DCCI suggests measures for
boosting capital market

By Staff Correspondent

. Dhaka Chamber of Com:
merce and Industry (DCCI)
yesterday presented a 19-
point recommendations for
the development of the capi-
tal market and accelerating
the process of privatization.

Iggntifying iquidity short-
age as the main cause of slow
expansion of the capital mar-
ket the DCCIl President
Rashed Maksud Khan pre-
~sented the Chamber's sugges-
tions in this regard at a press
brieting held at a city hotel
yesterday.

The recommendations
were tormulated on the basis
of a national conference on
'‘Capital Market Development
| anclp Privatization' otfgani

earlier. this month by the
Chamber, said Khan adding
"We have already placed our
tecommendations ftor the con-
‘sideration of the Finance
. Minister". : Lo §

To oyercome t e lig-
uidity problem, the DCéI
recommended for privatiza-
tion of State Owned Enter-
prises (SOEs) and government
run utility sectors and floati
their shares in the r:api::f
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market introducing mutual
funds in the share markets,

rsuading the cent per cent
i::rﬂ owned large firms in
the EPZs to be enlisted with
the stock exchanges. .

The DCCI also suggested
for non-application of capital
gain tax to the transaction in
secondary market, differenti-
ating the tax rate between the
listed and non-listed compa-
nies by 15 per cent, allowing
the foreign audit firms to par-
ticipate 1n audits and account-
ing of companies coming into
ru lic issues, withdrawing

evy and excise duties on
savings.

It laid special emphasis on

d / functioning of the merchant

banks and asset management,

introduction of new securities
instruments like government

bonds, housing bonds and

municipal bonds, amendment

of laws to. bring trust funds

into the capital market.

The DCCI was of the view
that restrictions in IPO at the
initial stage of capital market
development might be detri-
mental to the inflow of for-
eign portfolio funds especially

in case of large issues.

Coming to the point of
privatization, the DCCI ex-
pressed the view that privati-
zation 1s a total economic s
tem and not confined to dis-

sal or transfer of few SOEs
rom the public sector to pri-
vate sector.

It recommended that polit-
ical leadership should have
clear vision of what is ex-
pected through the process of

rivatization. "The present

alf hearted support i1s doi
more harm than good an
helps to keep the genuine

buvers away."
The Dhaka Chamber called

“for a reform in the bureau-

cratic set up and resolved that
sick SOEs should be liqui-
dated rather than sold to an
unfriendly market.

However, no clear recom
mendation came out about
the one-year lock-in period,
which was recently imposed
on toreign portfolio investors.

Some share market experts *

who attended the press brief-

ing took part in a lively de-
bate on lock-in.
MA Yunus a former presi-
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dent of the DCCI1 said, there
‘Werg two scparate views
within the government on the
crucial question of lock-in.
"Weather it is necessary or
not — we are not comment-
ing on that. It will just say —
too much réstrictions bring

no F)od*“

amal Uddin Ahmed, Cha-
irman of Jaroms Consultants
Ltd, said, "We are yet to reach
on a consensus regarding lock-
in. It is general practice that
both local and foreign inves-
tors enjoy same facilities at
PIO level. But, in our country
as the foreign investors are
enjoy ferential treat-
ment at level so lock-in is
necessary to some extent.”

In reply to a question
Imtiyaz Husain. Vice-Chair-
man of the Dhaka Stock Ex-
change said the issue of tax
exemption in the secondary
market was not clearly ex-
plained in the budget speech

The immediate past presi-
dent of the DCCI A Rob
Chowdhury and other mem-
bers of the Chamber were also
present at the press briefing,

L -

R Muak=ud Khan, President-of Dhaka Chamber of Commerce and Industry. addressing the seminar on capital market
development and privatisation at Dhaka Sheraton Hotel in the city yesterday.
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Civil servants in
Turkey stage

work stoppages

ANKARA, June 21: Thou-
sands of- civil servants on
Tuesday stagedf work stop-
pages as part of a campaign
- demanding higher wages and
labour rigl%ts, reports AP,

The action halted service
in many public offices around
the country. Tax offices did
not accept payments, and
hospitals received only emer-
gENCy cases.

