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Tk 131cr sugar lying
unsold in 3 mills

NATORE, June 22: At
least 49,000 metric tons of
sugar worth about Taka 131
crore are lying unsold in the
godowns of three sugar mills
of the northern region, re-
ports UNB.

Accnrdinﬁ to official
sources, for the unsold sugar,
the mills authorities cannot
repay the outstanding bills of
Taka 10.5 crore of the sugar-
- Cane growers.

The sources said, half of
the total produced sugar in
the North %fn al Sugar Mills,

Natore Sugar Mills and Ra-

Dhaka's trade
fair opens

in Moscow

The Bangladesh Trade Fair
'95 was inaugurated on Wed-
nestlay in Moscow, a press
release of Export Promotion
Bureau said here today,
reports BSS.

The inaugural ceremony
was attended by the Minister
of State for Cultural Affairs of
Bangladesh, the Deputy For-
eign Minister of the Russian
Federation and a large num-
ber of members of the diplo-
matic as well as Russian and
Bangladeshi business com-
munity in Moscow.

The fair has been organised
jointly by the Export Promo-
tion Bureau, Bangladesh,
Bangladesh Mission in
Moscow and Bangladesh
Chamber of Commerce in

Russia. |
The Vice-Chairman, Ex-
port Promotion Bureau and

the chairman, Bangladesh Tea
Board, arc attending the fair.

141-143, Motijhee

Head Office
| Commercial Area
BIWTA Bhaban (5th & 6th Floor)
| Dhaka ¥
Law Department

| Notice for Sale of Mortgaged Assets |

jshahi Sugar mills could not
Lr. sold in the current season
as the markets have been
flooded with the cheaper
smuggled Indian sugar.

In the markets of Natore
and Rajshahi, Indian s is
being sold at Taka 25 per kg
as against the Taka 30 per kg
of locally produced sugar.

This year, North Bengal
Sugar Mills of Natore pro-
duced higil::st amount of
sugar breaking all previous
records out af total 17 sugar
mills of the country.

It produced 27,598 metric
tons of sugar by crushing 3.40
lakh metric tons of s cane
aﬁainat its fixed target of
21.315 metric tons. But
18,341 metric tons of sugar,
that is two third of the total,
have been lying unsold. The
farmer's arrear of this mill is
?bnut Taka 3 crore till June

8.

Natore Sugar Mills, second
in respect of sugar production
out of the country's 17 mills,
produced 25,725 metric tons
of s exceeding its target of
19,140 mts in this season by
crushing 3,21,600 mts sugar-
cane.
Farmers atrear in this mill
is estimated at Taka 9 crore
due to the unsold sugar, that
is two-third of the total sugar
worth Taka 51 crore.

In Rajshahi Sugar Mills,
23,000 mts of sugar were
roduced against the target of

0,160 mts by crushing 2.93
lakh mts sugarcane in this sea-
son. The amount of unsold
sugar is 12,492 mts worth

Taka 40 crore for which the

outstanding bills stand at
Taka 3.21 crore till June 15.

i o

| and Property of W/s Dimple Biscuit
| and Bread Factory Ltd., Tajhat,

Rangpur. _

The Mortgaged assets and property

of M/s. Dimple Biscuit and

Bread Factory Limited, which have been taken over by the BSRS

and are under its possession, will be sold in terms of Article 34 of
| Bangladesh Shilpa Rin Sangstha Order, 1972 read with the

Bangladesh Shilpa Rin Sangstha (Direct sale of mortgaged
| property) Rules, 1981 on "as-it-is-where-it-is" basis and on the
| basis of "Cash Paymenf" to realise the BSRS's outstanding loans

and dues of Tk. 66.661 million as on 01-01-95 together with further
| interest and charges till realisation from the above-named company
| and its directors listed at para-4 hereinafter.

2.  The tenderers may submit their tender for the purchase of the

entire property mortgaged with BSRS as a whole or for land,
building and machinery separately.

| 3. Bangladesh Shilpa Rin Sangstha will not assume any legal

obligation whatsoever on behalf of the company

and/or its |

directors in respect of any dues/claims of Government and/or |
autonomous bodies such as WASA, local municipality, electric

and gas supply authorities, land revenue and other creditors
for which the company is liable.

