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Volume of Taka notes
“1in circulation rises

The volume of all Taka
notes except for one Taka note
'in circudation during the fiscal
vear 1993-94 increased by
Taka 1088.54 crore (o Taka
6107.53 crore from the previ-
ous liscal vear's Taka 5018.99
CTOre.

The five hundred Taka note
in circulation during-<he fiscal
1993-94 increased by Tk
359.43 crore to Tk 2,637.41
crore from the previous year's
Tk 2.277.98 crore.

Bangladesh Bank Annual
Report 1993-94 released re-

By Staff Correspondent

cently said that the total
dimount ol 100 Taka note in-
creased in Lhe same period by
Tk 373.06 crore to Tk
2,227.05 crore [rom the pre-
vious year's Tk 1853.99 crore.

The 50 Taka note in-
creased by Tk 313.02 crore (o
Tk 504.18 crore from the pre-
vious yvear's Tk 191.16 crore,

The amount ol 20 Taka
note in use increased by Tk
9.59 crorg to Tk 142.39 crore
from the previous vear's Tk
132.80 crore.

Ten Taka note increased by

Tk 7.16 crore 0 Tk 348 .46
crore lromn the previous year's
Tk 341.30 crore

'ive Taka note increased by
Tk 18.70 crore 1o Th 106.71
crore (rom the previous year s
Tk 88.01 crore.

However., the amwoanit of
i Taka note andd coin de-

creased by Tk 4.65 crore o Tk
54.96 crore lrom the previous
yeiar's Tk H89.6G1 crore.

Coiilts less than one Taka
valie incpeased by Tk 0.91
crofe 1o a total of Tk 49.76
crore lrom the previous year's
Tk A= &% vrore
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Goverign of Bangladesh Bank Khorshed Alam visited Sonali Bank head office vesterday . He

R

di~cussed Lthe business development of the bank with the higher executives. Deputy Governor
ol Bangladesh Bank Shah Abdul Hannan and Managing Director of Sonali Bank M Ahsanul

Haque were ulso present.
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Lankan newsmen
covering war can

sign up insurance

COLOMBO, May 31: Sri
Lankan journalists covering the
war beltween Tamil rebels and

security forces from this week
can sign up with their own in-

surance scheme., reports
Reuter.
Sri Lanka Insurance Corpo-
tion came up with the idea
: ause all other schemes on
offer neglected the press,
"Journalists are a special
cate " company Chairman

Jagath Wickremasinghe said"

on Wednesday. "They are often
under threat and run great
risks when they go to difficult
ageas.”

Three journalists flying to
the battlefront in the north,
where the Liberation Tigers of
Tamil Eelam are fighting for
their own homeland, died
when the plane was shot down
by a surface-to-air missile last
month, =

Several journalists were
killed during a leftwing insur-
gency from 1989 to 1990 and
a subsequent crackdown by se-
curity forces.

Many were beaten and had
their eguipment destroyed
under the previous United Na-
tional Parly government which
was voted out of power last Au-

stk
Chinese tarmers
awarded
compensation

BEIJING, May-31. Nearly
300 Chinese farmers have
been awarded compensation
totalling 470,000 yuan (57,000
collars) after being forced to
Sign a [arming agreement hy
‘heir village committee, a re-
port said yesterday.

The farmers in the north-
castern province had signed a
contract in 1993 with a seed
company and the committee to
cullivate a certain Lype ol
maize seed on 185 heclares
(460 acres) ol land, the China
daily said.

'Tea sale at auction

in Ctg improves

By Staff Correspondent

The sale ol tea at auction in
Chittagong improved this week
iroms he previous:week while
prices were mostly' Hrms Lo
dearér exceptl .lor the bolder
type which eased.