Civil servants are not al-
lowed to engage in collective
harﬁfinin% or strike under
Turkish la
former military rulers. Under
the Tuesday action, workers
remained at their desks but
refused to work.

Tuesday's protest followed
rallies over the weekend by
about 40,000 civil servants in
Ankara. Another work stop-

age was planned for
ednesday.
Police placed four civil

sérvant union representatives
under custody Monday. The
reason for their detentions
was not disclosed, but it was
believed to be in connection
with sit-ins in Ankara over
the weekend.

Orhan Altug, a union ac-
tivists, said civil servants
would launch a hunger strike
Af the union leaders were not
released. :

Civil servants also protest
low salary increases under
Prime Minister Tansu Ciller's
belt-tightening package.
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195189 phones installed

in 4 years, JS told

- Post and Telecommunica-
tions Minister Taﬂcﬂﬂ Islam”
gestf:rday informed the Jatiya

angsad that the telecommu-
nication sector attained spec-
tacular advancement during
the last four years, when
95,189 new telephones were
installed, new facilities like
card-phone introduced and
massive infrastructrual facili-
ties created, reports BSS.

Replying to a gquestion
from BNP member Shardar

Sakhawat Hossain Bakul

(Narsingdi-4), the minister

said during the time digital
micro-wave links were estab-

lished between Dhaka-Sylhet,

Dhaka-Khulna, . Dhaka-My-

mensingh-Bogra and Chit-

g\:tl:ﬂm:liar radio links

were established in 89 thanas

and nationwide trunk dialling

bracket was increased from

3,2345 in 1991 to 10,500 to
te.

OPIC to back:
- US-India

o1l venture

WASHINGTON, June 21:
The US Overseas Private In-
vestment Corporation (OPIC|
will back and insure a Texas
company’s participation in a
1.1 billion dollars project to
develop and produce oil and
s off the coast of India, re-
ports AFP. -

The minister said 500
more new card phones will be
installed during the current
year in addition to the exist-
ing 866 such phones.

The Telecommunications
Minister said to prove better
international network facili-
ties, the T and T Board has
increased international trunk
dialing bracket from 358 in
1991 to 847, As a result, rev-
enue earni on account of
international calls increased
by Taka 241.65 crore over
the vears.

ariqul Islam said in view
of increased demand for in-
ternational trunk links, a new
digital earth satellite station
and an international trunk
exc
the city and another earth
satellite station is being set up
in Sylhet with assistance from
British Telecom.

The minister said, in Dha-
ka city, work is in progress for
giving one lakh more digital
telephone connections to the
city dwellers. |

Replying to a supplemen-
tary from the member, the
minister said the net income
of the telecommunication sec-
tor was more than Taka 600
crore during the current fiscal
year.

The net Jggﬁq will be more
than Taka crore when the
new one lakh fifth thousand
telephone connections will be
given. -
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General Electric Manufacturing

Company Ltd
(BSEC) |
Patenga, Chittagong

Short Local Tender Notice

Sealed offers with 1% Earnest Money are invited by General Electric Manufacturing Co. Lid.,
Patenga, Chittagong for procurement of the following materials on Free Delivery Basis:

Tender No. & Date

MName of Material

Price Per Set | Opening Date

 11.6.95

| GEM/COM/138/95 dt.

Various sizes of

Insulators

Tk.200/- 9-07-1995

Tender documents will be available during office hours except opening date on Cash
Payment (non-refundable) from the following offices:
1. Cash Section, Accounts Division, Bangladesh Steel & Engineering Corporation, BSEC

Bhaban, 102, Kazi Nazrul Islam Avenue, Dhaka-1215.
2 Cash Section, GEM Co. Lid., Patenga, Chittagong.

MN.B.

No. BSEC/PRD /250-13/6
LIEP-15315-15/6

No tender documents will be sold on the date of opening.

