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[ caFitirlbe of FriHT .Fir‘rﬁ -
10, CHEMICALR QONBUMED | PART VIII OTHER DIRECTORSHIP -
[ a4 185 675 00 ' A. Mateen, BEI'I'EI.H-TII'I Leather Products Lid.
Chairman i
Ads Purehased e yesr 50 662 488 00 Galpex Limited.
40 108 00 DIRECTORS' PROFILE Abdul Kader Amin Tannery Limited. '
Lens  lmuumd o Yeet Blue Secton 12 758 000 00 T P e Director
ses Stock s W 12-4 14910 708 00 Cﬂairnun : | #-Iljun-‘{:}l‘—RE_l.Ehid Ayub Bros. Tannery Limited.
&7 181 480 00 | = T ille Rliibay i1e ol conmecsad Managing Director ;
7O, STORE CONBUMED M. A Mateen, age 61, is the ¢ nof ny, He is w and ex person : ;
:-uu _— |1 402,238 00 i leather tanning industry in Europe and Bangladesh for the last 35 years. By dint of his active H\ “I-:,, :Lhi ik i Nil. .
e e 5 17 26300 leadership, Mr. Mateen played a vital role towards establishment of the business of the company. -D"”_"" il umey Galpex Limited.
T After completion of his college education, he widely travelled in European tanning industries to D!L;EE‘;'UR p
T A gather knowledge about functioning and working of modern tanneries. He was the first president of The D E:TEREST . : & .
: ) the Bangladesh Finished Leather Exporters’ Association. Directors have no personal interest except to the extent of receiving the ordinary remuneration
3 779 384 00 _provided for in the Articles of Association. )
TO, QTHER DIRECT CHARGES | | Abdul _ %ualificatinn | "
Sakary & Wages 5 523 72500 Mg, Kader | w qualification of a Director of the Company shall be the holding bf fully paid up 100 ordinary
Snnins i arnid 383 481 00 Director 1 1 | _ | _ . - shares in the Company of the aggregate nominal value of Tk. 1 in his own name, provided that'
i 554 520 DO Mr. hhdpl Kader, Mana_gmg Directot, age 33. After completion of his academic ed&:catmn he started  the pbligation to acquire qualifying shares shall be same in the case of a Director wﬁm
P S 20,000 00 \ his tanning career. He is well connected with Tannery industry as because he is the son of Mr.  jnterest holding shares of the requisite value. ‘
S, 108 186 00 Mominullah who was one of the renowned tanner since Pakistan period and founder NUMBER OF DIRECTOR
. T~ 299 870 00 hairman/managing director of m/s Amin Tannery, a sister concern of Lexco Ltd. Under the able , 1. e et : : : :
\ Tt e o R guidance of his father within a short span of time, he has proved his worth to be a good h:li:::: ::rjr:vi?nn’t m;ﬁﬁﬂﬁicumpnny in General Meeting, the number of Directors shall not
i, Sl 5ol oa industrialist in lgather tanning industry. -~ REMUNERATION ; : :
e 85,825 00 Harun-Or-Rashid The Directm‘s_are entitled to a remuneration of Tk. 500 for each meeting of the Board of Directors
Processng cheiges 222,230 00 Director attended by him. Any change shall be determined in General Meeting. The remuneration of Director
c ward 8 338 00 : : : : : : i ' in General i
"""": . Mr. Harun-Or-Rashid, age 30, received bachelor degree in commerce. He is the Director of the for performing extra services shall also be determined in General Meeting. ¢ =
e 1 pienss TR company. He is connected with leather tanning business specially in _leather manufacturing and EGRRQWIHG P{?WEH 2 '
e e e marketing for-about 9 years. Mr. Harun completed course on "Artisen in Tanning” from Leather Eh'? !"I'Iﬂﬂﬂglng- Director may from time to time with the approval of Directors, borrow from the
Do gl Technology, Hazaribag. He is a widely travelled person in Europe, USA, Far East in connection Danks or members or other persons, firm, company or corporation and may themselves lend any sum
L A - -——~ | with business activities and also attended several international trade fairs. . / or sums of money for the purposes of the company. The Director may with such approval |
s = gs 952 906,007 00 _ : ax aforesaid raise and secure the payment of such money in such manner and upon such terms and
6.0 ‘ vonditions in all respects as they think fit, and in particular b i eben |
¢ WET BLUE ACCOUNT FOR THE YEAR ENDED 3157 DECEMBER, 1994 Avub Alj cimerb b ahars o Tt o énds of the mmpu?}r, or by :l're?crt::li:u; nfmd mmmwm
1994 1994 Director ‘ / w K making, drawing, accepting or endorsing on behalf of the company any promisosy notes, or bills of
R o w e T B R R 163 osasroo | MF \vub Ali, age 70, is the Director of the Company. He is a widely travelled person having exchange or giving or issuing any other security of the company or by mortgage or charge of all or
nearlyv 3 vears experience in business in London. . anv part of the property of the company both present and future, including its uncalled capital for
To Wet Blus Stock st 1 -1 -34 12 583 755 00 the time being, and the Managing Director, with such Approval as aforesaid i:nny on of the
= : P vompany guarantee the guarantors against liability in respect of such loans by means of a
Te. PAN HIDE CONSUMED LBl AESIERE 1 D?:'::'tﬂf i ALmed, / or charge of the company's property movable or immovable or otherwise. .