4. The following persons are the directors of the company:-

| (1)
| (2)
| (3)
(4)

Mr Abul Hossain

| S/o Late Basu Miah
| 5 Description of Property:

About 1.00 acre of land situated at Mauza Ala

| Tajhat) PS and Sub-
along

Mr Abul Kalam Azad
S/0o Moulana Abdul Aziz;

S/o Late Haji Omar Ali; |
Late Mr Awlad Hossain

S/o Late Haji Eneyetullah; and

Mr Abdul Motaleb Miah

r {near

registration office Sadar, Dist. Rangpur
with 9000 sft. factory building,
sft. office building and an industrial unit capable of

4000 sft. godown and 1000

producing

1200 tons biscuit per annum. The imported machinery of the |

project are of Tiwan origin.

6.  The details of the mortgaged assets and p

and tender |

schedule containing the terms and conditions of sale may be

are interested to ins

i obtained on payment of Tk. 250/= (non-refundable) from the
Assistant General Manager, Law
Office, Dhaka or from BSRS's office at 97, Greater Road,
Kazihatha, Rajshahi. Thé intending tenderers/buyers who

pect the project assets may contact the
! Assistant General Manager, Law

Department, BSRS, Head |

Department, Bangladesh

Shilpa Rin Sangstha, Head Office, Dhaka and /or Sangstha's

Office at Rajshahi.

| 7. The intending tenderers/buyers may submit their

i tenders/offers in sealed cover in the tender box
BSRS's aforesaid Head Office, Dhaka by 2-00

kept at the
pm on the 12th

July, 1995 accompanied with earnest money @5% of the
tendered amount (refundable in case the offer is not

the BSRS) in the form of schedule Bank's Draft/Pay Order
drawn in favour of the Bangladesh Shilpa Rin Sangstha and

- payable At Dhaka.

B.' The tender will be ¢
the BSRS above mentioned

- Wiy T "

“the tenderers, if any.

pened on the 12th July, 1995 at 2-30 pm at
Head Office, Dhaka in presence

9. The successful tenderers shall have to deposit 50% of the

tendered amount within a week

days from the date of
failure in making the pa
aforesaid within the sti
of the tender money (i

balance within 30

and the
of the tender. In case of

yment of the tendered amount as
ted time the earnest money, 50%

earnest

) or amount of

the tender money deposited shall be forfeited and the
mortgaged assets and property will be eligible for resale.

10.

The BSRS reserves the right to accept or reject any or all

tenders / offers without assigning any reason w
Assistant General Manager

D-624

Law Department
Phone: 252406, 252016-7

[

' Budget based on realistic

assumptions : Saifur

Finance Minister M Saifur
Rahman has poured scorn on
criticisms of the budget for
1995-96, saying the fiscal
measures contained in the
budget are based on "realistic
assumptions, " reports BSS.

"It 1s not based on unreal
istic perceptions or cheap
popularity as some g:np!:
may attempt to see it" he told
the representatives of the
Overseas Correspondents As-
sociation of Bangladesh
[(OCAB)" in the city yester-
day.

Answering questions on
opposition criticism that the
budget was formulated eyeing
the coming elections, the min-
ister said there is nothing

| wrong in presenting a budget

meant for the coming elec-
tions as along as it is prag-
matic and designed to bring
welfare to the people.
Rahman brushed aside al-
legations that concessions
iven the budget may
ang on the future fiscal
policies and said records of

Lok

e

budgets by this government
on last tew years will also
show that it was formulated
in the same pattern.

"As a Finance Minister
who has presented seven bud-
gets for the nation even by a
stretch of | ination will not
tavour a budget that will tell
heavily on the economy next
year or later whoever takes
over as Finance Minister or

whichever government pre-
sides,” he said.

In support of his con-
tention, Rahman gave figures
of tax and duties reduction
since this government took
over and said budget propos-
als have steadily improved
and invigorated to give relief
to the people as far as possi-

Asked if the government
will issue SRO to increase the
rices of different items at
ter stages, the minister said
issuance of SRO is not a
healthy thing and it is done
only on a situation of unfore-

seen developments.

However, he pointed, the
SRO issued earlier were
mostly for reduction of the
tariffs and taxes

Rahman told another
question that poverty allevi-
ation represented the key
concern of the government in
the budget and agro-based
economy has been given em-
phasis.

He said the topography of

the economy is being changed
with the export of a country
like Bangladesh beini in-
creased at the rate of 35 per
cent and the economy show-

up.
mgTﬁf minister told a ques-
tioner that it is true that the
consumers have not always
been the beneficiary even
though taxes have been re-
duced and attributed this to
inherent conditions. "Respo-
nse to free market in a
country like ours is not as
prompt as in the developed
countries and this takes time."

