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India’'s telecom
workers end

strike

NEW DELHI, June 23
About 450,000 employees of
[ndia's state-owned telephone
company ended a tour-day
strike Friday, reportedly after
the government threatened to
fire them, reports AP.

The sit-down strike was
called to protest the govern-
ment's decision to open India
to private telephone compa-
nies.

The work stoppage had
disrupted long-distance tele-
phone, telex and data circuits
nationwide, and some phone
lines reportedly had been sab-
otaged by strikinf workers.

ress Trust ot India news
agency said leaders of the
lﬁre& major unions involved
signed an agreement ending
the strike with the govern-
ment Friday. Details were not
immediately available.

The Stl‘iY(E ended as gov-
ernment officials prepared to
open bids from 50 foreign
companies that want to pro-
vide telephone services to
300 million Indians.

On Thursday, India's
supreme Court restrained all
lower courts from accepting
any petitions challenging the
government's telecom policy,
and allowed officials to evalu-
ate the new telecom bids.

In its 110 years, the De-
partment of Telecommunica-
t1ion produced only about one
telephone per 100 Indians be-
cause it was strapped for
funds. It plans to provide 8-
million telephone lines by
1997. ,

While invitiﬂ% foreign tele-
phone company bids, the gov-
_rnment asked Indian compa-
nies to join up with them to
gain the necessary expertise
and equipment to provide the
Service,

Kazakhstan,
Indonesia to
step up econ

cooperation

JAKARTA, June 23: In-
Jdonesia and Kazakhstan
agreed today to step up_eco-
nomic cooperation, Indone-
sian State Secretary Mur-
diono said, reports Reuter.

- "The topic ot discussion
between the officials of both
countries was economic co-
operation,” Murdiono told
reporters atter talks between
Kazkhstan President Nursul-
tan Nazarbayev and President
Suharto.

"Both parties agreed to in-
Crease economic cooperation
in tuture. Indonesia will send
its trade minister and busi-
nessmen to Kazakhstan in July
sceking possible trade cooper-
ation," he said.

Murdiono said Kazakhstan
also expressed its hope of be-

coming a bridge for economic
cooperation between the As-
sociation of South East Asian
Nations (ASEAN) and Central
Asian countries.

"We signed an agreement
on economic and technical
cooperation in Kazakhstan in
April, we need to sign an
agreement of avoidance of
Jlouble taxation and invest-
ment protection to boost
cconomic cooperation be-
tween the two countries,”
Murdiono said.

Nazarbayev, who arrived
in Indonesia on Thursday, will
visit the cent aitLava city of
Vogvakarta and the resort is-
land of Bali on Saturday. He
will end his visit on Monday.

DSE weekly review

A bullish trend was
marked i1n trading of shares
and debentures on the floor of
the Dhaka Stock Exchange
(DSE) which gained a market
capitalisation ot Tk 1.47 bil
lion this week.

The all share price index
vigorously rose by 2.83 per
cent or 211.49 points to
759.20 at-the closing of the
week Thursday from the pre-
vious week's 737.71.

After several months ot
bearish trend this was the
third consecutive week the
DSE had witnessed a positive
trend.

"The proposed budget has
inspired the traders to trade
more," a market operator
commented.

The new budget proposed
to raise the deduction limit of
income tax on dividend at
source for resident assessees
to Tk 10,000 trom the pre-
sent figure of Tk 5000.
"Which," the market operator
said, "has given a chance for
the traders to make better
profits.”

While the average number
of trading and turnover rose
significantly, two new issues
entered the secondary market
this week-Dandy Dyeing
lllﬂ'ednesdaﬂ and Sonargaon

extiles (Thursday). Dandy
took oft with sales of 18000
shares in two days.

The market capitalisation
rose to Tk 45.19 billion from
Tk 43.72 billion of the previ-
ous week The present
amount of capitalisation is the
highest in IR]E past several
months.

Prices of most issues are
showing an upward trend.
Share prices of intluential is-
sues like Singer and
Bangladesh Lamps rose by

| four to five hundred Taka this

[ week.