‘Hilton Int'l may
build hotel

in Myanmar

_ YANGON, June 21: Well-
known Hilton International
Hotels Group of the United
States is dealing in hotel busi-
ness in Myanmar, the official
R;per_ 'The New Light of

1

yanmar' disclosed today,
says thua '
The visiting Vice-Chair-

man of the Hilton Group
Alain Mabhillon called on
Myanmar Minister for Hotels
and "Tourism Lieutenant

- General Kyaw Ba on Tuesday

and discussed with him the
building of a hotel in: ,a
place rich in ancient Myan-
mar cultural heritage, the

paper said.

The Vice-Chairman of US
Hilton Group disclosed that it
holds 20 per cent of share in
the United States and Japan,
and runs altogether 160
hotels including 30 in Asia
and Pacific region.

The Myanmar Minister
also said hotels and tourism in
Myanmar can be extended to
some other states — Kachin
state to the north, Shan
Plateau to the east and coastal
ﬁginns to south and west of
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Trade Queries from Abroad
| | © By Staff Correspondent * :

The Export Promotion Bureau of Bangladesh
received a number of trade enquiries from a

C_itibank o open
full service
branch Saturday

Citibank, one of the lead
ing banks of the United
States, is going to start its
business with a full service
H;Mh in Dhaﬁ; from Satur-

, reports UNB.

Being the second American
bank in Bm‘fhdesh, Citibank
has operated in the country as
a representative office since
March 1987

David N Merrill, the US
Ambassador in Dhaka, will
formally inaugurate the oper-
ations of the branch

Citibank's Executive Vice
President and Group Head
David E Cibson, Area Head
Robert Eichfeld and a few
other executives from around
the world will also be visiting
Dhaka for the occasion.

It will be the largest inter-
national bank operating in
Bangladesh with its upgraded
presence as a tull branch.

SAARC seeking

to boost trade

& -

ties with EU

COLOMBO, June 21: So-
uth Asia was collectively
seeking closer ties with the
European Union (EU) in a bid
to boost trade and economic
cu-operation, Sri Lanka's For-
eign Minister Lakshman Ka-
dil_%nmar said today, reports
AFP. '

The seven-nation South
Asian Association for Re-
gional Co-operation (SAARC)
was keen to become an
"outward-looking" organiza-
tion and strengthen relations
with the EU and the Associa-
tion of South East Asian Na-
tions, the minister said.

Kadirgamar told reporters

here that Germany has agreed |

to place SAARC on a

perma-
nent agenda for Euro

an

~_ministers dealing with re-

"I consider this (German
move) a significant step in
making SAARC an outward-
looking organisation," he said.
“I am one of the (SAARC)
foreign ministers cautiously

optimistic that SAARC has'

got a new lease of lite.

He said a preferential trade
pact nmugﬁ SAARC coun-
tries, including Bangladesh,
Bhuttan, India, Maldives, Ne-
pal, Pakistan and Sri Lanka,
should come into effect by
the end of the year.

Wellcome-Glam
deal wins
USA approval

WASHINGTON, June 21:
An agreement clearing the
way tor the merger of world

pharmaceutical giants Well-
come PLC and Glaxo PLC

won final approval from US|

federal regulators Tuesday,
reports AP. -

In March, Glaxo agreed to
sell the rights to a migraine
drug under development l?'
Wellcome in order to win US
approval for its 14.3 billion
dollar acquisition of Well-
come, the world's largest
pharmaceutical maker,

The Federal Trade Com-
mission had feared that the
combined Glaxo-Wellcome

PLC could monopolise the
migraine drug market, since
both of the British companies
were ‘developing treatments
for the ailment.

The European Union also
R:Etlsuni.lar conditions on the

B) has
. The in-

terested e ters are I:réuéstcd to contact directly with
Freight on d (FOB) and Cost and Freight [C&F) values.

