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ROK food freighter

leaves for DPRK

SEOQUL, June 25: A South
Korean freighter left for a
historic trip to North Korea
today, carrying 2,000 tonnes
of rice, after a day's delay at
the North's sudden request,
television reports said. The
freighter Sea Apex, flyin
the South Korean flag, saile
from the northeastern port
of Donghae in drizzling rain
at 0818 GMT after a tele-
vised teremony chaired by
South Korean Prime Minis-
ter Lee Hong-Koo. The ves-
sels is scheduled to enter
North Korea's Rajin Port
Monday, reports AFP.

India's tea output

may rise by 1m kgs

NEW DELHI, June 25: In-
dia's tea output this year is
expected once again to fail
to reach the record it had
set in 1993. The production
and consumption of tea in
India for the year 1995 have
been estimated at 745 mil-
lion kgs and 605 million kgs
respectively, according to a
research paper prepared by
the Indian Tea Association
(ITA) on the production and
export scenario in 1995,
India registered a record tea
output of 758 million kgs in
1993. The estimated tea
production this year is
about 745 million , one
million more over 1994, re-
ports Xinhua.

New US proposal
in auto talks

TOKYO, June 25: The
United States has proposed
a new set of compromise
measures in a bid to resolve
differences wiji‘]apan over
car trade, the daily Mainichi
Shimbun reported yester-
day. The new US proposal
centres on promises that
Washington would not im-
pose sanctions even if
Japanese ‘automakers failed
to meet voluntary
“nurix:aﬂrical targets” for buy-
ing foreign-made car parts
Mainichi said. The proposal
was first aired at meetings

between Japanese and US|

officials during the Halifax
Group of Seven summit and
formally submitted during
the current talks in Genieva,
Mainichi said; réports
Reuter.

Japan's cos may sue
US if ban

TOKYO, June 25: Japan's
two leading carmakers, Toy-
ota Motor Corp and Nissan
Motor Co Ltd, will file a
complaint with the US
Court of International Trade
(CIT) if Washington goes
ahead with planned trade
sanctions, a major daily said
yesterday. Toyota and Nis-
san will seek the court's
assessment of damage they
would incur from the sanc-
tions, which would take the
form of 100 per cent tariffs
on Japanese luxury cars, and
demand compensation, the
Mainichi Shimbun . said.
Honda, the No 3 carmaker,
is also considering the step,
reports AFP. .

French co to build

hotel in Myanmar

YANGON, June 25: The
French company Sae Inter-
national has signed a con-
tract to build a 22-store
hotel and ottice complex in
Yangon, official Myanmar
media reported yesterday.
Under the contract, which
was signed on Friday, Sae
International will construct
the twin tower hotel on a
plot of land close to the Sule
Pagoda in central Xangon.
The construction of the 270-
room hotel is expected to be
completed by the end of
LY96 when Myanmar is due
to celebrate 'visit Myanmar'
year, reports Reuter.

US urged to let -
China join WTO
BEIJING,; June 25: To re-

pair damaged bilateral rela-
tions, a Chinese government
trade expert is c: ﬁling on the
United States to let Chin:
jpin the World Trade Organi-
sation, an ofticial report said
Sunday. '

"Wf:mt we want to see 1s
action instead of lip service,”
Zhou Shijian, Vice President
of the International Trade
Research Institute, a gov-
ernment think tank, told the
English-language China
Daily, The US opposition to
China's membership in the
WTO, the Geneva-based
agency overseeing global
trade, has been affecting
Sino-US ties, Zhpu said, re-
ports AP -

Agri-minister opens two-day workshop

USAID to provide Tk 16.08cr
for maize cultivation

Maize cultivation can play
a key role in transtorming
traditional agriculture into
commercial tarming because
of 1ts multiple use and eco
nomic benetit, said Agricul
ture Minister M Mand-ul Hagq,
reports UNB.

Crop diversification has
emerged as a priority because
Bangladesh has approached
self-sufticiency in rice, and
maize cultivation can play vi-
tal role in this regard, the
minister said while itnangurat
ing a two-day. workshop on
"h%atinm] Maize Promotion”
at BARC auditorium yester-
day. :

He said despite all agro-
chemical potential, untortu-
nately, in Bangladesh maize
yet is not an important crop
in terms of production
30,000 ton), area (10,000

ectares| and its demand as
food, feed and other industrial
use. _ .

In spite ot impressive suc-
cess in cereal production from
just 9 million tons in 1960 to
1.95 million tons in 1992, the
minister said, the country has
problems of equity, acute
malnutrition and instability

and sustainability of produc-
tion

Maize ranks second to
wheat world cereal produc-
tion with milled rice third, he
said adding that maize is the
most wideﬁf grown of the ma-
jor crop species, with more
than 70 countries plantin
maize on at least one lak
hectares, including 53 devel
OpIng coOuntries.

Maize 1s used in the prepa-
ration of nutntious foods, as
animal fteed and fodder and in
several industrial products.
From agro-ecological consid-
eration maize can be grown
all over Bangladesh, he said.