Accvording 1o weekly lea

market report ol the Unitly
Brokers Lid [(UBL). total with-
drawal ol tea lrom the market
was lower and stood at 19 per
cenl as against 31 per cent of
the last week. Some 12,181
packages leal were advertised
for sale. :
Internal buyers had pur-
chased 43 per cent ol the Lo-
tal leal tea. while 40 per cent
were for exports. Some 17 per
cent leal tea was lelt unsold.
On the other hand, internal
buvers purchased 53 per cent
dust lea. only 15 per cent
was exported and 32 per cent

wits belt uidsold,

Followinge - 1he category-
wise sales s prepared by e
UBL.

CTC: Bold brokens were in |
good demand but prices in
general declined by Tk 2 to
3. selling between Tk 49.00-
Tk 50.50. Few lines sold at Tk
53.00, Medium and small bro-
kens were lirm Lo dearer.,
Plainer tvpes sold at frregular
rates.

DUST: 2.569 packages
were on oller. Prices were at
around last levels. Powdery
iypes were nominally easicr
but at attractive levels.,

" The next sale will be held
onJune 6 at 8.30 am. The to

lal ollerings are likely to be.

12.000 packages leal and
2.200 packages dusl.

| newed economic malaise. the

Negative economic data
rocks Japan

TOKYO, May 31: Japan was
rocked yesterdav by an array of
negative econuinic data includ-
ing news that Lthe unemploy-
ment rate rose to a record 3.2
per cent in April, the highest
since the current survey sys-
tem began in 1953, reports
AFP.

Separate figures released by
the Labour Ministry showed
the closely-watched ratio of job
openings to job seekers drop-
ping for the first time in 11
months.

The Economic Planning
Agency later announced that
Japan's leading index of eco-
nomic indicators sank below
the boom or bust line ol 50
points for the first time since
February 1993 and staved
there in March.

And in further sign ol re-
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International Trade and Indus-

try Ministry said industrial

oulput in April shrank 0.2 per
cent from March and would
contract further in coming
months because of the
stronger yen. :

The seasonally-adjusted job-
less rate in- April, up from
three per cent in March, ex-
ceeded the previous record of
3.1 per cent in May 1987.

An official at the govern-
ment's management and coor-
dination aceancy. which com-
plies the ligures. said etnploy-
et in the small retail and
wholesale scectors was  ad-
versely atllected by stronger
ven and lower prices. Many
workers allected’ by the Kobe
earthquake in January also be-
came unemploved in April. he
added. :

“The employment situation
i still severe.” Chiel Cabinet
sevretary Kozo Igarashi said,
calling for measures Lo boosl
curployment among young

people. who tend (o be al- 1

lected by eorporate job cuts,
and people in quake-hit areas.

The actual number of job-
less in April was 2.14 million,

up 10.3 per cent or 200,000 |

from a year earlier. The num-
r ol people holding jobs fell
10.000 or 0.3 per cent to
64.75 million. with notable

_decline in the manufacturing

sector where the number of
workers was down 550,000
[rom a year earlier.

The agency also said that
160.000 new graduates could

not land jobs, a new record

that exceeded the previous
high ol 150,000 last year,

A senior labour ministry of-
licial expressed concern with
the renewed decline in the job
openings to job seekers ratio,
which lell from 0.66 top 0.65
— or 65 openings for every
100 job seekers. "We need to
be cautious about the recent
yen appreciation,” the official
LRI :

]
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Ol inaugurates
'Sarak Bhaban’
in Ctg .

CHITTAGONG, May 31:
Communications Minister OH
Ahmed said today developed
communication infrastructure
is one of the pre-regmisites for
overall socio-economic uplift,
reports BSS.

Present government has
given top priority to the devel
opment of this sector, he
adided.

The Communications Min-
ister was inaugurating the
newly-built Chittagong divi-
sional headquarters of Roads
and Highways Department at
Agrabad here.

The new building named
"Sarak Bhaban" was con-
structed at a cost of Tk 2.27
crore. Built on in area of about
two-bigha land, the Bhaban has
a Noor space of 2,257 square
metre. With the opening of the
Bhaban, Roads and Highways

partment is now able to

use its regional headquar-
lers in its own building.

