

illion pounds (37.5 billion
dollars) from 21.5 billion

r, reports AFP.

The txpﬂrt-ab]es' include

urkey, Br azil and

profit exceeded |

JNTED IRGUMNGE DN

11:::"\urm:ls predicted in Novem-
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The 1enth annual general meeting of United Insurance Company Ltd was held at a local hotel Thursda
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Japan, DPRK reach accord

S Korea cancels rice
deliveries to North

SEOUL, June 30: South
Korca today cancelled deliver-

ies of rice to the communist

North, saying Pyongyang
would have to apologise for
forcing a South Korean ship
on an historic voyage to raise
a northern flag when in port,
reports Reuter.

"Forcing our ship to raise
the North Korean tlag was a
serious violation of our
agreement,” Unification Min-
ister Rha Woong-Bae told re-
porters.

The South Korean regis-
tered Sea Apex, with a fglrst
rice consignment on board,
on Monday became the first
South Korean vessel to enter
the North since the 1950-53
Korean war.

"The North Korean gov-
ernment should apologise and
ensure the act will not be re-
peated, so as to allow rice
shipments to resume being of -
help to improve reiatinnl:i&

| tween South and North Ko-

rea," Rha, who is also Deputy
Prime Minister, said. 2
He said rice shipment to
the North would be frozen
until he heard from Py-
ongyang. F
"We hope the North will
make an apology,” Rha said.
He said he hoped relations be-
tween South and North Korea:
would improve, and that the.

]

-flag incident would not ham-
per another round of rice
talks scheduled in mid-July.

3 g vl pibin ol
ogy by a th Korean com-
pany, which had already been
received, was not enough
;?ol_tesman for

ational Unification Board

- said. : :

- "We cannot accept the
apology from Samcholli, un-

The Daily Star 7

a
the ‘South's

less 'a formal apulﬂ comes
3

from the compan sigried
the wmng agdnmn;l IiE{',-_e '
shipments will be sent to

North Korea," the spok
Sor s[.:vu esman

The freighters Doljin-Jo.
Hangjin-Ho and ocean ven-

ture were all ordered back to
ﬁm;it until further instructions
a

received, a

been
spokesman said today.

; AFP ffom Tokyo says:

apan signed '

- Frida

communist state.

- The signing took place at
- 6:30pm [WGMT} pping -
six days of marathon a

foreign ministry official said.
| ﬁt:ierthe '

= dy 1, North Ko-
rea will receive 150,000

tonnes rice free of and
buy the remaini %,{m
payment

tonnes on a
‘basis, the official said.

ipping Intelligence

o Berth Position and Performance of Vessels as on 29-6-95.

Berth Name of Vessels Cargo Last Port  Local Dateof Leaving
No Al 2 Call Amival
Il Tanary Star | Rice {P) Para . PSAL 76 37
Hr " (cean Crest Rice (P} Bang - AMBL. .RIA 47
2 * Elisabete Boyer Q Mad EMPL @ 23/6 117
13 Arktis Dream a bing  EBPL 18/6 29/6
14 Rex g Sing - Prog 1816 27
)i Komsomolets Rice (G} Mad USTC 16/6 1z
Armeni ' | i
116 Paradise _ Rice (G Yang ClA . 5l6 ' 29/6
17 Hong hang Q. Dale  Prog 1916 ‘517
s Vishva Vikram  Rice [G) Mad ~ SEL° 26 30/6
[ | ehkhoda Rice {G) ‘Mad-- B Bay 10/6- 296
10 Staf Craft v Repair sing EBPL - 25/¢° 2916 -
111 trini , -  Conit Sing_ . RSL . 26/6 L7
Ji12 *Lomgs Hai " Wheat (P} Mong ~  KSL = 31/5 M7
113 Sintra,  Comt ‘Sing . CTS 206 - Hr
MPR2 Fong Yun Comt Sing BDShip  26/6 3076
MPB'3  Mikhali Swenco. Cont . . .Col Baridhi- « 366, - 296
& Al Salma : Repair. e ASEL . | R/A 17
GY hang Hong Hai © Cement Sing  PSAL 15/6 3016
TSP Banglar Kiron  RPhas Agaba SSST 1376 3006
RM/3 Seatta €80 - "Durb Seacom 1616 217
RMi4 . . Chao Yang Eement . Yant SBS 1718 1
. RM/G Calixto Garcia  ~ Cement Sing Delmure * ' 16/6 0.
DD Al Tahith Repair Mong _Litmond U6 - §I8
DOy 2 A Goncharov IR - CT RIA -
RM N Safar’ Repair Viza  ASLL 16 = " 8T7
RM 4 Banglar Asha ° Repair o BSC R/A - 6
CUFCO (U] Master Pioneer  Urea Mong ANCL - 216 19/6