The trend of issues incur-

By Sharier Khan

ring losses has decreased re-
markably to 15.66 shares ev-

eryday in average from 29.20

ot the previous week. Four

weeks ago an average of 46 is-

sues mcurred loss everyday.
A total of 13 lakh 37 thou-

Pak envoy for
reducing trade
gap with
Bangladesh

The High Commussioner of

Pakistan in Bangladesh, Karam
E-Elahi, has urged all con-
cerned to extend their sincere
cooperation in reducinﬁ the
existing big trade gap of Bang-
ladesh with Pakistan, says a
press release.
He was delivering a talk on
romotion of bilateral interest
in trade and industry between
Bangladesh and Pakistan at a
meatiﬂ the board room of
Bangla Chamber of Indus-
tries ‘ECII in the city on
Thursday.
Sharit M Afzal Hossain, Di-
rector of BCI, presided over

the meeting. _
Pakistan's High Commis-
sioner stressed the need for

bringing the trade balance of
both the couyntries at a rea-
sonable level.

He also mentioned about
the highest possibil#® of joint
venture in the engineering,
chemical, electronics, cut-
leries and small engineering
sectors. Assuring his utmost
cooperation to eradicate any

imgedimtnt to the promotion
of Trade and Industry.

Sharif M Afgal Hossain -

mentioned about the existing
potentials for joint venture
prﬂcgsct and promotion of
trade and industry in the field
of textile fabrics, leather and
leather products, tea, jute and
jute goods, Jamdani sari etc.

Bullish trend marked in
share trading

sands 256 shares and deben-
tures worth Tk 16 crore 43
lakh 79,643.50 were traded
this week against 8 lakh 62
thousand 763.5 shares and
debentures worth Tk 11 crore
72 lakh 88,932 ot the previ-
ous week .

The daily average number
of trading this week increased
to 2.22 lakh from the previ-
ous week's 1.72 lakh marking
a gain by around 50000 is-
SUES.
The daily average value of
trading increased by nearly
Tk 40 lakh. This week's aver-
age stands at Tk 2.73 crore
from the previous week's 2.34
crore.

The number of total issues
traded this week was 512 hav-

ing 259 gainers and 154 losers
as against 417 having 214
gainers and 146 losers in the
previous week.

In trend with the record
sale of shares by Beximco
Pharma in the previous week
(3.62 lakh shares sold) it ap-
peared as the volume leader
this week having sold 3 lakh
79 thousand 850 shares.

Eastern Housing also sold
significant numbers of shares
exceeding 2.70 lakh this
week.

Among other volume lead-
ers of the week, Ashraf Tex
tiles sold 1,14,975 shares,
Apex Weaving 57,936, Shine
Pukur over 38000, Bomba
Dyeing over 36,000, BO
Bangladesh 33,884, Bengal
Biscuit over 25,750 and GQ
Ball Pen over 23,000.

Of the total 182 issues en-
listed with the DSE, the num-
ber of issues sold at their Face
Value (FV) Erice declined to 5
from 6 of the previous weeks.
However, the number of is-
sues sold below the FV price
remains at 38 like the previ
ous weeks. Yet, prices of some
of these loss making issues
have shown an upward trend
this week.

between the two countries at the BCI auditorium in the city on Thursday. Sharif M Afzal

Hussain, Director of BCI, presided over the meeting.

Ksian stock markets

HONG KONG, June 23:
%]sian z-g;uck mﬁrkﬁ:;hgnded
the week generally higher Fri-
day, with the key index in
Tokyo rising above 15,000
points for the first time in two
weeks, reports AP,

Sarker Ice & Cold Storage Ltd
Noadda, Daudkandi, Comilla

International Tender Notice

Tender No: SICS/01/95

Dated: 24.06.95

I Seuled tenders in two separate envelopes (one for
price offer and other for technical offer each in triplicate)
are hereby invited by Sarker Ice & Cold Storage Ltd.
Noudda, Daudkandi, Comilla from bonafide suppli-
ers/manutacturers for supply of Machinery/Equipment as
mentioned in tender schedule under Bangladesh Krishi
Bank own fund. The procurement procedures/supply
procedures and terms and conditions are given in tender
schedule. Tender schedule will be available during office
hours in every working days up to the 29-07-95 at a cost
of Tk 1000/= (One thousand) only (Non refundable)
from the under mentioned office. The tender will be re-
ceived at the under address up to 12 Noon on 30-07-95
and the same will be opened at 12.30 PM on the same

day n presence of the tenderers’ representative (if any).
The Company reserves the right to accept/reject all
tenders partially/fully without assigning any reason

whatsoever.