Referring to a study, the
minister said an improved
cropping pattern (Maize-T
Aman-Potato| with inclusion
of maize gave 271 per cent
higher net return over exist-
ing farming pattern.

Stressing the need for im-
proving marketing network to
ensure fair price of produce,
the minister referred to
USAID cooperation in maize
cultivation with assistance of
TR 3.45 crore and Tk 12.63
crore in two phases.

Agriculture Secretary M
Akhtar Ali, USAID Mission

Director Richard M Brown
and BARC Executive Vice-
Chairman Dr M S U Chowd-
hury also spoke at the inaugu-
ral session. Director (Resear
ch) of BARI Dr S M Elias
presented key-note paper

Ol opens Prime
! B il k]

Bank's branch

in Ctg

CHITTAGONG, June 25
Communications Minister Ol
Ahmad inaugurated the sec-
ond branch of Prime Bank at
Khatungon) Commercial Area
here this morning, reports
BSS.

The inaugural ceremony
was addressed, among others,
by the Chairman of Prime
Bank Limited Dr R A Ghani,
Managing Director Lutfar
Rahman Earktr. President of
Chittggong Chamber ol
Commerce and Industries
Sarwar Zaman Nizam

Opening the branch, the
communications minister said

the present government

would weJcome more invegt-
ment 1n the private sector lor

speedy economic uplift of the
country.

Che Raily Star
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‘Congestion surcharge' issue

Shipping lines ignore Cté

Port Authority request

From Nurul Alam

CHITTAGCONG, June 25
The shipping lines through
their body IPB (India-Pakistan
Bangladesh) have declined to
withdraw ‘port congestion
surcharge' on containers as
requested recently by Chit
tagong Port Authornty

According to othicial
sources, the [PB communi
cated the Chittagong Port
Authority (CPA] about its
decision of disagreement thro
ugh Bangladesh Steamer Age
nts Association few days ago

In reply to a letter, the
shipping lines, however, men
tioned that the withdrawal of
congestion surcharge rmi_ht be
considered and reviewed later
if the situation at Chattago
Port improves with easing o

{:m}lgﬁstmn.
e reply came when CPA
made a request to Bangladesh

Steamer Agents Assoclation °

to prevail on the concerned
shipping lines to do away

with penal action of 'cong-
estion surcharge', oftficial
sources added.

CPA made the request

claiming that there i1s no con-
gestion now at the outer an-
chorage while four berths
have been kept reserved for

container ships

According to port sources,
the shipping lines stated 1m-
posing congestion surcharge
on containers from June 21
But Bangladesh Shippmg Cor-
poration on the other hand
retrained trom imposing such
type of surcharge on contain-
ers

The IPB decided to impose
cl'mlgfstmn surcharge of 100
dollars per 40 feet container
and 50 dollars per 20 feet
container in the ﬁckdmp of
recent 'trattic jam’' of con-
tainer cargo vessels at Chit-
tagong port's outer anchor-
age.

Avail opportunity
given to dairy,
poultry: Tariqul

HSSORE June 25 Post
and [elecommunmications M-

nister Tarigqul Islam called
upon the people to avail
themselves of the opportunity
given 1n dairy and poultry
sectors by the government for
their economic emancipation,
reports UNB

The 57th meeting of the Board of Directors of Bank of Small Industries and Cemmerce
Bangladesh Limited was held on Thursday under the chairmanship of Dr A M M Shawkat
Ali (C), Secretary, Ministry of Industries and the Chairman of BASIC. The board approved
balance sheet and profit and loss account of the bank for the year 1994.

ANZ recelives award for

service in Asia

At the 1995 International
Business Asia Awards cere-
mony held in Sydney, ANZ
won the award for "Best Aus-
tralian Service Activity in
Asia", says a press release.

Accepting the award, Alis-
ter Maitland, ANZ's Execu-
tive Director International,
said that the award was a
confirmation of ANZ's active
presence in the region.

He said ANZ could ofter
better services by operating
branches 1n countries where
their customers are doing
business. Maitland added that
the award was proot that thew
customers in Asia considered
ANZ to be Australia's inter-
national bank.

Maitland pointed out that
ANZ now had branches in
thirteen Asian countries
which had important trade

agreements with Australia.
With branches in these coun-
tries, ANZ could now deliver
the same high standard of
services that their customers
avail 1n Australia.

The International Business
Asia Awards 1s determined by
voters who read International
Business Asia and is given to
the best performing Aus-
tralian Companies.

ANZ was selected for this
award because it was the first
Australian bank to open
branches in China and Viet-
nam and was the first Aus-
tralian bank to acquire one of
the ten banking licences in
the Philippines.

In B adesh, ANZ Crind-
lays Bank is a fully owned
subsidiary of the ANZ Bank-

ing Group Limated

Bangladesh receives $ 2,85,12005

Bangladesh has received
spot orders worth 1,85,12005
S dollars by participating in
15 international trade fairs
and organising 4 single-coun-
try fairs abroad during the
current fiscal year.
Under the auspices of Ex-
Burt Promotion Bureau of
angladesh (EPB), a total of

Tk 3 cr Gopalpur
Poura budget

TANGAIL, June 25: Gopal-
pur Pourashava recently
announced a budget of the
2.76 crore for the financial

year 1995-96, reports BSS.