~Name and Expected Telephone/Fax
Monsieur Deva Species, - Tele: 20536237
Sockalingum Re- mc Is Fax: 20882332
sidence Albert canned foods
Chatelet Rue:
Frederic Combe-
mate 59045 Lit- e
tle Cedex France | .
‘Trend Trade Pte Fresh chilled Tele: 7208290
Ltd. Robinson Chinese - Fax: 5668891
'Llilg;d, sF O. Box Pomfret, fresh :

. Singapore chilled Silver

9005 Pomfret -
Universe Interna- Raw Jute Tel: 61-3- 95764088
tional Group Pte Fax: 61-3-95764068
Ltd., 1/F, 1072
Centre Road,
South Okleigh:
3167 Victoria, .
Australia.
7 Seas Import Leather Tel: 7082630072
Company, 1326, goods, toys
%HIIEE An;::ri, and games,

aukegan apparel
60085 fl&h

Tel: 71371235899
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CARS THAT MAKE SENSE

Dealers for actual asssessment
of country's fertilizer needs

Fertilizer dealers stressed
the need for annual monitor-
ing of the status of arable land
and testing plant tissues in
order to assess the actual re-
quirement of different types
of fertilizers in the country.

They also emphasised on
passing valuable information
on environment, soil degra-
dation and fertilizer td
the tarmers for the sake of a
long term benefit

At a seminar in the city
held yesterday to promote
Australian Single Superphos-
phate (SSP) tertilizer, t
speakers, including represen-
tatives of hustufn‘s Pivot
Fertilizer Ltd and local deal-
ers, sdid that farmers should
use high guality fertilizer at
tair price in order to improve
the.deteriorating soil fertility
level of the country with a
long term vision.

he Australian fertilizer
manufacturer Pivot, said to be
the largest farmers-owned
agro-chemical industry, is in-
terested in exporting "high
uality and environment—
riend g“ Single Superphos-
phate (SSP) to Ba . Its
representative at the seminar

By Staff Correspondent

said Austﬁ!ia may im
urea fertilizer from
and market its TSP here.

sed ﬂ'ﬁ;ﬁﬁﬁ%’f‘%ﬂ
(hat the SSP, processed from
natural phosphate and sul-
ur, is most environment-
iendly and helps produce
DPRK's economy
posts negative
growth of 1.7 pc

SEOUL, June 21: North
Korea's overall ecomomic

t
sh

- growth posted a negative

owth of 1.7 '
f?ﬂ#, per cent in

economic decline since 1994,
South Korea's central bank
said in a report released yes-

the fifth straight year of -

protein, and replenishes soil
with vital nutrients like sul
phur and calcium.

"In case of under-use of the
SSP m the soil, it can retard
the growth of as the soil
nutrients would Epkt: fast,”
David Livingstone of Pivot
sand.

"Again, Ats' over-use may
lock up other soil elements,”
Livingstone said. "Therelore
we recommend regular annual
monitoring of the status of
the soil testing the tissues of
plants during cultivation and
determine the nutrient base of
the plants in order to deter-

mine by what tion
farmers should lm’ﬁﬂmt

fie." ",
Bangladesh's annual |
requirement of SSP bm

is around 9,50,000 metric
tons, Executive Secretary of

terday, AFP. Fertilizer Associa-
. gt s g e o g g
whichl has compiled gmd thhm:lﬁ :
Kores's cconomic indicators . L0630 MT of Ures snav-
since 1990, said the isolation- . T€a annu
o North e i ot e U Lvingos poled oot
hanks t6 Soaq aral OUIPUL  ended by Geoff Quick of

Good demand, fair prices

for tea persist in Ctg

CHITTAGONG, June 21:
The weekly tea sale held here
yesterday was once again
marked by good demand and
tair prices E}ur all grades of
teas, market sources said, re-
ports BSS.

Buyers for Poland and
other out markets operated
actively for bold and large
brokens with '
up further in sellers’ favour.

" Internal buyers and major
packers also len;dhilgly u ¢ ]
support togo iquoring,
smﬁhr brokens and i
at around last levels and oc-
casionally dearer.