Md. Shahid Ullaa Sharker

5-307

Managing Director

Sarker lce & Cold Storage Lid
4-16 Polwel Super Market
Naya Paltan, Dhaka-1000

Tokyo's 225-issue Nikkei
Stock Average gained 338.81
points, or 2.27 per cent,
closing at 15,265.18. On
Thursday, the average fell
24.84 points or 0.17 per cent.

The average last closed

_above 15,000 on June 9.

The Nikkei had been trad-
ing below 15,000 points for
the last week, near its three-
year low of 14,309.71, on
pessimism about Japan's slug-

ish economic recovery and
anks' huge bad-loan prob:
lems.

Traders said the concerns
haven't eased, but heavy buy-
ing in futures cﬂnvinceg some
investors to cover short, or
oversold, stock positions.

The Tokyo Stock Price In-
dex of all issues listed on the
first section finished at
1,232.15, up 21.55 points or
1.78 per cent, The TOPIX was
down 3.01 points or 0.25 per
cent on Thursday.

Meanwhile, the US dollar
was quoted at 84.48 yen in
late trading, up 0.34 yen from
its late level ot 84.55 yen.

The Taipei exchange's
Weighted Price Index rose
129.58 points, or 2.4 per
cent, to 5,490.79.

HONG KONG: Share
prices closed higher on bar-
gain-hunting after three days
of declines. The Hang Seng
Index, the market's key indi-
cator of blue chips, rose 65.41
points, or 0.7 per cent, clos-
ing at 9,224 36.

WELLINGTON: New
Zealand share prices closed
higher in busy trading, with
brokers expecting the market

close higher

to remain firm in line with
continued strength in major
overseas markets. The NZSE-
40 Capital Index rose 18.21
points to 2,055.12.

MANILA: Share prices
closed mixed in light dealings
as attention was shifted from
the heavily weighted index is-
sues to second liners. The
Philippines' unified composite
index of 43 selected issues fell
4.96 points to 2,772.72.

SEOUL: Share prices
closed mixed in thin trading.
The Korea Composite Stoc
Price Index rose 0.87 of a
point to 871.96.

SYDNEY: Australian share

ices closed sharply higher in

ectic trading, with brokers
noting renewed overseas
buying interest in the local
market. The All Ordinaries
Index rose 37.7 points, or 1.9
per cent, to 2,026.1, its high-
est close since May 25.

KUALA LUMPUR: Ma-
laysian share prices closed
mostly lower after tfading in a
tight ranie through the day.

e KLSE Composite Index
fell 0.23 of a point to
1,063.90.

SINGAPORE: Share pri-
ces closed little chan r.cf in
moderate trading. The 30-
share Striate Times Industrials
Index rose 0.38 of a point to
2,102.78.

BANGKOK: Thai share
prices closed slightly lower in
moderate trading. The Stock
Exchange of Thailand index
fell 1.56 points to 1,395.77

JAKARTA: The stock ex-
chan%e's Composite Index
rose 1.414 points, closing at
491 .659.

‘“success transfer

EU reach accord
t0 compensate

farmers

BRUSSELS, June 23. EU
agriculture ministers reached
a three-part agreement early
Thursday on paying compen-
sation to farmers tor losses
caused by currency devalua-
tion, livestock transport rules
and price levels for the 1995
96 season, British Agriculture
Minister William Waldegrave
announced, reports AFP.

The agreement was rea-
ched after three days and two
nights of intense negotiations.

Under the agreement, na-
tional governments can pro-
vide temporary compensation
to tarmers for major losses suf-
tered due to curre devalu-
ations in Dthern?umpean
Union member states.

