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US-Japan trade
talks begin
at WTO

GENEVA. June 12. The
United States is hopeful the
bitter dispute with Japan over
auvtomobiles can be resolved
before the June 28 deadline
lor sanctions. a US official said
Monlay. reports AP,

Booth Gardner. US ambas-
sador to the World Trade Or-
ganization, said an | 1th-hour
agreement was still possible
although there had been
positive indications so far.

US and Japanese officials
opened two days of technical
talks at the WTO's Geneva
headquarters in a test case for
Lthe oerganization's untried dis-
pute settlement procedures.

Japan asked lor the bilateral
talks as a preliminary stage to
filing a formal complaint to the

WTO about threatened US

s.ﬂm‘tkn’!s.

Review body meet
on sick

industries held

The bank review committee
on rehabilitation of sick indus-
tries held its 26th meeting on
Sunday at the Sonali Bank head
office in the city, says a SB
press release.

The meeting reviewed the
steps taken according to pre-
vious recommendations re-
garding 55 sick projects of
Sonali Bank.

The meeting also discussed
other 41 sick industries in
detail and recommended for
adopting necessary measures

_in this regard.

Dr AT M Shamsul Huda,
Secretary, Banking Division,
Ministry of Finance, presided
over the meeting.

Shah Abdul Hannan, Deputy
Governor of Bangladesh Bank,
along with managing directors
of Senali Bank, Rupali Bank Ltd
and Bangladesh Shilpa Rin
Sangstha was present

"I‘yremoedmots
up to Tk 18000

-
in 2 months’

Price-spiral ol tyre-tube and
other spare parts in last two
moniths has driven about 20
per cent of trucks out of the
roads, the owners complained
today. reports UNB.

The truck owners under
the banner of "Sammilita Truck
Malik Oikya Parishad in a

radly in front of the

Club said tyre price had

shot up to Tk 18,000 from Tk
6.000 in past two months.

The owners criticised the

mlimrnl for being “indi-
towards Lhe I-H.tllm?‘

Placing 12 demands e
truck owners gave the authori-
ties up o June 30 Lo meel
them. failing which they will
go for throwing action pro-
gramme.

Their demands include
withdrawal of VAT and import
duty on tyre-tube and spares in
the coming budget, refixation
of fuel price in line with world
market rate. end to "adminis-
trative corruption and harass-
merni, police harassment’ and
checking of papers and do-
cumentis here and there ex-
cepting three entry points ol
the city.

The rally was addressed by
Rustam Ali Khan. Mohammad
Ali Mia Chan and Anisul Islam.

JUNE

I Ocean region to have an open

13, 1995

SYDNEY . June 12: Austradia
has called on nations around
the Indian Ocean to liberalize
regional trade and to consider
forming a body similar to that
of the Asia-Pacific Economic
Cooperation (APEC) forum. re-
ports AF

Two senior Australian min-
isters have pul lorward the
need for increased economic
co-operation at an informal fo-
rum of officials. businessmen

and academics from 23 Indian

Ocean rim couniries in the
western city ol Perth,
"Australia has a firm belief
that it is in the interests of all
the countries of the Indian

world irading system and to be

a8 OPEIl 4s we call in this re-
gion.” The Australian newspa
per Monday guoted Trade
Minister Bob McMullan as say-
ing.

Australia. whose western
shore faces the Indian Ocean
while the Pacific washes onto
on its east coast. was a major
co-founder of APEC in the
1980s.

That group aims is to bring
down trade barriers among
hooming Southeast Asian
economies, the United States,
Japan, China and other nations
in the Asia-Pacific region.

Foreign Minister Gareth
Evans has floated the idea of a
similar grouping among Indian
Ocean countries.

Evans called on the region
to lake the lead [rom other
international groupings.