Stock st 1 -1 - 94 3 440 740 00 ? 8 MATERIAL CONTRACTS . N :
_ alco - | : ; : : The following are all material contract in the ordinary. course of business which have been enteréd
P ST R Py Wt et Deck 31~ 208 Mr. Hamiduddin Ahmed, age 54, is a Director of the Company. After completion of his academic  into by the company: ' e 5 - |
wes Clomng Stock &t 31 - 12 - 34 1208072100 40 054 357 00 Cow Hides 9595500 | litv from Dhaka University Mr. Hamid joined the then Habib Bank Ltd., and consequently after Underwriting agreement made between the Company and the Members of Dhaka Stock
: B , 3 1 liberation he was in the Agrani Bank. In 1982 he resigned from Agrani Bank to become an industrial = Copies of Memorandum and Articles of Association of the Emmany and the Consent Order from
To, CHEMICALS CONSUMEL Goat Skin 2.008.780 enterpreneur and connected with leather sector, He travelled in Europe, Australia and Far East in = Securities and Exchange Commission may be inspected on any working day during office hours at the
T e — 20e4 71500 | cofinection with the business activities. He is one of the senior most spokesman on leathér sector. Company’s Registered Office. r = )
e ——a = r==ue = — - - ﬂ
Ade. ‘seume wom mam Store 12756 000 00 d 8 | APPLICATION FOR SHARES J
Less  Clomng Stock af 31— 1234 1.962.979.00  11.053.161.00 STATEMENT OF SOURCES AND APPLICATION OF FUND WARNING: Please read the instructions at the back of this form. Incorrectly filled application
FOR THE YEAR ENDED 31ST DECEMBER 1994 mav be rejected. —_
To. GOAT SKIN CONSUMED \ : . - |
| ' - [l [hrectors ¥ y
Stock a1 1 -1 - 54 1,289 406 00 | Svurces of Fund _ : [ exco Limited Banker's SL. No. i
— o A - Net 'rofit 2,4?;',291;{11 146, |lazaribagh, Dhaka. ' !
Depreciation ' _ 4,237 ,931.00 G W e R r . 1y
Te. OTHER DIRECT CHARGES : Decrease in Long term Loan (Machinery Loan) B ) | W ly f f nd est you to allot me/us the following number of shares and 1/ We agree to
- coase in S _ i _ ‘We apply for and request you to a e/us lowing _
o C— i s :I:L:t.:: :: ﬂ‘::: Er:iiﬁif ol m accept the same or any smaller number that may be allotted to me/us upon the terms of the
S 214.962.00 Wets : Taka 3196643400 | C0mPpany’s approved prospectus and subject to the Memorandum and Articles of Association of the
. g A«EM Company. Further [/We authorize you to place my/our name (s) on the Register of Member (s) of the
Facwry Aer 625.000.00 . Company as-the holder (s} of .......................5hares allotted me/us pursuant to this lication
Application of Fund . and to send allotment letter in res thereof and /or a crossed (account ee onl }i% in
o _—— : : _ R h _ ¢ alOInENT JC [ ; s 4 Y
e = o = Increase in Fixed assets 1.004.806.00 respect of any application money returnable by post at my /our risk to the first applicant's ress
Decrease in Stock inv Trade (3,190,318,00) | #ated below: - ‘ |
Tiakii 170,192,552 00 ; Yoks 170.192.562.00 [ ! rease in Bill Receivable 1,143,339.0K) [, . of shares of Tk. 100/ - each. .
s A S Increase in Advance, Deposits > Amount of Tk. (in fig.) Taka (in words) f
R | . 'repayvments . 3,291, 775080 | onlv  deposited vide Cash/Cheque/Draft/Pay Order No. date
o rease in Sundry Creditors 26,112,216.00 IO S on Bank .
