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US for North America-EU

JUNE 3, 1995

free trade zone

MADRID, June 2: The Clin-
ton administration is unveiling
a free trade zone proposal to
link the United States with
Europe in a prosperous eco-
nomic alliance of 770 million
people and more than half the
world's wealth. reports AP.

In what was billed as a ma-
jor foreign policy speech,
Secretary of State Warren
Christopher on Friday is out-
lining a partnérship designed
to align the 15 European
Union countries with the
United States, Canada and
Mexico.

It could alleviate the impact
of restrictive trade practices of
Japan and other Asian but also
raise concerns in that part of

bloc against them was in

prospeci

Christopher is making the
speech at Madrid's Casa de
America. a cullural center de-
voted to celebrating the cul-
tural accomplishments of
North America and Latin
America. US officials disclosed
the theme in advance.

A trans-Atlantic trade zone
could be a channel to emerg-
ing markets in Eastern and
Central Europe, and to Latin
America, as well, It is de-

d ‘also to butiress the
growing political and military
ties between the wﬂt and
East.

The North ﬁtlantlc Treaty
Organization, formed initially

the world that an economic
—— e ————— o r—

as a militar:' bloc

Union and its allies,
quu:kljr is being transformed
into a political body. Russia
opposes ils expansion east-
ward, but this in what
Christo called a historic

step. itself partly with

NATO through the Partnership
for Peace programme.

Asia, on the other hand,
may be inclined to view the
new trading alllance as a
threat, more trans
Atlantic business at the ex-
panse of Asia. For American
firms there would be new op-
portunities in Europe. Christo-
pher long has called the Clin-
ton administration the most
friendly in recent times to

BEI’III‘. the American mErauﬂns.

Lahuul and Munpu

..........
.

wer Mlm:ter Mr.r 'Shawkat Ali exchanged views wrth USIAmbasuadur

David N Merrill, ILO and UNICEF representatives on child labour issue in the garments
sector at the conference room of the ministry on Thursday.
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Notice Inviting Tender
No. 98 of 1994-95.

. (3rd

Name of work

Last date of selling
Tenders
Dat
T
Time allowed
- completion of work
' Name of Offices from
where tender documents
can,'be purchased and
submitted
Eligibility

of Receiving

for

of the

(5th

Call) '

Providing Ovarhayd

distribution line and ' Street
- light at Keshobgur P.S. in [he

Dist. of Jessore.

Tk 1,85,406/- only.

Tk 3,709/- only.

126-95.

13-6-95.

3 (three) months only.

From the Offices of all the
Executive Engineers under

All classes ﬁf valid EM.
Contractors/ Firms of Public

call)

No 99 of 1994-95

1. Sedled tenders in BD form No 2911 are hereby

invited from enlisted s

pecial class, class | Building
contractors, class | Sanitary

of PWD class Il enlisted Building

contractors
contractors & class

and Plumbing

[I enlisted sanitary & plumbing contractors of PWD
Chittagong Zone, Chittagong and class III enlisted
building contractors of PWD Circle I, Chittagong

(previous similar nature

of work done experience

certificate duly certified by an officer not below the

rank of Emcutive
work and will be received

as by the Executive Enginee

Chittagong/Ran

E.ngmeer) for the undermentioned

by the undersigned as well
r, PWD Division No I,
gamati PWD

Division/Khagrachhari PWD Division/ Comilla
PWD Division/Feni PWD Division up to 12.00 Noon

of 13.6.95 and will be

on the same day at 12.15

PM in presence of the tenderers who may like to

remain
wﬁlhmdwak
2. Name of work :

Ead\tuﬂﬂﬂnﬂbemauahdmvﬂ

on it.

Installation of 75 mm dia deep

tubewell beside the Mausoleum
of Shahid President Ziaur

Rahman

"at Rangunia,

Chittagong of 1994-95.