"The descriptions 'North
Atlantic’ and ’'Asia-Pacific’
these days conjure up images
of strength. of alliances, of co-
operation. ol prosperity and
economic dynamism,” Evans
said. :
“For loo long the Indian
Ocean has. in contrast, been
the forgotten one — the ocean
where time stood still”

He urged delegates at the
two-day forum to consider set-
ting up a body like the Pacific
Economic Cooperation Council
— a regional think tank set up
in 1980 as the forerunner to
APEC. '

The 26th review committee meeting of banks or rehabilitation of sick industries was held at
the Sonali Bank head office in the city on Sunday. Dr A T M Shamsul Huda, Secretary,
Banking Division of the Ministry of Finance, presided over the mieeting.
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US dollar closed

HONG KONG. June 12:
the week
slightly higher against most
Asian currencies after quiet
trading as investors awaited
(he outcome of the upcoming
G-7 summil, reports AFP.
JAPANESE YEN: The yen
rose slightly this week in guiet
trading with investors mostly

" sidelined ahead of this month's

group of seven (G-7) meeting.

The Japanese unit stood at
84.74-84.77 yen to the dollar
in the late afternoon Friday. up
from 84.82-84.85 a week ear-
lier.

The Japanese currency
opened higher this week as
sentiment for the US unit was
relatively weak against major
currencies, dealers said.

The Japanese unit gradually
lost greound in light trading as
dollar-buying interest
sirengthened on hopes of rate
cuts by Germany's Bundesbank.

But the ven ended higher
on Friday as investors re-
frained from further joining
dollar-buying moves, dealers
said. adding that investors
were now starting to focus on
the G-7 Halifax summit from
June 15-17 for new incentives.

AUSTRALIAN DOLLAR: The
‘Ausiralian dollar closed the
week Friday about a quarter of

Memo. No. 1217

money is Taka

(both non-refundable ).

during office howrs.

DFP-1444%-7/6
G920

Government of Bangladesh
Office of the Executive Engineer
Faridpur PWD Division
Tender No. 144 of 1994-95

Notice Inviting Tenders

Scaled tenders are hereby invited in Bangladesh Form No.
2911 from the approved special Class-1/Class- | bidg. contrac-
tors of PWD. Class-11 Bldg. contractors of PWD, Khulna
Zone, Khulna. Class-111 bidg. contractors of PWD Circle.
Jessore and Class-IV bidg. contractors of this division for re-
pairs and Re-construction of Boundary wall attached 1o F §
godown no. | & 2 at Boalmari in the district of Faridpur and
will be received by the undersigned as well as by the Execu-
tive Engineer. PWD division. Magura. Jhenidah, Jessore,
Kushtia. Chuadanga, Maherpur, Narail and Rajbani in their
respective office up 10 12.00 Noon of 22 6 95. The estimated
cost of the work is Tk 1,16.906/00 only and the earnest
2.340/00 in T.C., POJ/B.D. from any sched-
ule Bank of Bangladesh or Pratirakkha Sanchya Patra. Bonus
Sanchaya Patra, 5 yrs. B.D. Sanchya Patra duly accompany
cach iender duly endorsed to the Executive Engineer, PWD
division. Fandpur. Otherwise his/their tender shall be declared
informal. No tender form, schedule of items. additional terms
amd conditions cic. will be sold after 21.6.95. The iender pa-
pers. schedule ol items, additional terms and conditions eic.
may be obtaned from the Offices of the undersigned as well
as by the Exccutive Engineer, PWD Division, Magura.
Jhenidah. Jessore. Kushtia, Chuadanga. Maherpur. Narail and
Raghan on alt working days during office hours on payment
of usual charge of Tk 400/- (Taka four hundred) -.‘rnlj, (non-re-
fundable) only per set of tender schedule and a sum of Tk 25/-
(Taka iwenty five) only per copy of tender Form No. 291 |

Details may be seen from the Office of the undersigned

Dated: 1.6.95/18.2.1402 Bang

M A Mugqgtadir
Executive Engineer
Fandpur P W D division
Phone No. 3257

| US dollar closes week slightly
higher agamst most Asian units

a US cent firmer and trapped
in" a narrow .trading range,
dealers said.

The Australian dollar closed
at 72.03 US cents up from the
previous week's finish of 71:75
US cents, but the outlook for
the currency was bearish, said
traders.