DHAKA [ M. A MALEK & CO. ) L Invrease in Cash & Bank Balance 3.604.616.00 bramch ; _ :
Net Increase in Working capital ~ 3096162800 | 3. [/We agree to fully abide by the instructions given over leap. _ ' ;
PR et LIS i At Taka  31,966434.00 |4 Nameand Address: . . e
e ———— — 1 F, F g i
- e S — P—— T (i Sole/First Applicant: Mr./Mrs./m/s :
; SCHEDULE OF FIXED ASSETS AS AT 318ST DECEMBER, 1994 . Fathor's Hisband Name L \
- : _ # T : : Postal Address . ;
Particulars Cost as at Addition Total cost as Rate of Depreciation Dep. for Total Dep. as Written down value {':.:,;upannn Nationality :'
1-1-94 this year at 31-12-94 . asat1-1-94 this at 31-12-94 asal31-12-94 Passport/ 1D No. (if any) __ ' |
s 5364 250.00 o ”_-5“3_!5 Zj‘liﬂ;'ﬂ Dep. e I e e 1 g S R r A For Refund Warrants Applicants Bank A/C No. 1 E
el & Lardd Development e B i - . . » R Name of the Bank i Branch  __ 5 ;
Factory Building 31,072,232.45 111.835.00 31,184,067.45 5% 16,571,741.84 730,616.28 17,302,358.12 13.881,709.33 (i) Second Applicant: Mr./Mrs./m/s ' *:
Water Tank 275.904.18 - 275,904.18 5% 200,930.94 3,748.68 204,679.60 71.224.58 Father's/ Husband Name . i
Boundary Wall 144,481.20 - 14448120 5% 105,220.31 1,963.04 107,183.35 37.297.85 [_f;;f:‘j;‘ _oarees - S ; j
imported Machinery 55,430,880.17 - 55.430,880.17 10% 28,624,04543  2680683.47  31,304,728890 24.126.151.27 Passport/ [D No. (if any) !
Local Plant & Machinery 5.461,774.79 678,580 40 6,140 355.19 10% 3,090,258.95 305,009.62 3,395,268.57 2,745,086.82 5. Specimen Signature (s) : |l
. ; / 5
Motor Vehicles 3.198,800.00 - 3,198,60000 20% 2.130,200.00 213,680.00 2,343,880.00 854,72000 | (1) Name {In Block) ___ Signature . !
MotorCycles 158,155.00 = 158.155.00 20% 123.1 E"‘.?ﬁ 7.006.15 130.130.38 / 28,024 82 .  BANKER'S ACKNOWLEDGEMENT
Telex Machine 150,109.00 = 160,109.00 20% 139,793.54 2,063.09 141,856.63 8,252.37 P . ' . - |
; Curtified that this Bank has received Tk, (Taka _ Y et}
Furniture & Fixture 760,087.62 32,898.00 79298562 10% 430,545.14 36,244.05 466,789.19 326,196.43 only from Mr./Mrs./m/s _ being the application mouney fpr
Office Equipment 586,975.00 78,197.00 66517200 15% 307.960.03 53,581.80 361,541.83 303,630.17 et No. of shares of Lexco Limited. '
Alr Conditioner 31,600.00 7 31,600.00 15% 25.378.76 933.19 26,311.985 5.288.05 Authorized Signature
: (Name & Buipwuon )
| Deep Tube Well 434,000.00 84,000.00 518,000.00 20% 342,197.18 35,160.57 377.357.73 ‘I'W,H?.ﬂ B interie 51 R Conland Dade. & .
Bye Cycles 2 8.41000 = 8.410.00 20% 5,780.79 525.84 6,306 .63 210837 |
Gas Meter House 189,500.00 10.000 00 199.500.00 15% 101,823.28 14,651.51 116,474.79 83,025.21 INSTRUCTIONS .
Photo Copy Machine 172.700.00 = 17270000  15% 89,516.52 12.477.52 101,994.04 7070598 || Ajll information must be typed or written (in full in block letters) in English or in Bengali and
Type Writer 84,500.00 6,500.00 21.000.00 10% 22,791.77 6.820.82 2061259 81,387 41 . must NOT 1'}"9 abbreviated. - : I th
8im House ___1AI711865 279600 1.4%.91265 10% 14371166 12062010 27333178 1.18.56089 [ [P G0N fusthemadeon he Company's printed fofm/photocopy /Type copy /and wriEn
Taka 105.090.276.08 1.004.006.490 106,103.002.46 §$2.563.561.44 4.237.931.60 56,801,493.04 49.501.5p9.42 L. Apphcation must not be for less than 50 shares of the face value of Tk. 5000/- and must be for
multiple of 50 shares. Any application not meeting this criterion will not be considered for
allotment purposes.