3. Estimated cost :
4. Eamest money :

Tk 3,55,981/-
Tk 7,120/ -

5. Time allowed for completion of the work from the
date of issue of work order is 60 (sixty) days.

6. Contract documents consisting of BD form No 2911,
schedule of items, additional termns and conditions etc
can be seen and obtained from the office of the

undersigned and offices of the Executive Engineer,
PWD Division No I, Chittagong/ Rangamati PWD

Division/ Khagrachhari

PWD Division/ Comilla

PWD Division/ Feni PWD Division/Sub-Divisional
Engineer, PWD Sub-Division No IlI/IV/Hathazari,
Chittagong under this Division on all working days

during office hours up to 12.6.95 on payment of usual
charges (All non-refundable).

Sultan Ahmed
Executive Engineer
Ctg PWD Division 11
Chittagong

.US farm exports

may reach record
high of $ 51.5b
this fiscal yr

WASHINGTON. June 2:
Agricultural exporls are pro-
jected Lo reach record high of
51.5 billion dollars this fiscal
_year, thanks largely to higher
prices for cotton. wheat,
coarse grains and oilseeds, re-
ports AP,

The revised Agriculture De-
partment forecast is 3 billion
dollar higher than the last
forecast in February for the 12-
month period that ends Sept.
30. If realised. it would be an 8
billion dollars increase over
the 43.5 billion dollars in ex-
ports in 1994.

"All calegories ol US agri-
cultural products are record-
ing large gains al the same
time.” said Agriculiure Secre-
tary Dan Glickman.

"While overseas sales of
consumer foods and semi-pro-
cessed productis continue to
grow impressively. the new
export numbers also reflect a
continued surge in our exports
of bulk commodities as well."
he said. )

Cotton export prices are at
their highest since the Civil
War, and are expected to boost
exports by 600 million dollars
mere than previously forecast,
the department said. Cotton
exports are expected to reach
4 . billion dollars, compared
with 2.3 billion dollars in the
1994 fiscal year.

Wheat corn and soybean ex-
poris were revised upward by
700 million dollars in the new
forecasi.

Export prospects for live-
stock. poultry and horticultural
products were raised 1 billion
dollars since the February
forecast.

US dollar lower
in Tokyo

TOKYO, June 2: The US
dollar was lower against the
Japanese yen Jlate Friday
morning in Tokyo, as prices on
the Tokyo Stock Exchange re-
bounded in light trading, re-
ports AP

The dollar remained in a
narrow range as traders awai-
ted the release of US employ-
ment figures lor May. due out
later Friday. If the May em-
ployment report shows an
economic slowdown. that is'a
negative factor for the dollar.

Since a flurry of recent data
that showed the US economy
was slowing faster than money
traders had anticipated, the
upcoming employment report
is eonsidered an important
indicator of whether the Fed-
eral Reserve Board may cul
interest rates.

On Thursday. a survey by
the US National Association of
Purchasing Management
showed its index fell to 46.1
per cent in May. down from 52
per cent from in April. The
reading marked the first time
in 20 months that US manu-
lacturing hasn | expanded.

A series of weak economic
data in the lasi month has sent
fears into the market that the
Fed would lower interest rates
when its policy-making com-
mittee meets in July

in late morning in Tokyo,
the dollar was traded at 84 .94
yen. down (.24 yen from late
Thursday but above its late

overnight New Yark trading at
84 82 yen.

b

Iraq seeks Arab |
help in lifting
UN embargo

BAGMDAD, June 2: Iraq ap-
pealed Thursday for Arab help
in lifting the five-year-old UN
emnbargo as it lashed out at
"traitors” Kuwait and Saudi
Arabia, reports AFP.

Arab governments should
release frozen Iraqi assets. re-
sume air links with Baghdad
and revive cooperation, Vice
President Taha Yassin Ra-
madan told 300 Arab national-
ists at the opening of a solidar-
ity conference.

. "There is no any le-
gal, political or moral justifica-
tion to maintain the embargo

imposed on our people.” by the.

United Nations after Iraq sent
troops into Kuwait in August
1990, Ramadan said. :

"The UN Security Council
must honour its commit-
ments.” He Faulted Arab lead-

_ers for not supporting” Iraq's’

stance which has met the re-
quirements of the United Na-
tions lmpoaad by the US ad-
ministration.”