SS

BCIC International
Tender Notice

Rren3fr's o1 frerae ardly waafes adis

| BCIC 635-15/6/95
| DFP-15512-18/6

qualifications:
1. Tenderer (s)

Banglades

Managing Director, Urea Fertilizer Factory Ltd., Ghorasal,
| Narsingdi, Bangladesh invites sealed quotation on two ||
envelope system for supply of Different Types of Pressure |
Gauges under Tender No UFFL/FP-INST/5/94-95/984 on |
| C&F (C) Chittagong Sea Port/Dhaka Air Port basis. Tender |
will be received up to 11-00 AM on 30-7-95. Tender
documents will be available at Taka 100/- from (1) Accounts
Division, BCIC, 30-31, Dilkusha C/A., Dhaka (2) BCIC, 6,
| Agrabad C/A, Chittagong and (3) UFFL.

| No Tender documents will be sold on the date of opening.

(WD) TSI T

Head Office
i

110, Motijheel CA
Dhaka -

Tender Notice

Sealed quotations for supply installation and full
commissioning of micro computer system for Head office
divisions, Divisional & Area offices,
automation of office jobs and for also
of PCs/Printers for Branch, Banking
Bank are invited from tenderers having the following

for the hardware and operating system
software must have experience of commissioning and
suppuninﬁ operating system software packages in

2. Tenderer (s) for computer equipment must be bonafide
manufacturer/supplier/dealer of a well-known brand-name
product and have been marketing such product in
Bangladesh for at least two years.

3. Tenderer (s) must have fully equipped service
center/bureau in Bangladesh with adequate qualified
personnel for maintenance of Computer hardware and
operation system software package.

Tenderer having the above qualifications may

schedule for the above supply from the office of the

undersigned during office hours from 24-6-95 to 8-7-95 on
payment of Taka five hundred only (non-refundable) per set
yable in the forms of a Pay Order favouring Janata Bank.
enders are to be submitted within 2:30 PM on 23-7-95 in
the tender box to be kept at the office of the undersigned. No

late tender will be entertained. Tenders will be opened at 3:00

PM on the same day in presence of the tenderers, if any.

The Bank reserves the right to accept or reject any or all

tenders without assigning any reason whatsoever.

G-988 |

Corporate Branches for
adlq];?i:unal requirement
Operations of Janata

purchase tender

Anwarul K

abir

......
-'.'.
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Iran may sue US,

Israel for assets
NICOSIA, June 212: Iran

may take legal measures to
recoup 12 bilhon US dollars
of its assets from the United
States and eight billion US
dollars from lIsrael, the Ira-
man news agency IRNA re-

rted yesterday It quoted
{assan Qashgavi, a member
of parhament's foreign pol-
ICYy committee, as saying the
body was considering to re-
fer Iran’s claim of 12 billion
LS dollars in trozen assets in
1JS banks to the Interna-
tional Court of Justice, re-
ports Reuter.

US<Japan auto row

at critical point

GENEVA, June 22: The
high-stakes dispute between
the United States and l!’:pan
over automobiles reached a
critical juncture Thursday,
when the two sides began a
final push to reach agree-
ment before a June 218 d-
line. Two days ot talks be-
tween top government ne-
gotiators have been sched-
uled in Geneva, but as time
ticks away, neither side is
talking compromise, reports
AP

Pak violence hits
foreign investment
KARACHI, June 22: Sev-
eral US and other foreign
companies are reviewing
lans of invest in Pakistan
cause of the violence in
Karachi, a busingss leader
said yesterday. "The prevail-
ing situation in Karachi is

"

Shamsul Islam, Minister for Commerce and Information, seen i1naugurating the
Automobiles Peugeot at a ceremony organised by Riders Limited, sole distributor of the vehicle
in the country, at Sonargaon Hotel in the city yesterday. Also seen (L to R) are: Vincent
Adenis-Lamarre, representative of Automobiles Peugeot, A K Fazle Rabbi, Executive Director
of Riders Limited, and Jean-Michel Lacombe, French envoy in Bangladesh. (Story on Page
12) .

— Star photo

hindering private invest-
ment in Pakistan by fnr:&n
investors, including US

companies already in Pak-
istan," Aljaz K Khan, Presi-
dent of the American Busi-
ness Council of Pakistan
IABC), told Reuters.