Vessels due at outer anchorage |,

Maimwe 1 Viessels

Date of  Last Port

" Local  Cargo  Losding
Port

ML“

Arrival Call _Agent ;
Sea Renown 17 ' Pada AML  Cement .
MNazim Khikmet 2916 Sing SBS Cement
Asian Pioneer 29i6 Mad -  ANCL -
Anna A 29/6 Sing PSAL C Clink -
Tamaha 30/6 Sing Rainbow R Seeds ' -
. Geohart Joie - PSAL Cement -
Tug Smpapore Eagle Li7 Kari Kama Barge: Jamuna-VI
Sanna 17 - ARL Scrapping P
Pracapgad LT . Bomb Cross a -
ac hin 24i6 17 Sing. BDShip © Cont Sing
b Seoncwall fackson 27 Cal -+ 'Kama a i
Blue Ocean 4/7 Mong ° Cross - :
Lanka Mahapola 256 57 Col  Baridhi Cont Col
Banglar Mo 25/6 517 Sing BSC Cont Sing
Fung Shin 26/6 57 Sing  BDShip Cont - Sing
Congistence 27k 47 Sing RSL Cont Sing
kit Mawar 276 6/7 Sing - CTS Cont - Sing
Banglar Mamata 67 Male BSC = @ :
Mung Kiat 12/6 7T Sing AML Cont Sing
Hanglar Kallol - BI7 . Mong BSC - -
Kota Bintang |N/6 RI7 Sing CTS Cont -
Meng Yang 16/6 97 Sing - AML Cont Sing
Meng Lee 26/6 1217 Sang AML Cont Sing
Anst s _ 6I7 % RSL : -f
Tanker due - “
Kisanger 3016 - BSL Ammonia -
World Sea 2916 Sing  MSPL HSD/P-1
Vessels at Kutubdia :
MNanw of Vessels Cargo Last Port Local " [hteu?
A Call Agent Arrival
Vessels at Kutubda/outside port limit
Khip C Ol ETan  Archangel 21A
Banglar Jyou C Onl : BSC R/A
Vessels ready
Loyal Bard Wheat [P} KSL  R/A (1/6]
Yananat Race |G Kak "~ MSA 76
Indian Valow Rice (P Kala Delmure 216
China Stas a Sing ERPL Lua
OQing He Cheng, o S Hai BDShap 2474
N1 hang ' | Sing Prog 13/'6
Al Karim Rice |G) Bang AML 56
Yavasan Enam % : BML R/A [26/6)
Eagle Breeze Cont Sing APL (B} 28/
Tug Java Coull Kalki Kama 1I8/6
' Vessels not ready
Tong Sony Cement Sing Jaycee 0l
Humja Rice (GG Kara _ Seacoast 126
Vessels awaiting instruction
| Yamburenko CT RI/A [l?IST
Yong OWSL R/A (18]
Ranglar Haans BSC R/A
I‘kﬂﬁlﬂ "uutli:iﬂd . i BSC R/A ’[ﬂu’ﬁ!
Vessels not entering '
Sea tradiion Lftnmn. Sing AML bt

KSL_ RIA (27/6)

Movement of vessels for 30-6-95 & 1-7-95

Outgolng o+ oo Uwoming = Shifing

3076

2 Ocean Crest . R Q H Cheng RM-4 Chao Yang to GS)
/8 V Vikram Katco (U) A Pioneer iy O H Cheng to /8
GSl Jiang Hong Ha Kafco (A} Risanger CCJ Al Salma o TSP
TSP B Kiron 19 Indian Valour

MPB-2 Yun

/7

W3 E Boy [/5 Ne Jiang

1/2-3 2 Lash Barge 111 Tamahai

IS K Armenn CCl Anna-A NIL
K1l lrim I3 Al Karim

J/13 Sintra RM-5S B Sampad

GS] Chao Yang

H‘Mif W Sea

Kabco Lﬂ th.nll:l - ..
The

Chattagong Port as per bert
Dhaka.

above were the ﬂ‘upﬁm; im-itinn and pfrtnrm;nue of vessels f
ing sheet of CPA supplied by HRC Group

an agreement on
iday with North Kores to
suppiy ’ tonnes ot rice
mﬁlwfhta a food crisis in the

8"