AT REVALUATION EFFECT 1 Remittance for the full amount of the shares must accompany, each application and must be
\ torwarded to any of the Bankers ta the issue. Remittance should be in the form of
231, ! : : : - - - - ; eEl :
| Land B R 200,00 74,251.280.00 B4,231.290.09 Cash/Qheque / Draft /Pay Order Payable to one of the Bankers to the issue "A/C LEXCO
. Building . 38477878 18 38.477878.18 - - - - 38,477,878.18 [ IMITED and crossed "A/C PAYEE ONLY" and must be drawn on a bank'in the same town as
m ?‘mrmzzl ?"ME.D“IH - . _ . - ?"mlm ; the bank to .Whil‘.:h the Ippﬁﬂtiﬂﬂ form has been sent.
. y ' . 5 In the case of joint application form, the Allotment Letter will be despatched to the person
Office Equipment 95.736.04 95,736 04 - = % = 95.736.04 whose name appears first on this application form and where any amount is refundable in
Furniture & Fixture 218.803 87 218.803.57 - = - - 218,803.57 Wh“;‘;_f . pact ﬂ'emm wiﬂf:mrﬂww“ MWWLM service to the person
named first on this ication in the manner ibed in the prospectus.
Vehicies ____1[-1““}!_‘ R '_"_{‘_'_!!—!‘_ c L - = . ___‘-1?_".“3;_“ f.  Juint applications from more than two will not be accepted. In the case of joint
169,065,392.980 169,065,992.90 ) 169,065,302.90 application each party mllmt sign the application form. :
T o e e s e D e S e R T A i e o s 5~ - C2n  2r ani 2emn2 mim mam ez am |7 Application must be in full name of individuals and not in the name of firms, minors or persons
Grand Total 105.090.276.06 170.070.199.38 275.168.475.44 52.563.961.44 4.297.931.00 56,001.492.04 A 210.966.902.90 of unsound mind. Application from financial and market intermediary companies must be
' accompanied with Memorandum of Association and Article of Association. ]
Depreciation charged : . S Anapplicant can submit NOT more than two applications, one in his/her own name and
mui M Wo: 4.347.587.00 L inother iy with another person. In case an applicant makes more than two applications,
b ) thome 10 excess of two applications shall NOT be considered for allotment purposes.
Noje : Assets have been valued by G.K. Adjusters Lid. a Govt Profit & Loss Account 336,700.00 o receipt will be Iﬁﬁ% for the payment made with the application but a provisional |
approved valuer date 9th Nov. 1994 ' R acknowledgement will be issued by the Bankers to the issue for nppiica_lunn with them.
| 55 i : Taka 4,084,257,.00 | Refund will only be made through "Account Payee” Cheque (s) only with Bank A/C No. Bank
.“—_-“-—-—I—-——-———.—_—-—-—— i - i Ie and Bfﬂnﬂ:h ds mli'ﬂtl(l'ltd in ﬂ-.- '.pplﬂtm' L2 I
The: Darectors mmu / | ANNEXURE - ‘A ‘I Allotment shall be made solely in accordance with the instructions of the Securities a
| S Limind Schedule 3 of Companies Act. 1994 SIATEMENT OF PROFIT OF LEXCO LIMITED FOR THE LAST 3 XYEARS F xchange Commussion. ‘ o g
Dinplia . Dated: 20-04-95 - - | . Making anv false statement iri the Application or supply of incorrect information therein or
Dear Sirs, . a suppressing any relevant information will make the applicant liable to reject and subject to
We have examined the audited accounts of LEXCO LIMITED for the perid from 01-01-94 to 31-12- torfetture of application money. The said application money will be deposited in account |
l ?;;ﬂ:hl ,.“_,l - - TR, th part Il of Schedule-3 of the Companies Act, 1994 and Year ended Year ended Year ended Year ended Year snded «pecified by the SEC This may be in addition to any other penalties as may be provided for by
i . - . i L
R ) ! I‘“.h;: H H‘:‘ -::;I.l’ m | \prplication which do not meet the above requitements or applications which are incomplete
The profits of the Elw, after charging all charges and expenses incidental to its operations ey /. Eapast el A, Sl ' SR <hall NOT be considered for allotment purposes.