On the Reserve Bank of
Australia's trade weighted in-
dex. a basket of major trading
currencies, the Australian dol-
lar crawled up to 49.3 points
fromn the previous week's 49.0
points.

HONG KONG DOLLAR: The
British colony's currency,
linked to the US dollar, closed
Friday at 7.7335-7.7345 to the
US dollar, little changed from
the previous week's finish of
7.735-7.736.

SINGAPORE DOLLAR: The
Singapore dollar over the week
fell against the US dollar to
1.3920 to 1.3896 previously:

MALAYSIAN RINGGIT: The
ringgit rose 177 basis points 1o
close the week higher against
the US dollar at 2.4408 from
2 A585 previously

Dealers said demand for the
Malaysian currency was strong
Al the start of the week espe-
clally from offshore dealers but
weakened towards week's end
with players reluctant to hold
large positions before the
weekend.

NEW ZEALAND DOLLAR:
The New Zealand dollar felt
harsh domestic pelitical wind
during the week but closed

Friday worth 66.89 US cents,
up from the previous week's °|
closing of 66.65 cents.

Philippines
slightly against the S dollar
on Friday. closing at 25.717 to
the greenback
the previous week.

On Thursday night it
dropped to 66.50 cents after
Lhe opposition alliance party
leader Jim Anderton withdrew
a promise to support the gov-
ernment on confidence votes
in parliament.

A dealer said Friday's trade
was heavier than it had been
for the rest of the week. bui
the unit's movements reflected
a couple of people just pushing
the market around with a
range trading mentality.

TAIWANESE DOLLAR: The
US dolar declined slightly to
close Friday at 25 685 Taiwan
dollars, down 1.5 Taiwan cent
from the previous week's fin
ish of 25.700 Taiwan dollars.

INDONESIAN RUPIAH: The
Indonesia currency closed
irading on Friday at 2,239 ru-
plah to the dollar. or two ru-
piah weaker than a week ago.

SOUTH KOREAN WON: The
won weakened slightly against
the US dollar trading at
760.50 against the greenback
Saturday as compared to
758 80 a week agq

"THAI BAHT: The Bank of
Thailand s Exchange. Equalisa-
tion Fund on Friday fixed the
official mid-rate at 24.69 baht.

PHILIPPINE PESO: The
peso gained

from 25. 834

.
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Travel agent= in

international airline of the UAE, the best airline to the
Middle East for the second year running This was an-
at the second annual World Travel Awards 1995,
held recently at the elegant Plaza Hotel in New York city
>enior (eneral Manager

nounced

Nigel Page
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uons (Europe and North America), seen holding the award,
Emirates 78%th award since the airtine & inception 1n 198§,

and, the 14th this vear
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Indian Ocean states urged
to liberalize trade
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Asian stock markets
close lower

HONG KONG, June 12:
Asian stock markets closed
lower Monday. with the key
index in Tokyo falling below
15.000 points for the first
time in nearly three years, re-

ued selling by Hong Kong in-
vestors, who were worried that
the US Federal Reserve may
nol lower interest rates sooi.

. "The Hong Kong dollar is
linked to the-US dollar and a

er-t[?ﬂ::,ﬁ-s key 225-issue change in US interest rates is
Nikkei Stock Average :‘Shtd usually matched by a change in

local interest rates.

SEOUL: Share pnl:es closed
lower in lackluster trading.
The - Korea Composite Stock

Price Index t’ell 1.91 point to
884 .40.

SINGAPORE: Share prices
closed lower in thin trading.
-The 30-share Straits Times

" Industrials Index fell 19.72
points to 2,140.72.

230.72 points, or 1.53 per
cent. closing at 14,.813.46 —
its lowest finish since
14.650.74 on August 19, 1992,
On Friday. the Nikkei had
fallen 398.12 points, or 2.58
per cent, to 15.044.18.

The Tokyo Stock Price In-
dex ol all issues listed on the
first section fell 17.22 points,
or 1.42 per cent. to 1,206.53.
It. had lost’ 2]1.56 points, or
1.73 per cent. on Friday.