Ramadan attacked Rulf
Ekeus, the head of the UN
Special Commission on dis-
arming Iraq who ended a four-
day mission here today, as well
as the Arab League, Kuwait and
Saudi Arabia.

Ekeus was "beating abnut
the bush to cover the plot fo-
mented by the United States
for hostile political ends.”

The disarmament chief said
his team had made progress
over Iraq's chemical weapons
programme but had not allayed
concerns about the crucial is-
sue of its germ warfare capabil-
ity. L

Iraq argues it has complied
with UN Gull War resolutions

requiring Baghdad to disman-

tle its weapons of mass de-
struction in return for a lifting
of the oil embargo.

Moscow suspending
grants to agri

sector

MOSCOW, June 2: Russian
Agriculture and Food Minister
Alexander Nazartshuk said the
state was suspending grants to
the agriculture sector in order
to streamline federal finances,
Itar-Tass reported today. says
AFP.

Collective and state farms
would have to apply for loans
to the commercial banks from
now on, Nazartshuk told the

ncy. =
Ellgl..'I"I'}{ minister sdid the prac-

tice of giving the agriculture
sector credits it was not eager

to repay threatened budgetary
stability.
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Asian stock markets close higher | -2"k2s external

HONG KONG. June 2: Asian
stock markeis closed gener-
ally higher with share prices
rising in Tokyo [or the second
day, reports AP.

Tokyo's 225-issue Nikkei
Stock Average rose 254.56
points, or 1.63 per cent, clos-
ing the week at 15.849.13.
On Thursday, the average had
gained 157.78 points. or 1.02

per cent.

The Tokvo Stock Price In-
dex of all issues listed on the
first section rose 17.39 points,
or 1.38 per cent, to 1,277.99.
The TOPIX rose 6.49 points,
or 0.52 per cent, the day be-
lore.

Traders attributed the Trise
to a Japanese government plan

to cope with massive bad 2, 824.67. change's' Composite Index rose
loans held by Japan's financial SEOUL: Share priccg '7.641 points, closing at -
institutions. closed higher- in decreased 493.422. -

Sydnﬂ}' s All Ordinaries in-
dex [ell 14.3 points to 2,006.7.
Markets were closed in
Hong Kong and Tajiwan for the
Drago Boat Festival.
WELLINGTON: New Zealand
share prices closed higher
ahead of a number of impor-
tant local economic statistics
to be released next” week. The
NZSE-40 Capital Index rose
12.25 points to 2,123.06 from
Thursday's close of 2.110.81.
MANILA: Share prices
closed higher for the fourth
straight day. boosted by news
that the Philippines posted 5.2
per cent economic growth in
the first quarter of the year.
The Philippines’ unified.com-
posite index of 43 selected is-
sues rose 21.95 points tﬂr

trading. The Korea Composite
Stock Price Index rose 2.81
points to 894.24.

KUALA LUMPUR: Hﬂ]aj'llan

share prices .cloesed mixed,

but the key index rose to an-
other high for the ysar on the
back of blue chip buying. The
KLSE Composite Index rose
7.26 points to 1,078.08.

SINGAPORE: Share prices
closed mixed in moderate
trading. The 30 share Straits
Times Industrials. Index rose
3.48 points to 2,208.51
points.

BANGEKOK: Thai shares
closed higher in moderate
trading. The Stock Exchange
of Thailand index rose 5.28
peoints to 1,406.88.

JAKARTA: The stock ex-

trade deficit
decreases

COLOMBO, June 2: Sri
| Lanka's external trade deficit
decreased sharply in the first
two months of 1995 with ex-
‘“ports climbing by 33 per cent
compared to the same period
last year, a report by the state
Central Bank said Friday, re- -
ports AP, :
The decline of 14 per cent,
from 223 million dollars to,
192 million dollars was duc
mainly. to export earnings of
544 million dollars. Imporis
rose by 17 per cent to 736
million dollars. 4
Industrial products in-

creased by 34 per cent .from
293 million dollars to 394 mil-
Hon dollars mainly due to in-
creases in exports of textiles

and garment products (43 per,

Malaysmn PM launches
ti-inflation drive

. KUALA LUMFUR June 2:
Malaysian Prime Minister Ma- _
hathir Mohamad today laun-
ched the country's consumer
day and anti-inflation drive
with a speech aimed at the
Malaysian "consumer, reports
Reuter.