The inauguration of the
Bhaban was followed by a mu-
najat conducted by Khatib of
the Hazrat Shah Amanat (R)
Mazar Jame Mosque Moulana
Habibur Rahman seeking di-
vine blessings for peace and
prosperity of the country.

The inaugural function was
attended by the Ambassador of
Iran Mahmoud Bayat. Chief
Engineer of Roads and High-
ways nt Fazlul Haque
and other local high officials.

After “inauguration Oli
Ahmed went round different
sections of the building and
planted a sapling in the Bhaban
premises.

Share prices
close 2.1 pc
lower in
Tokyo,

TOKYO. Miiv 31: Japanese
share prices closed 2.1 per
cent lower today with the
nikkei stock average de-
pressed by arbitrage-linked
selling and Tokyo Mayor's de-
cision to scrap the 1996 World
City Expo, reports AFP.

"The news crushed the
market when. there was no
buying support to counter a
selling pressure.” said a broker
with a mid-sized Japanese se-
curities house.

The leading barometer of
the Tokyo Stock Exchange losi
:326.18 points to end the ses-
sion at 15,436.79 points, while
the broader topix index of all
shares on the first section fell
12.12 points to close at
1.254.11.

The nikkei 225 index re-
newed its low for 1995 at
15.292 early in the afternoon

trading amid continued selling .

pressure, brokers said.

Tokyo City Mayor Yukio
Aoshima formally decided to
call off the billion-dollar world
expo that the city planned to
host in March next year.

Tokyo municipal govern-
ment has already invested 22
billion ven in the expo site and
analvsis forecast many leading
industrial groups will face size-
able losses as a result of the
decision.

Arbitrage-linked selling also
'contlnued_dpprcﬂalng market
sentiment, although fulures-
linked buying recouped some
of the earlier losses near the
close. brokers said.

“That (late rebound) is a
sign that investors started to
calm down" after over-reacting
to the news, said Michio Nakao
of Nissan Kasal investment
management. ;

First section turnover in-
creased from the previous
dav's 179.12 million shares to
an estimated 230 million. .

Che Qaily Star
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BUDGET '95-96: Business leaders speak out

Paint Manufacturers Assoc president
seeks export-oriented budget

president
Manulwiurers
Banghulesh (PMAB) Tajasnmul

:4_'13-:..|

The ol Paint

Association ol

Karim urges (he government
tor vcontinue the current fiscal
policies and suggests making
the budgel more export-ori-
ented »

The presideit of the Chit-
lagong-based association Lells
The Daily Star that only steady
and non-inflationary growth of
the economy can bring bene-
fits to all segments of the soci-
ey

Following is the text of his
answers (o the questionnaire
sent by The Daily Star.

The Daily Star (DS): What is
Your sector's expectation from
the: next budgetr? Do you think
the prioritics in the last bud-
get were implemented prop-
erly?

Tajammul Karim (TK): The
paint manuiacturing sector has
nsually not received much at-
tention during the last annual
burlget. People. including pol
icy makers. guite often 1end to
look at the luxury items. In
fact. well formulated and
properly manulactured surface
coatings play a very cost eflec-
Live role in protecting all phys-
ical assets rom natural as well
48 nu-produced environment
therchy exiending Lhe useful
lives ol public and private in-
cestinents.