Traders said investors were
concerned about the slowing
US economic growth and its
impact on the Japanese econ-
omy.

Japanese participants also
were discouraged by the Fi-
nance Ministry's failure to pre-
sent specilic measures in its
bad loans settlement plan an-
nounced last week.

Meanwhile., the US dollar
was quoted at 84.26 ven in late
lrading. down 0.42 ven from
late Friday and also below
84.53 yen in late trading Fri-
day in New York.

In Hong Kong. share prices
closed lower for (he fifth
straight day, dragged down by
Friday's slump on Wall Street.

share prices closed lower in
line with falls in other stock
markets in the region. The
KLSE . composite Index fell
11.68 points to 1,042.68.
BANGEKOK: Thai share
prices -closed lower in thin
trading. The Stock Exchange
of Thailand index fell 19.48
points to 1,375.02. :

JAKARTA: The stock ex-
change's Composite Index fell
4.436 points.' closing at
487.311

&

BB auction

Thirteen bids for a total
amounl of Tk 75 crore were
received at the 60th auction of
91-day Bangladesh Bank Bill
held here yesterday. reports
LUNB.

Six bids were accepted
with the face value of Tk 37
crore, saicdd a BB press release.

The weighted average price
ol the accepted bids was Tk
95 84 per 100 taka while the
corresponding vield was 4.69
per annum. '

The Hang Seng Index. the
Hong Kong market's key indi-
cator of blue chips. lell 146.17
points, or 1.6 per cent, closing
at 9.121.45. On Friday, the in-
dex had lost 25 points.

Brokers said Friday's fall on

Wall Sireet triggered contin-

Exchanég_ﬁ;{es

Fullowing are the Sonali Bank's dealing rates ™ Lo public for so-
me selected foreign currencies effective on 12th June.
(Figures in Taka]

Currency, Selling ; Buying

* TT&oD m’ | TT @ | @

| _Clean | Sight | Transfer

US Dollw ~ 1=Tk 402650 403150 399525 398050 39.7100
GBI’ 1=Tk 645397 646199 63.0712 62.8383 62.6883
DM 1=Tk 289553 28.9912 28.1416 28.0377 27.9708
F Frame =Tk ®.2323 8.2425 80018 7.9723 7.9532
C. Dall =Tk 29.5249 29.5616 286948 285889 285207
S Frane 1=Tk 35.0402 .35.0837 34.0592 339335 33.8525
Jap Yen I=Tk 04849 0.4855 04663 0.4646 0.4635
RS 1=Tk 12871 1.2967 1.2654 1.2464 —--
ak Rupee  1=Tk  1.3026 1.3124 1.2806 12614
lranian Rival 1=Tk 00233 0.0235 0.0228 0.0225 ==
Al T. T.ADOC) US Dollar Spot Buying Tk 39.8787
1§ Usance Hate;
30 Days 60 Days 90 Days 120 Days 180 Days

39, BOAG 19 13205 39.0375 38.7545 38.1885

O} US Dolar sighl export  bill 3 months forward purchase: To be

thedhucied i 020 from
O 12 sight expont Bl buying rate.

). LS Dollar (3 months forward sale: Add cushion of Tk: 0.20 with BC
s
~_ Indicative Rates .
Cuwrrency i Selling Buying
" TT. & OD O. D. Tsansfer

S Riyal Tk 10.7353 Tk 10.5856
UAE Dirham Tk 10.9642 Tk 10.8104
Kuwaili Dinnar Tk 134.8911] . Tk 132.5726
D Guilders Tk 25.5521 Tk 25.1890
S Krona Tk 5.5791 Tk 5.4940
Malaysian Ringgit Tk 16.5020 Tk 16.2661
Singapore Dollar Tk 28.9260 Tk 28.5036

— e T — ——

Shipping Intelligence

Chittagong Port

ol Vessels as on 1 2/6/95

Heoth Position and Performance
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At the close of rradiné on June Ii 1995