In his much-awaited spe-
ech, . Mahathir made no men-
tfon of monetary or fiscal po-
licy " measures to eool the
country's robust economy and
rising inflation.

Instead. he devoted his
half-hour address to stressing
the role df Malaysian con-
sumers and traders in the fight

. against inflation as the country

moves towards its eighth year
of over eight per cent growth.

Mahathir did not mention
interest rate policy or any up-
coming curbs on housing or
car loans as many economists
and analysts had earlier ex-
pected.

The prurnlncnﬂ}r displayed
slogan for Malaysia's anti-infla-
tion drive this year is "zero in-
flation — our target”. Malaysia's
inflation as measured by the
key consumer price index was
3+2 per cent for the first quar-
ter of 1995 against 3.7 per
cent for all of 1994.

Mahathir said in his speech
zero inflation meant keeping
the cost of living at the basic’
level steady. He said the
Malaysian government would
increase the type and number
of controlled goods if neces-
sary to keep inflation under
control.

“Because we are all con-
sumers. the control of inflation

“is our shared responsibility,”
he said in his speech, adding
that the campaign will not
succeed unless the country's
traders also realised that they
t0o0 were consumers.

Malaysian leaders have re-
cently expressed concern
about price spirals in the
country, and, prior to the
launch of the anti-inflation
drive, Malaysian Deputy Prime
Minister Anwar Ibrahim an-
nounced several measures to
keep the price of essential
iterns stable.

‘Monthly inflation

falls in Russia

MOSCOW, June 2: Monthly
inflation dropped slightly in
May to 7.9 per cent. down
from 8.5 per cent in April, ac-
cording to Russian government
figures published Friday by the
[TAR-Tass news agency. .

Service prices led the rise,
with an 11.1 per cent increase
over the month, according to
the State Statistics Committee.
Food followed at 8.8 per cent,
with non-food goods at 5.6 per
cent.

Initial forecasts had put the
likely overall figure for May as
low as five per cent, but price
growth has consistently ex-
ceeded official expectations
this year.

In March, the monthly in-
flation rate was 8.9 per cent,
down from 11 per cent in
February and 18 per cent in

Mohammad Wafa Bin Abdur Rahman, General Manager uf Mﬂlﬂ}flll Mining Corporation,
and Engineer Ahmed Fuad Zafar, Executive Director of Arabtech Power, reached a mutual
agreement at a meeting in the city on Wednesday with Mohammad Shams-ul-Haque,
Chairman of Shams Group, on a joint venture to construct a high power transmission line

(500-KVA) in Malaysia. AK Firoz Ahmed, Senior Director of Shams Group, ig also seen in the
picture.

Clinton tells aides to draft

new budget proposal

BILLINGS, June 2: Presi-
dent Clinton has told his staff
lo develop a new budget plan
with the ’"general idea" of
charting a course for erasing
the federal deficit to rival Re-
publican budget-Balancing
plans, the White House said
late Thursday. reports AP.

‘There is a process under
way. There are lots of options,”
said Deputy White House press
secretary Mary Ellen Glynn.

She denied a report in Fri-
day's editions of the Washing-
ton Post that Clinton had
ordered such a plan Lo be pro-
duced by mid-June. "That's up
to the president. He has not

_sald when this. would be done.”

she said.

She declined -10 comment
on specific options that might
be included in the scaled-back
plan, saying it was too early Lo
tell.

But other officials, speaking
on the condition of anonymity,
said a scaled back version of
Lthe middle-class Iincome tax
cul Clinton proposed in Febru-
ary and a modest health-care
reform plan as reining In
Medicare and Medicaid costs
were likely to be part of the fi-
nal preposal.