The 15 ministers also
reached agreement on the
conditions and time limits for
transport of livestock, an is-
sue which had deeply divided
the union for nearly two years
and sparked violent protesters
by animal rights activists in
Britain.

Citibank to help boost country's
econ growth, VP tells Daily Star

S Sridhar, Vice President
and Chief Executive Officer of
Ciubank, expressed the h
that the Dhaka branch of the
bank, which opens today, will
be able to provide a national
synergy ftor multinationals
and simultaneously work for
local companies trying to en-
ter the global market.

In an exclusive interview
with The Daily Star, Sridhar
said he was confident that the
Citibank bring the largest US
bank and one of the tops in
the world would be able to
make a strong presence in
Bangladesh.

Citibank 1s the fifth multi-
national bank to start
fulltledged banking operation
in Bangladesh. Earlier, it
opened its Representative Of-
fice in 1987. the Citibank
netted a record profit of 3.5
billion dollars in 1994 making
it the most Emfitahle bank in
the world. Euromoney's For-
eign Exchange polls named
the bank as the number one
tor the 17th consecutive year.

Explaining the initial na-
ture of local operations of the
branch, Sridhar said, "We will
deal with the corporate side
in the tirst phase as we are in
the global finance business.”

He also telt that Citibank
would be able to provide
freater scope and access to all
ocal companies which are
trying to enter the interna-
tional market as it has its
presence world-wide.

Sridhar mentioned that
although Citibank has a wide
range of fimancial expertise
and products it would like to
concentrate initially on a few
selected areas.

The branch, he said, in-
tends to bring to Bangladesh
roducts”
and adapt it to the local mar-
ket. However, Global Con-

Suicide for
higher wage

SEOQOUL, June 23:' A South
Korean shipyard worker
burned himself to death as
part of a wage protest yester-
day — the country's second
protest self-immolation in a
month, reports AFP.

The union at South Ko-
rea’s second largest shipyard
Daewoo Shipbuilding an
Heavy Industry Co. on the
island of Koje registered an
official dispute after the death
of the 41 year old man, Dea-
woo officials in Seoul said.

The man, named as Park
Sam-Hoon, set himself on fire
on the roof of the shipyard's
restaurant building, witnesses

quoted bcr Yonhap news
agency said.

Other workers who rushed
to the rooftop could not put
out the flames on time and
the man was declared dead on
arrival in hospital.

Some 20 suicide notes left
on the roof said: "] cannot live
on such small pay. The trade
union's demands should be

accepted at face value.”
About 8,000 workers
staged a

g;‘ﬂtﬂst rally, de-
manding the company agree a
15 per cent pay increase and
other union proposals.

One week ago, a union ac-
tivist at Hyundai Motor Co.
died of burns he received a
month ago when he set him-
self on fire. The protest trig-
gered a violent strike, and the
government responded with a
crackdown on labour mili
tancy

1C

Citibank, one ot the lead
ing international banks with
tranchises in more than 94
countries, will open a tull
service branch 1n Dhaka to-
day (Saturday|

S Snidhar, Vice President of
the bank, will be head of the

Citibank s operations in

Bangladesh

The Bangladesh branch will
be located at Metropolitan
Chamber Building at 122124
Motitheel commercial area

The bank 1s going to begin
Its operation aiming at pro-
viding customers with the
highest standards of interna
tional hinancial services,
backed by the niche para

digms of sophisticated tech-
nology and ovh calibre mmno-
vation i 1 and service,

it -oClation with
Banel ' sl smmenced in

198~ w.iih f'll‘p(‘ﬂlnﬂ', of a

represcntati otfice — the

birst US bascd bank to do so.
The towus ot that relation-

~  Asked about

| ship was on | X advisory ser-

By M Anwarul Haq

sumer Banking (GCB) like
credit cards, .consumer
durable loans, telephone
banking, for which Citibank
enjoys would-wide reputation
as one of the largest retail
banker will be considered at a
later stage.

"We will be looking at
trade services, trade financing

itibank opens today

By Statf Correspondent

S Sridhar

and cash management ser-
vices," Sridhar added.

When asked what newer
elements the bank would
Emvide, Sridhar said, "We

ope to bring in the latest
technology in terms of bank-
ing which will allow to serve
our customers better."