Plainer fannings were easier
owing to lack of sufficient ex-

port enquiry.

Bold brokens were a
stronger féature and were
dearer up to Tk 3/- per kg.
Larger brokens were also a
stronger market and sold at
firm to dearer levels of ten

rices moving

advancing up to Tk one (1/)
above last levels.

Medium and smaller bro-
kens were about steady ex-
cept ftor the few good liguor-
i;:g types which were denu:f&

ar types once again so
ql;?t: we selli.nf between Tk.
48/50 and Tk 51/30 per kg.

Good liquoring primary
fannings were a strong market
selling at around firm to occa-
sionally dearer levels while all
others were slightly easier.

Plainer types were generally

an easier market with some
withdrawals. Popular types
sold at around last levels
selling between Tk 48/50 and
Tk 52/40 per kg. -

Three thousand thirty two
chests of dust category on of-
fer once again met with fair
demand at lower rates I-
ally declining by up to ‘FE one
(1/-) and at times more follow-
ing quality.
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Winners of the "Mystery Shopper Contest,” held

ROK, DPRK sign

accord on
food aid

SEOUL, June 11: South
Korea announced it would
provide 150,000 tonnes of
emergency rice "free of char

ge" to North Korea after an
agreement was signed by the

two sides in Beiji today,
and that rush d:livmm; wﬁd
start in the coming days, re-
ports AFP.

The South's Unificatio
Minister, Rha iifnn;B:a:ltiid?

4 Cro S8 Creénce
here that the first ba

2,000 tonnes would be shi

ped within "this week” from

the eastern port city of Don-
It will be carried in South

Korean flagged-ships direct
to the two Nnrtg: Kur:a}rz

ts of Rajin and C in,
ut the 40-kilogram (88-

celebrations, seen with chief officials of Bangladesh Tobacco Company Ltd at a local hotel yes-

I_ terday.

BTC hosts prize
giving ceremony
, Tor SE 555

shopper contest

Bangladesh Tobacco Com-

ny Ltd, hosted a prize giv-
Pu:g ceremony for its "SE ?55
Mystery Shopper Contest” at
a local hotel yesterday, says a
press release.

Hugh Tweed, Managing
Director of BTC, handed over
the prizes to the winners,

According to the press re-
lease, this is for the first time
in the country that a contest
of this kind was held to basi-

cally promote proper mer- |

chnndilm%in the retail shops.
Out of 18,000 contestants,
1000 got "successful partici-
pant” prizes while the three
special prizes went to the top
SCOTETs.

The prize giving ceremony
was attende others,
by Francois Gillet, keting
Director, Wazirul Alam,
Brand Gr Business Man-

r, and GM Kawser, Re-

] Trade Marketing Man-

Dhaka.
1 co tition was held
art of the State Express
555 centenary celebrations.

Reduction &

DFP-15345-17/6
G-984

BANSDOC -
Bangladesh National Scientific & Technical
Documentation Centre
Science Laboratory Campus
Dhanmondi, Dhaka

Re-Tender Notice

Sealed tenders are hereby
suppliers/sole agents for supply of one PPC Machine from
ready stock with the following specifications:

Copy size: Max. A3 and Min. A6.

Copy speed: 22 copies per minute.

Enlargement Zoom: 64% to 156%.

Power: 220 Voits-50HZ, Made in Japan/USA.

The tender must be accompanied by Eamest Money of
2.5% of the quoted amount in the form of Bank Draft/Pay
Order in favour of "BANSDOC, DHAKA® attested copies
of Trade Licence and Income Tax payment certificate.

The tender will be received in the sealed tender box in the
office of the Administrative Officer, BANSDOC, Dhaka on
25th June 1995 up to 12.00 Noon and will be opened on the
same day at 12.30 PM in presence of the tenderers, if any.

The authority is not bound to accept the lowest tender

and reserves the night 1o accept any or reject any or all the

invited from the bonafide

Dr. Md. Luthur Rahman
Director.