The Post gquoted adminis-
tration officials and Demo-
cratic Parly sources as saying
Clinton wants the proposals on

his desk by mid-June, when
Congress returns to Washing-
ton to begin work on consoli-
dating separate Republican-
sponsored budget propesals
passed by the House of Repre-
sentatives and Senate last
month.

Clinton has made no deci-
sion on specific options and
the newspaper quoted officials
as saying he hasn't decided yet
whether to lay out what would
be his second budget proposal
this year as one broad package
or olfer it piecemeal when
Congress begins work this

summer on individual appro-
priations bills.
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Golam Mustafa, Depu

bank s branch managers

T !
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ty Managing Director, Janata Bank, addressing the conference of the
of Mymensingh and Tangail area on Thursday. Sharful Anam,

General Manager of the bank, and Anthony Rosers Barned, an international banking con-
sultant, are also seen in the picture.
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Fulluwlng are tht Sonali Bank's dcaling rates to public for so-
me “selected foreign currencies effective as on 1st & 2nd

~June.
| ﬂ&ﬂa BC rTT oD oD
US Dollar 1=Tk 40.2650 40.3150 39.9490 39.7970 39.7030
GBP =Tk 64.2079 64.2876 62.7137 62.4782 62.3275
DM 1=Tk 287343 28.7700 27.9344 27.8295 27.7624
F Franc 1=Tk B8.1800 B8.1901 7.9503 7.9204 7.9013
C. Doll 1=Tk 296584 296953 28.8220 28.7137 28.644°
CHF 1=Tk 34.8331 34.8764 33.8464 33.7193 33.6380
Jap Yen 1=Tk 04822 0.4828 0.4638 0.4620 0.4609
IRS 1=Tk 1.2871 1.2067 1.2654 1.2464 -
PRS 1=Tk 1.3026 1.3124 12806 1.2614 .
" _Iranian Riyal 1=Tk 0.0232 0.0234 0.0227 00224 ==
Al T.T.(DOC) US Dollar Spot Buying Tk 39.8740
B) Usance Rate: )

39, 31?0
C) US Dollar ‘sight export bill

39.0341

38.7511
3 months forward purr:hne Tc- be

deducted Tk 0.20 from O.D. sight export Bill buying rate.

D) US Dollar 3 months forward

sale: Add Cushion of Tk 0.20 with BC

Selling. ;
Indicative Rates .

P T.Tm, 0. ['r-' Transfer

S Riyal Tk 10.7359 Tk 10.5852
UAE Dirham Tk 10.9639 Tk 10.8094
Kuwaiti Dinnar Tk 135.9845 Tk 133.8604
D Guilders Tk 25.8939 Tk 25.5161
S Krona Tk 5.5591 Tk  5.4739
Malaysian Ringgit Tk 16.3406 Tk 16.1060
Singapore Dullar Tk , 23.87?3 Tk 23.4599

d/f1 Losing (48) Sing ANCL 28 1/6
Jf2 Bird  Rice [P Kam  Cwass 5/5 L/6 -
J/3 Ocean Envoy  Rice (P) Kara Kama 19/5 /6
J/4 State of Haryana | Rice |G) Mad ssl.  14f5 1/6
J/5 . Pu Tuo Ling  Cement Yang BML 24/5 3/6
J/6 Jaipur Rice (P)  Hald HSL *  24/5 5;;
JI7 Eastern Mars Gl Bea  Prog 25/5 3
J/8 Jiang Cheng Gl » Shnn  BDship 21/% 3/628/5
J/9 Al Tajwar = WheatlG) , KDia - KSL 26/5 6/6
J/11 Veer Savarkar  Rice (G) Kad SSL R/A B/622/5
J/12 Lewani  Rice [P} Kati ClA 22/5 4/6
J/13 Meng Kiat Conl Sing AML 24/5 3/6
MPB/ | Fong Shin  Cont Sing  BDship 23/8 /e -
MPB /2 Optima  Cont Sing RSL 26/5 2/6
MPB./3 lmke Wehr  Cont Sing APL (B) 29/5 3/6
oCJ Kapitan Kadeckij C€.Clink - PSAL ﬁ: ;..;:
GSJ Banglar Sampad  Wheat (G HKDia Lams.