Trading increases

|

The above were the nhipping posit hon am:l performance of vessels of
Chittagong Port as per berthing sheet of CPA supplied by HRC Group,

| Bhaboa,

Trading on the floor of the
Dhaka Stock Exchange (DSE) rose
significantly on Monday. DSE All Share Price Index :
- g Markel Capital Th A3 I666TH21.65
N A total of 134666 shares worth . o e C 1 54068
laka 21278086.25 changed hands | Transaction in value Tk 21278086.25
as against Sunday's 67688 shares |1l issues traded =
valued at Taka 10409025.50. | issues incurred losses
The changes meant 98.95 per
cent and 104.41 per cent increases
in the transactions in volume and
value respectively, o
_ e U ne bk o (MG 101
The DSE All Share Price Index |wic " oo 120
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DSE Shares and Debentures
Compauy FVML  Closing . Tall Spinning 100/19 14800
(Tabaa) Rate = !Amij 100/ 10 185.00
(Laden) Padma Textile 100,/20 J61.06
AR Ban Beximco Knitting 100,20 167.13
ik 10075 1 90, 00
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drd W0 M PFinwl VXS5 431.33 Pharmaco 100/5 lll-ﬂﬂ
dth K11 M Fruaul (KRN 4001, 00D HBCIL 100/ I;J .33ﬂlﬂﬁ
?m :‘L :: M I:_"'“: I{Hl:: 13 Tﬂﬁ'iﬂ Beximco Synthetic  100/20 1492 40
Sith UM Bl 100 HE2L  Libra Pharma 100/20  322.55
ENGINEERING (20) I'rogressive Plastic 100/5 22.00
Al ib s Aimormobsit s LO0/5 2200 | Marma Alds 100/5 1 50.00
Aciz i'ﬂli'.‘- Il'h‘.}l.fﬁ HEI10 55 Hﬂhilm Chemical lﬂﬂfﬁ 179.00
el Conrblile 1) 5 HH0, D0 Rahman Chemicals 100/10 G1.00
Uhanghiactesh Lianigs 100/5 295000  Bangla Process 104/ B0.00
Tt Stevl 10/ 50 20 .00 Beximceo Infusion 100 /00 420 .00
Foaasteriy Cobes 1D /5 t495.91 Orion Infirston 100,/200 17:3.03
Kaarin 1% [0/ 5 130 .00 51]1“!1"1' Pharma 100/20 91507
Muotihes Corp LM/ 5 655.00 Gl 10/50 125'?"‘
Mo Jutex 100/5 168000  Ibn Sina 100/10 12050
Monno Jite Stalllers 1O0/5 850400 N Polymer 100/ 10 33500
Singer Hangladesh 175 AEA0 .36 FHH‘_ Synthetic 10/50 10.00
Allns L ggladesh 10 /50 HB1.28 .Hﬂt'kltl & Colman ]ﬂfﬁ‘ﬂ' Ifﬂﬁ'
Bangliadesh Aocars | 100/5 114 89 Therapeutics 100/5  137.00
B Thoa Al nmindom 100/ 10 130 50 W : 100 15
M) Flecirieity 00 00 i58.00 PAPER & PRINTING (T)
Mot bomal Tibws 100/ 10, 130 50 Eagle Box 10/5% 22 O
Fantler Steel 1/ 50 H.00 Momospool Paper 100/ 5 45.21
i b 21.00  Mag Paper 100/20  153.3n
Hlowboaber PV B ey b LR I
Runi ik Jajneswar 10075 65.00 EECE: L mencH g s ST
- Paper I'rocessing 100/10 20 83
FOOD & ALLIED (26) o Padma Printers 10/50 25 00
A s v POy JOR) M) =M 1 A0 .50