The budget showed an in-
come of Tk 63.75 lakh to be
earned from its own source,
Tk 10 lakh from pisciculture
in leftout and unused ponds,
tanks, canals and ditches, Tk

-3.01 lakh from miscellaneous

sources and from govern-
ment s grants.

Jahardgir Alam Rubel, Chai-
rman of the pourashava, ann-
ounced the budget at a mee-
ting of poura commissioners.
his speech, he said that
priority will be given to those
areas where révenue collec-
tion was satisfactory.

to 5 November '94.

By Staff Correspondent

141 trade organisations took
part 1n these tairs. Of them, 8
were vovernment-owned and
133 private organisations. -

According to EPB sources,
about 498 trade enquiries
were also received at the fairs.

Bangladesh organised sin-
le country fairs in Moscow
rom 16 to 20 September '94,
in Thimphu from 10 to 18
September '94, in Kathmandu
from 27 March to 1 April ‘95
and in Yangon from 15 to 21
March '95,

The International Trade
Fairs in which Bangladesh par-
ticipated during the period
are: the 5th Islamic Trade Fair
in Tehran trom 16 to 20 July
‘94, the International
Menswear Fair, Cologne from
5 to 7 August '94. Paris Inter-
national Trade Fair from 17
to 20 September '94,

Malaysia International Trade
Fair in Kuala Lumpur from 4
to 9 October. Sial Interna-
tional Food Fair in France
from 23 to 27 October '94,
International Trade Fair in
Santiago from 28 October to
6 November '94.. South
Africa International Trade
Fair in Johannesburg from 1
ubai In-
ternational Trade Fair in UAE
from 16 to 20 November '94,
India International Trade Fair

o

mmmmm

Picture shows ([eft to right) Mohd. Wafa Abdul Rahman, Director of MMCP, Sylvain Auger,

spot orders from 19 trade fairs

in New [3elhi trom 14 to 27
November '94 Bahrain Inter-
national Trade Fair from 1 to
9 December '94, International
Household Fair in Chicago 15
to 18 January '95, Interna-
tional Shoe and Leather Fair
in Lasvegas from 21 to 24
February '95. Boston Interna-
tional Sea Foods Fair from 14

to 16 March '95, the Import
, Fair in Berlin from 26 to 29

April '95 and Tokyo Interna-
tional Trade Fair in Japan
trom 287 to 30 April '95,

Bangladeshi firm
wins contract
in Malaysia

A Bangladeshi construc-

tion tirm — Shams Overseas
Limited, a unit of Shams

“Group, has recently obtained

an extra high voltage 500 KV
power transmission line con-
struction contract worth 21.5
million Malaysian ringgit
jointly with a subsidiary of
state-owned Malaysian Min-
ing Corporation, reports BSS.

The winning ot the con-
tract will earn foreign cur-
rency for the country and also

~help introduce Bangladesh

workers and technical per-
sun.ue; in international con-
struction field.

......

S

e

Business Development Manager, Thiro Intl Ahmed Fuad Jaafar, Executive Director of
ORBTECH Power and SK. Nur Executive Director of Shams Overseas Ltd, signing an
agreement on behalf of their respective organisations for joint participation in total

construction of 500 KV Power Transmission line project in Malaysia.

JS body on textiles reviews
BTMC activities

The 41st meeting of the
parliamentary standin
committee of the Ministry o
Textiles was held Saturday at
the Jativa Sangsad Bhaban,
reports BSS.

Chairman of the Commit-
tec State Minister for Textiles
Abdul Mannan presided over
the meeting. .

The meeting confirmed the
minutes of its last meeting
held on May 25 last.

The meeting reviewed the
activities of Bangladesh Tex-
tiles Mills Corporation
(BTMC], Bangladesh Sericul-
ture Board and Department of
Textiles.

It.waj_l inéme&l'i}?géhé
meeting that ades ri-
culture Board has under taken
a project at a cost of Taka
about 55 crore under the
fourth tive year plan to ex-

pand and promote the sericul-

ture cultivation in the coun-
try. The meeting expressed

satisfaction over the progress

=

Following are the

Exchange Rates

af the project.

The meeting was further
informed that to expand the
sericulture cultivation in hilly
areas of the country, the
board received Taka 3.5 crore
from the Special Affairs
‘Welfare) Division of Prime

inister Secretariat and the
work of this project is going

on in full swing.

Accord to install
Saidabad Water

Treatment Plant

Dhaka WASA signed an
agreement on Saturday with a
French company tor installi
the long-awaited Saidaba
Water Treatment Plant, re-
ports UNB.

WASA Chairman A F M
Ziauddin Ahmed and a senior
official of Messrs Degroment

~of France initialled the ac-

cord otticials said.

sonali Bank's dealing rates to public for so-
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Dhaka Stock Prices

Al the close of trading on June 25, 1995
Index continues to rise
Star Report
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