The bank will also focus on
treasury arcas like foreign ex-
change and money market.
articipation
in the share market, the CEO
of Citibank said, "we will
have some role but it will be
more of an advisory nature."

What about attracting for-
eign investment?

Sridhar felt that major in-
vestors, specially US en-
trepreneurs, would definitely
feel a sense of confidence

Head

vices correspondent banking
i the arca of cash manage-
ment, clationship manage-
ment lor hinancial mstitutions.

During its 8-year SENCe
in Bangladesh, the g::bank
has ¢merged as one of the
largest overseas correspon-
dent tor the natmnlﬂoud
banks of Bangladesh, a niche

ovider of financial services
acked by customised state-
of-the-art technology, a major
player in trade finance and fi-
nancial advisory services to
kev national intrastructure
projects

Dawvid E Gibson, Executive
Vice President and Division
Head for Citibank NA —
Central and Eastern Europe
Middle East, Africa, an
Robert S Eichfeld, Vice-Presi-
dent and Area Head for
Citibank NA India
Bangladesh, Sri Lanka and
Nepal are expected to remain
prescnt at the opening cere-
mony.

when they find the lar uUs
bank ating in ]

Making his observation
about the econ-
omy, he said the country had
very positive economic indi-
cators considering inflation,
growth rate and a foreign ex-
chz.nﬁe reserve in the m:agh
}mur ood of 3.5 billion dol-
ars.

"On the macro-economic
side, B sh economy is
one of the best in the region. "

The Chief Executive of
Citibank pointed out that his
bank is very strong in financ-
i%& infra-structure projects.
"We will look at this area in
the future.” In this regard he
mentioned that the bank had
been able to syndicate a loan
of 100 US miﬁTilnn dollars for
the KAFCO PI?CEL

Sridhar said, the Dhaka
branch of Citibank starting off
with a staff of 20 would work
with commitment towards
long-term goals.

"Through our efforts we
want to survive as a local
bank with reputation of an in-
ternational network, he said.

(Profile of S Sridhar: He
joined Citibank in 1983. Prior
to his current assignment, he
was Head of the World
Corporation Group for
Citibank in India.

In previous assignments
within the bank Sridhar has
functioned as Corporate Bank
or Eastern India, based
in Calcutta. He was a member
of the relationship manage-
ment team, based in Delhi,
handling large multinational
mmgnnws and prominent lo-
cal business groups.

An honours graduate in
commerce from the University
of Delhi, S Sridhar is a
professionally qualified Char-
tered Accountant.)

WB cChief to visit Riyadh
for fresh contributions

WASHINGTON, June 23:
World Bank President James
Wolfensohn will visit Saudi
Arabia early next month to
discuss expanding technical
advice to the country and to
seek increased contributions
from it for needy nations else-
where, bank officials said yes-
terday, reports Reuter.

Woltensohn, who 1s ex-
pected to meet King Fahd
while in Riyadh, will also visit
the former Israeli-occupied
territory of Gaza during his
first trip to the region since
taking over as head of the
World Bank on June |,

The July 7-9 trip is one of a
series planned by Wolfensohn
to familiarize himself with the
bank's operations worldwide.
He is currently in Africa as
part of that etfort.

‘Saudi Arabia has been for
many years a very important
partner of the World Bank in
providing development assis-
tance,” Bank Vice President
Caio Koch-Weser told re

porters. -

The bank is seeking fresh
contributions trom donor na-
tions for its International De-
velopment Association (IDA)
attiliate and Koch Weser ex-
pects that to be discussed dur-
ng the visit

IDA which lends munfr at
no interest to the world's
puorest nations, announced

Thursday a 20 million dollar
credit for the repair of dilapi-
dated schools and health cen-
tres in Gaza.

Koch-Weser said it is seek-
ing an extra 106 million dol-
lar from other donors, includ-
ing Saudi Arabia, for the pro-
ject.

“This project is aimed at
basic education and health
care,” he said. "But it will also
create the capacity for the
health and education systems
to pertorm better ... which is
a very urgent need. There is a
big task tor all of us.”