In gencral, we wouwld hope

lor a continuation of the good
fiscl discipline of the past few
vears, Omly steady non-uula-
tionary growth ol the economy
can hring benefits to all seg-
menis ol the society,

DS: Do (riieds in yowr sec-
ior show a growth or decline?
Why*

TK: The i1rends in this
seclor are closely tied to pub-
lic and private investment ac-
tivities. Seeing that the econ-
omy has a small base with a
large population, an above av-
erage rate ol growth has to be
altained 1o -sustain. This
growth must be non-inflation-
ary. H higher industrial em-
ployment going hand in hand
with higher industrial produc-
Livity can be achieved, and this
can only come from export-
oriented production. Initially,
the economy will be able 1o
lolerate higher agricultural
prices wheremn lies the source

of domestic purchasing power.
DS: What kind of problems
dicd your sector face with the
fiscal policies adopted in the
lnst budget like VAT, tax
structure and tariff duties?
TK: There are no major
problems with current poli-
cies. One has to remember
that high rates of indirect
laxation will invariably be
passed on (0o the consumer and
hence dampen domestic con-

HYUNDAI
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sumption.

(i businessmen can not
make an acceptable profit*they
will not put their capital at
risk.

DS : If there is any sick in-
dustry in your sector. has the
situation improved -in the cur-

rent fiscal year compared (o

Tirommul Karim
the previous one? If not. vwhy?
TK : Like others. there are
some sick indusiries in our
sector. Unitg go out of business
because of stiff competition.
DS : What is your opinion
on the on-going economic re-
Jorms? What has been the im-
pact aof the reforms on your
seclor?
TK: This sector has not
faced any positive or negative

cflect from current reforms
precisely because the reforms
have not yet produced notabile
‘micro” results in the broad
economy.

DS : What is your opinion
about the current political sit-
vation? How is it affecting yowr
sector?

TEK : One lends to think
that the right policies are suf-
ficient by themselves. How-
ever. business activity, espe-
cially new investment brings a
lot of confidence and expecta-
Liomn.

After 25 years, the couniry

deserves a mature politics. The
prevalent feudal mendacity
must be cast aside. How is it
possible (o convince people
nbuut democratic practices
when all parties openly prac-
lise autocracy within their own
organisations?
DS: How do you look at the
overall economic scenario of
the country and what are you
suggestions to it?

TK : it is the public and
husiness confidence and op-
timism which can spur savings
and investment. Only when

polilicians of both the
and opposition parties give a

clear and convincing signal
through their actions that they
are ready to improve the polit-
ical and administrative status
quo only then we will see the
real economic improvement.

The 2:3rd anhual general Il.leeting of Bata Shoe Co (Bangladesh) Ltd was held at Sonargaon
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Hotel in the city on Wednesday. Picture shows (from left to right) Rashid-ul-Hasan, Dircctor,
Geory Stricker, Managing Director, M Oldroyd, Chairman, M Saiduzzaman, Chief Financial
Officer & Company Secretary, Rukunuddin Mahmud, Director.

Remittance increases
in four months

Remittance from the wage

. earners in lirst four months of

the current yefir stood at Tk
1.676.71 crore, 9.65 per cent
up from that of the same pe-
riod of 1994, reports UNB.

This was disclosed yester-
day alL the 28th meeting of the
Parliamentary Standing Com-
mittee on the Ministry of
Labour and Manpower. held at
the Sangsad Bhaban wilh
Labour Minister Mir Shawkat
Ali in the chair.

The meeling was told that
68.765 peaple were employed
abroad during the period
(January-April), which is 16.58
per cent higher than the figure
of lasl year's corresponding
period.

Reminance earned f(rom
Lthe manpower sector last year
was Th 4.6:29.63 crore, which

was Tk 3.986.97 crore in

1993.

Soine 890 complaints were
received Jrom July 1993 up Lo
last April against manpower
recruiling agencies, Of them,
774 vases have so far been
settled and over Tk 2.31° crore
li.is been realised in this re-
vard.

The minister said following
the visit of Prime Minister Be-
gum Khaleda Zia an opportu-
nity had been created for ex-
port of manpower fo South Ko-
rea and raising the present
flow of manpower export to
Maliysia.