Japan will provide
rice to DPRK

TOKYO, June 22: Japan
has tormally decided to pro-
vide rice as food aid to
North Korea and it will
shortly start talks on the is-
sue with Pyongyanj, Tiji
news agency quoted Japan
overnment spokesman
ozo Igarashi as Ea}riﬁg on
Thurscﬁay. Stalinist North

Y

Workshop on
maize promotion
begins Sunday

A two-day workshop on
'‘National maize promotion’
will begin at BARC audito-
rium ih the city on Sunday,
says a press release.

The workshop is bt'rgﬁ or-
ganised by the Bangladesh
Agricultural Research Council
(BARC) in collaboration with
the Integrated Maize Promo-
tion Project (IMPP) of the
Ministry of Agriculture.

Call money rate

Money rates in the call
money market during the
week ended Wednesday ran-
ed from three per cent to
1VE pEr cent, says a press re-

‘lease.

During the same week in-
terest rates ottered by the
bank on Certificate o
posits varied trom 3 per cent
to 7.75 per cent. The bank
rate, however, remained un-
changed at ~.50 per cent,

Exchan

De- -

Following are the Sonali Bank's dealing rates to publlc_'i'ﬁr so-

Korea signed a accord with
its Cold War for South Ko-
rea on Wednesday to accept
150,000 tonnes of rice to
avert food shortages, reports
Reuter. ’

'Foreign investment
in India 100 pc safe’
SINGAPORE, June 22:
India on Thursday invited
foreign businessmen to take
advantage of its huge market
uFened wide by four years
ot economic retorms, sa
their investments will be
"100 per cent safe." "Each
moment, each day the
(Indian) middle class is in-
creasing because of increased
incomes and better stan-
dards of life. There are 350
million people out there
who would like to buy more
and more things,” said In-
_dia's top envoy to Singa-
pore, BMC Nayar. He was
speaking at an event pro-
moting Indian business to
;Samsper:tive investors from

ingapore, reports AP.

ge Rates

me selected foreign currencies effective on 22nd and 23rd

June,

Figures in Taka)
Currency | Selling  Buying

|TT & OD| HC TT | @ o))

) L & | Clean | Sight | Transfer

US Dollar =Tk 40.2650 403175 399550 39.8100 39.7125
GBP =1k 650210 651058 64.0178B 63.7855 63.6293
1M =Tk 292344 292736 28.7104 286082 285361
F Franc 1=Tk #3601 83710 82079 8.1782 B.1581
C. Doll 1=Tk 293277 29.3659 28.7914 28.6869 286167
S Franc 1=Thk 9353881 35.4343 34.7350 346098 345251
Jap Yen 1=Tk 04844 04851 0.4706 04689 0.4678
IRS 1=Tk 1,279 12976 12682 12472
Pak Rupee 1=Tk 1.3026 1.3124 12806 1.2614 ;

lranian Rival 1=Tk

0.0232 0.0234 0.

27 0.0224

A) T. T(DOC) US Dollar Spot Buying Tk 39.8825

B Usance Rate.
30 [ 60 D
39 6059 39 3229

C) US Dollar sight export bill
deducted Tk, 0 20 from

0. [ sight export Bill buying rate

39.0399
3 months forward purchase: To be

D). US Dollar 3 months forward sale: Add cushion of Tk 0.20 with BC

selling .

Indicative Rates (B. Tk. For one unit of foreign currency)
Cuarrency Selling Buying

11 &
S Riyal Tk 10
UAE Dirham Tk 10.
Kuwaiti Dinnar Tk |1 34.
D Guilders Tk 25.
S Krona Tk %
Malaysian Ringgit Tk 16,
Singapore Dollar Tk 28

oD O.D.Transfer
7365 Tk 10.5880
9636 Tk 10.8117
7106 Tk 132.7289
8424 Tk 25.4714
5467 Tk 5.4669
5210 Tk 16.2876
#266 )\ Tk 28.4107

HYUNDAI

CARS THAT MAKE SENSE

Dhaka Stock Prices

Al the close of trading on June 22, 1995

3-pointmgl__we‘_='_‘memmdex

SE ANl Sk Price Index
Marker Capwat Th
Transsctom in wodgmme
Transactwn vahe Th
Total mewes traded
e

451931118548 01

131545

17476114 .00

The Dhaka Stock Ex-
change All Share Price Index
continued to leap on Thurs-
day while the transactions on
the floor fell.