Woltensohn is also ex-
cted to discuss with Saudi
Eﬂders a possible expansion
of the banﬁ?ﬂ technical assis-
tance and economic advice to
the country, Koch-Weser said.
‘It 1s a programme we stand
ready to expand,” he told re
porters

During his one-day visit to
Gaza on Julv 9. Wolfensohn
lans to meet Palestinian
eader Yasser Aratat to talk
about the bank's etfort to
promote economic develop
munt there

The bank has taken a lead
Ing role in coordinating inter-
national help tor Gaza and the
West Bank to help promote

peace in the region through
prosperity for the Palestini
ans

Women farmers
key to China's
econ development

LONDON June 13
Women tarmers are key to
Chmna's economic develop-
ment because they produce
between 50 and 60 per cent
of the tood their coun n
cat, according to a study re-
leased Friday by the Interna-
tional Fund ftor Agricultural
Development, reports AP

"China's remarkable eco-
nomic progress has been both
a cause and a result of the n-
creased empowerment of rural
women,” it sand

In the future, women hiv
m rural arcas ot China wi
produce a greater pr on
of the huxfbrcause m‘m
becoming better integrated

mto the country's economy
and because men are goi

ing to
work in cities, the 'S pres-
ident, Fawzi Al-Sultan, said in

an interview.,

~ But rural women still face
discrimination "and a |
proportion of them live in
poverty,” he said.

- Despite improved educa-
tion, laws atfirming women's
cyuality, and the Chinese
government's etforts to allevi-
ate poverty, only 48 per cent
ot rural women can read and
most can't borrow money to
put into rural businesses, the
study sand.”

Rural Chinese women
work on averaee 11.35 hours
l;“ dav compared with 10.06

ours tor rural men, it said.

It called tor an expansion
of training programs for wo-
men, particularly in remote
impoverished areas, much gre-
ater access to credit, includi
direct loans to women, al:j
implementation of laws ensu-
ring cquality of the sexes.

The Chinese government
cooperated with International
Fund ftor Agricultural Devel-
opment in preparing the 131-
page report, ‘The Status of
Rural Women In China, which
was released in London. The
Rome-based tund, known by
1ts initials IFAD, is a develo
ment agency atfiliated wilg
the United Nations.

Al-Sultan said the study is
one of the most extensive in-
wrnational surveys of women
living in the countryside in
the developing world.

"Especially during the past
decade and a half, the social
pulitical and economic status
ot rural women in China has
undergone dramatic improve-
ment,” 1t said.

Clinton urged to
reconsider trade
ban threat
to Japan

WASHINGTON, June 13:
A group of more t 100
economists Thursday urged
President Bill Clinton to re-
consider his threat of auto-
mobile trade sanctions on
Japan, saying a unilateral
move could imperil a new
world trade mechanism, re-
ports AFP.

The letter signed bLlll
economists includi obel

" Prize winners James Tobin of

Yale and James Buchanan of
George Mason University said
sanctions would undermine
the new world trade organi-
Hmﬁ:’n‘sh' e ‘

a on is threatening
to slap lﬁfﬂ}u cent tariffs on
13 models of Ja se luxury
cars unless Tokyo grants
greater market access uUs
cars and car parts. The sanc-
tions would total 5.9 billion
dollars, says a US record.

"If- the United States per-
sists in its unilateral course, it
will risk destroying the au-
thority and force of the new
dispute settlement system
which it laboured so mightily
to create,” the economists
wrote,

The punitive tariffs would
"certainly be ju a viola-
tion of the new O rules,”

the letter said, urging Clinton
instead to allow the new trade
organization to arbitrate the
dispute.

KL move for
liberal capital
market

KUALA LUMPUR, June
23: Malaysia Thursday an
nounced several measures to
liberalise 1ts capital markets
that included allow: its
employees provident fund
(EPF) to raise investments in
the local bourse and banks
Deputy Prime Minister An
war Ibrahim told a gathe:
ing of tund managers and
bankers that the EPF a na
tional workers' saving hund
could now invest up to 15

r cent of 1ts total porttolio
rom nine per cent curs
rently reports AFP