o 9nd after making such adjustments as were, in our opinion appropriate, are set out as per
1 $E::ua Less . Expenditures T e e e BANKER TO THE ISSUE
r g \ _ Cost of Goods Soid 284 583 601 256,752 11 J07, 3 IS, ; Bank
The C u:rpfnf has not declared any dividend during the last 5 (five) years Adminstrative Exps 6,088 517 3,770,418 €.705 646 6,873,389 7156842 | ln:ﬂhntnt ( m ot Bangladesh t:::l:-a“m _
L Assets iabihties Fi . 16,917 952 21 672.068 20,884 379 17,361,904 14,068,901 lcad { Hhce, 8, u venue, ﬂlﬂk‘ ; . :
fails of the Assets & Liabilities of the Compan 318t December . I Srpm—— ' ( hittagong Branch, Agrabad, Chittagong. Foreign Exchange Corporate Branch, Dhaka.
l)ginb 5 y as at Jlst . 1994 are as lollows: { Dwectors _m 696,000 648 000 528,000 528,000 528,000 , Hll;,_ﬁh:l.:] ['fr.inch, NE\E Natore Road, Rajshahi. Motijheel Corporate Branch, Dhaka.
M‘ e ——— == — w “.m lmf": 1"?.'” 1'm-“ 11:: hhlllf‘hl Hﬁﬂ"ii"h, i#ﬁ:-.ﬂl‘l—' R“ﬂ-d. Kh‘.llm lm&mgﬂm Eﬂw.“ H"T, mh,
Issued, Called & Paid-up Capi ixed Assets OR3 - P 1.630864 12530801 18720381  16.202.879 - ibarisal Branch, H. U. Road, Barisal. Laldighi East Corporate Branch, Chittagong.
Revaluation lluer:e :P s e — 218366983 | TRADING PROFIT / (LOSS)  (23,800,308) (30,397,300) (55,472,882) (43,293.237) (45,492,002) |, |pct Branch, Jail Road, Sylhet. Sheikh Muyib mr:nmh &ms N Chittagong.
Reserve for Taxation 17.01,18393  Current Assets 2066,64,731 : [— S R a3 s
Profit & Loss (balance 57.96,124 | OTHER INCOME ' S . '
Sccured Borrowings 16,96,43,033 ’ Duty Draw Back 21770796 20893930 61384510 36681932 45,207,768 Sarical YU pal B
Un—secured Borrowings 1.04.39 513 s | Expont incentive 1,372,868 - 2,183 997 4964213 _ 4,500,589 E“:‘“-‘*r';ﬂ iB’[':’“*"h-h Iﬁk": Rajshahi Principal Branch, Rajshahi.
€’ =nt Liabiliti _ = e & e o W irgna rancn, Aka. — . |
urren e 6.63.76 899 Discount Recewed J 18,718 Ramna Branch, Dhaka 3. AB Bank Limited
43,0827 838 Tk. 430827838 |Other income a.118.521 1,663,822 1.104.780 5741910 T8 A8 | Inbonaient Branch) Dbk Principal Branch, BCIC Building, Dhaka.
: I: " : T m s o= = B e m m I m L‘n.m 1,1‘".“ m," ‘.m..'l. ‘.*“‘.m H.'Il'i"'uﬂl Hr';”-“-hr Hﬂrlul lmnmm Bl'lnl:'h, I [M.-
;:n'lm 1“-“ Business. : Profit | (loss) b (7.220415) (9.200,208) (9490671) (13,566480) (18,500.284) | . ... Branch Sylhet Bangshal Branch, North South Road, Dhaka.
;-;.hf:r:h h‘h"!:w‘ar part of ﬂ;EPHTEH‘i_ of the Issue of Shares have been applied directly or lags Adustment 0 919,479 = - — Viymensingh Branch, Mymensingh Elephant Road Branch, New Elephant Road, Dhaka.
" y ’npany n the purchase of any busigess. N Less Feserve tor Taxation 1,053,000 - - - - ¢ omilla Branch, Comilla Mohakhali Branch, Mohakhali, Dhaka.
- I'he Company has no subsidiary Company under its control to report e L 5d/- i Dbvidhand = " ” o - ikygra Branch, Bogra Agrabad Branch, Agrabad, Chittagong. "
7 (.J96.124) (1.220.415) (9.200.200) (9.490,671) (1,505,489) | Kongpur Branch, Rangpur jesbore Branch; Musichpul Road Jussges. -