The price index reached
?Sﬂ-lﬂ?ﬂ

trom W ‘s
755.93930, indicating a
of 3.26 points.
The transaction in volume
fell by 59.69 per cemt to
. 131555 from 3 and the
Ty i‘; 9 it transaction in value
gy 0 M P to 17476124.00 rom
#p ll}._g ﬁ Fu ¥ 39450026.50, ! a de-
-‘-T -
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i 1 = ‘Eh 16 68 | Taka 45.00 billion.
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13104 lgﬁ 15 issues remained unchan-
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R Pharma ol |
AT Lid 1.67
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&;1h|.ﬂu_-| Cheima 34
R, — e 34
ahman Che :
BCIL 44 ]
B Infusions 00
B Synthetic -
Libra Pharma 331 1G)
Cwrvon Infusion 1.20 ['Il.[;
Square Pharma
Eaglc Box 00
Mag Paper 1.51 {
Bata Shoe 1.0
) Ball Pen 1.66 &t
Mg Ceramic i
Usmania Glass 10,00 'L"LI
Roximca Lid 48 |
Crg Comemt K& ﬁ
Apex Footwear 1.00 (G}
Eastern Housung 10.54 |G}
Conofidence Cement 117 &
Easty rn Insurance
Janata Insurance 1.09
Phon w ¥ Insurance 18
5L Insurance 1;3
emral Insurance ;
Bupah Insurance Al
B Dyeing 120/20 18434
-—_f'llll ML Closing Delta Millers 100 103.00
l:_"w Rat Mithun Corpn !MI!: l=ﬂ
Modern Dyeing 100/5 61.00
(Taka) pudma Textile 100/20 370.00
Guasem Silk 104100 65 66
m Quasem Textile 10/50 9.20
AB Bank 100/5 188.00 Rahim Textile 100/5% 105.00
Al Bowrnk Beank 1000/1 1100.00 Saiham Textile 100/10 101.00
City Hank 100/5 25500 ST M IORD) _lﬂi"! 18.00
Fastern Bank 100/20 100.00 Stylecralt 100/5% 360.00
O Lk 100/20 7468.72 Swan Textile 100/5 40.00
{FIL1C 100/5 14500 Tallu Spinning 100/10 1632.8]1
Iskum Hank 1000/1 1980.00 Tamijuddin 100/10 21433
National Bank 100/5 125.00 Damly Dyening - 128.88
bk | sk 10075 95 00
Fampsadi ok 100/10 90.00
UCB.L 100/5 95 00 CHEMICALS (23
LILC 100/20 44500 ACI 10/50 134.98
Uuaga by o= L Ambee Pharma 10/50  19.30
Process 100/% 80.00
LCB 100/5 155.00 Conda /
Ist ICB M Fund 100/5 103000 POL }“”“ "-:
2n¢d ICB M Fund 100/5 480,00 Beximeo Infusion 00/00 440
Srd ICB M Funwld 100/5% 337.00 Beximco Pharma 10/50 90 65
ith ICE M Fund 100/10 408.40 B Synthetic 100/20 189.98
5th ICB M Fund 100710 297.00 (jhra Pharma 100/20 348.00
D e i, = Claxo 10/50 128.00
ENGINEERING (20) ihn Sina 100/10 120.00
Adtals Avvtommsoldsiles 100/5% 269.00 Kohinoor Chemical 100/5 179.87
Axiz Pipses 100/5 664 58 N - 100/10 285.00
Bengal Carbide 100/5 64000 Polyme 0/80 lﬁ:ﬂ'
Bangladesh Launps 100/5 3317.00 Petro Synthetic 10/
Bengal Steel 10/50 20.00 Orion Infusion 100/200 171.45
Eastern Cables 100/% 200.00 Pharma Adds 100/% 150.00
Howkasder 'VC 100/10 52.00 Pharmaco 100/56 134.00
Karim Pipe 100/5% 13800 Progressive Plastic 100/% 22.00
ME e Cuen 100/5  80.00 Rackitt & Colman 10/50 170.00
Hr.muudmr.ﬁ_ | 100/5 1737.14 ol S 100/10 58.34
Mounno Jute Seal 100/5 B05.00 Rahmai
Singer Bangladesh 100/5 4317.75 Renata Lid 100/5 800.00
Atlas Bangladesh 10/50 79.00 Square Pharma 100/20 900.00
Hangladesh Auto 100/5 120.23 Therapeutics 100/% 127.00
B Thai Aluminium 10010 145.00
BD. Electricity 00.00 lm-ﬁ
MNational Tubes 100/10. 130, EI;‘E Box 10/5% 22 50
Panther Steel 10/50 B.00 100/20 157.82
Chiasem Drycells 10/50 22.00 Maq Paper
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