RM /3 Cielo di Salermo  CDSO - Seacom 23/5 1/6
RM /4 Medafrica Link Cement Sing PSAL 25/5 2/6
RM /5 Hae Woo No  Cement/Gi Lans RML 30/5 3/6
DOy Golden Keis Cement Sing SBS 22/5 2/6
0o Najib  Repair Kara  MSA 18/5 4/
DIJ/1 Tug Dayva Kencana — Repair = - - 1/6
[ 2 A Goncharov - IR v 3 R/A -
RM /8 Dora  Repair - KSL R/A 3/6
RM /9 Norbulk Nakir Cement EHI'I[ PSAL 13/5 1/6
5 &/ Matsu Maru Jaycee 23/1 -
55} Amenna - -&_ BHAs 28/5

VMLEDHE AT OUTER ANCHORAGE

= TE— m e &
Name of vessels Dateof  Last port Local Cargo Losding
Safar 1/6 Vi ASLL  Rice (P) Z
Tanary Star /6 Viea PSAL Rice(P) .
Young Il | f6 Mad OWSL Rice [P 1
Lanka Mahapola 1/6 Cadl Raridhi Cont Col
Vishva Vikram /6 Mad SS1. ﬁ:; E -
Paradise 2/6 Yang ClA
Vishva Kaumudi 2/6 Cal SSL Gi (Bteel Col)
Ocean Crest 3/6  Bang OWSI. Rice (G)
Severn 3/6 Hizh RML C.Clinker -
Al Karim 4/6 Beaung AML Rice (G) -
Banglar Robi 4/6  Sing BSC Cont Sing
Kota Bintartg 4/6  Sing CTs Cont Sing
Asian Cosmos 4/86 Sing EBPL Gl -
Zi Yun Shan 4/86 - BSL Wheat (G)
Hyman 68/68° Kam MTA Bitumen -
Fong Yun 6/6 Sing BDship Cont Sing
Blue Shark 7/6 s Prog Gl e
Rex B/6 Prog Gl
Irini H/6 - ¢ RSL Cont Sing
Mikhail Stenko &/6 CHD Baridhbi Cont Col
Sintra 8/6 Sing CTs Cont Sing
Dae Jin 9/6  Sing BDship Cont Sing
Meng Lee 11/6  Sing AML Cont Sing

 Astro Mercury 13/6 - JF Vehicles -
TANKER DUE
Wawasan Setia 3/6 __E'lﬂ MSPL _ HSD e
e — 1
VESSELS AT KUTUBDIA
Name of -ruuh_ Cargo Last port Local agent D of
Chestriut Hill Wheat 1G) P.Land Lams 22/6
Flimt mﬂE] Viza . Lams R/A
READY ON

Saadi Rice (G)
Banglar Kallol Gi
Pearl One Gl
Amian Veniiwe Gl

Al Salma Gl
Fanyghiar Ashia Whent 1G)
Ranglar Kakoli GL
Bangiar Mo Cont
Meng Yang Conl
Consisiendcs Comi
Kt & Mawar

J4/3 Ocean Emvoy GEJ
GS.J Banglar Sampad J/3
M 4 M Link MEB 2
DO G. Knis NB
MFB- 2 Optima
RM -8 Dong DD
MPB |  Fomg Shin N
MFB - |
3.6 1998
J /5 Pu Tu Ling NH
J/8 Jiang Cheng J/1
JIT E Marse J/8
4.13 L
Jf7
NB
J/13

DO

RM-4

H.Woo No 2
EI-*H'H DD Najib o

[ |
!-mﬁlrﬂl:lﬁ J/12
K Mower
L. Mahapola
Al Tabit
Pearl One

M. Yang

K. Mower
Al Salma
P.One

A Venture
Seamhi

L. Mahapola
Consistance

Lewant to

J/1 Banglar Kakoli TSP

——w— —— e -
The above were the shipping position and performance of
vessels of Chittagong Port as per berthing sheet of CPA