Bangladeshi migrant work-
ers staying illegally in these
two Euumrie? will be declared
legal by thein in phases, he
added. '

Fears about social cla
exaggerated: WT'O chief

NEW DELHI, Muy 31: World
Trade Organisation (WTO) Di-
recior-General Renato Rug-
giero sought to reassure India
and .ether developing nations
vesierday Lthat lears over social
issues being linked to trade
were exageerated. says AFP.

Ruggiero. who arrived in
New Delhi on Monday for a
two-day visit. rold a business
gathering here that there was
presently no serious attempt
to tie social issues such as
labour conditions Lo world
trache.

‘I do not see any real dan-
ger of Lthis at the moment,” he

+«said, noting that the so-called

"social clause” could only be
laken up by the five-month-old
WTO once o "consensus” had
been reached on the coniro-
versial issue.

Speaking alter talks with
Prime Minister P.V Narasimha
Rao and Finance Minister
Manmohan Singh. Ruggiero,
avknowledged that “"the social
clause could he used to ask for
protectionist measures.”

"Bul nobody is really
proposing a discussion on this
in the WTO al the moment.”
he told the Confederation of
Indian Industry.

Several developed nations
have proposed lihking world
trade with issues such as the
use ol child or prison labour, a
move which India and other
tdeveloping nations have de-
cricd as protectionist and a

potential threat (o their ex
EH!I'I"i

Advocates ol i social
clause” claimm it is nweded lo

ensure Lthat social development

keeps pace with economic
progress and to prevent the
exploitation ol workers in de-
veloping countries.

The WTO Chief said issues
such as chikd labour were al-
ready being discussed at the
International Labour Organisa-
tien and suggested it was a
more appropriate forum for
this than the WTO. the succes-
sor to the General Agreement
nn Tarills amnd Trade estab-
lished in January.

"IBecause nobody knows
what exactly we are talking
aboul,” he said. "Are we talking
about a human rights problem
or an economic problem.?

Ruggiero said it was essen-
Linl that the [ledgling WTO
meet the June 30 deadline for
liberalisation of financial ser-

vices

Tokyo governor
cancels
major expo

TOKYO. May 31: The capi-
lul's governor. sticking to a
controversial campaign
promise. on Wednesday can-
celled a multi-billion dollar
international cities exposition
Tokyo was to host next year.
reporis AP. '

Governor Yukio Aoshima s
promise to scrap World Cin
Expo Tokyo '96. which he his
called a waste of taxpayers’
money. has already caused a
virtual revolt in the City
Assembly. His decision
Wednesday was likely to throw
city government into even
greater turmoil,

The expo, with a budget of
203 billion ven (2.33 billion

dullarsl. was 10 begin in just
10 moinhis.

Pmtestagnim
EC in Paris
PARIS, May 31: Tens of
thousands of public sector
wqrkers marched through
I‘aris yesterday to protest
deregulation of state-owned

utilities and public services
being imposed by the Euro-

the siate-owned teléecommuni-
cations industry France-Tele-
vom marched to mark a 24-
hour nationwide strike called
by all their trade unions lo
demand the preservation ol a
French-style public service.”

The Europeari Commission
is demanding the opening of
state monopolies to compeli-
tion and the reform will be
discussed by EU energy minis-
iers next Thursday.

Gas and electricity workers
.re also seeking a pay rise of
1.200 francs (240 dollars).
which would bring the lowest
monthly salaries up to 7.500
francs (1,500 dollars).

A leader of the communist-
led CGT trade union, Denis
Cohen, said before Tuesday's
march that it was being staged
to ‘refuse the unaccepiable.

-the deregulation of the French

energy system.”

Nazrul reelected

Federal Insurance

Chairman

Following the
seventh annual
dgeneral mee-
ting of the Fe-
cleral Insura-
nce Company
£+ Limited on
. '%{ May 25, Dr

s b L8] Nazrul Islam
has been reelecied Chairman
and Alhaj Ahmed Shafi and
Alhaj Rafiqul Anwar have been
reelected Vice-Chairmen of .
the company at a meeting of
the Board of Directors. says a
press release.