Adpa ik s iy Sl =0 50 EEWHI{&}
Al = Fioead “:”_:;' I:T!H_'E Bangladesh Hotel 10/50 12 00
Mguoy Fawwls (NS FS- A
|"l|.:r I 1EMb /5 .00 Im.lﬁtir“ﬁ s " N-T
T 00/5 26500 i 3 1L.5d
14 BB 18wt iabarsis | (RS 5 S20) im} Wmm‘m
LT il TOH (W) Ay Tannery 100/5 B10.00
Foipieesal I emml M5 240 D) it Shoe 1O/ 100 105.53
E R [ S 10/ 50 1 54 (M € L) Hadl Pen 10/50 |46 TH
U3 ey Ve tales 0/ 5 136 00 syine Ceramic 100/5 TA7 40
o0, O nmmebiigs 111 /5 2200 (M) Ustnania Clans 100/5 445 51
Frosehow= Fxjmn 13/ 50 3.50 . . & e
el e i LO0/5 OO, 0O Savar Refraciories 100/5 200
Miosh o Loiust rees i 300 O ":"‘r'"““ lﬂffzﬂ 40.00
N1t | (M /5 250 00 Bexinwo Lid 10/ HOO 51 .54
Wil mvia Flonw 1 0/ 10D NT Ctg. Coement 100/5 452 34
s il 10/ 100 7 43 Apex Footwear _ 100/20 4786 110
Cig Vegetabbes 1007/ 10 12000 utern Housing 100/20 114827
HRL Bl ) e "HJIJ'[H] Confident Cement 100/20 228 57
Fhesscipmninn b isbrpos O/ 20 142 25 ASC 100/5 w5 ()
[bosnnugind 0 st il I ORC3 / SH0D (LI, : -,. f'
Meghna Shramip 100 /20 15295  High Speed 100/5 65.78
oobigs | bsnary |y 1D A () Himadri Lid 16/ 100 i (M)
Yimvsasl 7 emad 10,/ 50 1.3.00 Milon Tanneries 100/5 20 00
Faual Hs AT /3 New Dhaka RHefac 100/ 20 40 00
FUEL & POWER 4 Phoenix Leather 100/5 31010
(278 T By R 1O/50 16141 The Engincers 100/5 100,00
P T R | 0/ B0 14 00 ' - -3
!;I-.n.mn.lljt Xy “-I’:-;-'r 10 i-ﬂ:{l} Immcl ””‘
Lashiis O Cu PR U1 R 100/ 10 65 MK
JUTE (12 ) - / BRSO
Al Juite 100/ 10 s tmﬂ::TIH :g :tﬂ'.- mur.u"j
faisiEigos 10/ 50 NT ; 5 [Imsurandae J *
Ehadti . Bk 10/ 50 H.50 Eastern (s rnnce 100/ 20 222 .44
Caawwssia e L/ 50 NT  Janata lnswuwre 100/20 | 85,00
R TT 1 ¢ OG5 s 00 Phosases [osir e 100/ 20 2449 Bt
hite Sysnmes 100/ 5 16500  Easthainl Insarance  100/20 190 00
Wit (/55 120 .00 Cenilral bovsarm s [ O/ Dy I 5 D6
NesrThern Jiig el 2000 armaphull st anee 100/ 20 (LT
Shimeser il L0/ | D0 00 y T
S s, i 10750 NT qumll Insurrace 1 (D /20 2085 1y
Sl Asash 100/ % 150 00 -sited lnsuranc: 100/ 10 J00.00
Sakeh Carpet L/ 200 7.10 DERENTURES (8)
Beximco (1 7%) an/i 121000
TEXTILE (28) B Infusion ) 7%) 1400/2  1515.00
Ay Textile ALUM 2o B Pha I 57 :
Ariwe Textile AL g mh:' : ?:" ;;’” vl
% i
Ashral Textile 10/50 SR G cuispsh ey 1 e e
] A Fisheries |1 4%) SO0/ T 2U00 ()
| wenh Garments 106G/ 10 108 00 o . ar:
GMG Ind Corp 10/50 10 30 BCIL (1 7%) 2000/ 1 S22 10 00
Uwramde  Textile 100/ 20 89 79 : :
QO sasemn Stk 10/ 100 620 Newe: FVs Fare Value MLaMarket Lo
E.gle Slar Textile 10/%0 14 10 NT=Not  Trodevl AL=Allbtment  Letie
Mita Texbile D020 1 1000 (o srpii  Lmloms



