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. Tk 1.5 cr'in 93-94

H.srtgladrﬁh Road Transport

v ot poration (BRTC) earned an
nerating profit of Taka .50
( rore. during 1993-94 as

+gainst the average annual loss

ol Taka 10.38 crore during
1990-91,

1 an exﬂusivr interview
with BSS, the Communications
- Minister
operating loss of the organisa-
fton ° duaring
“hout Taka eight crore.

He was thankful to all offi-
vials and employees of the or-
camsation for their-collective
efforts in turning it into a vi-
able grganisation through im-
plementation of some ol the
Pragmglic steps initiated by

" the governmend. - :

Meinwhile. the minister
will atiend a function as chiefl
guest to mark the pressing
into service today ol aircondi-
tioned passenger buses locally
assembled at BRTC wurkshup
at ..iuvdf-vpur

OH Ahmed said the .

1989-9Q was -

— of service

He attribuied the gradual
improvenient in condition of
the orgaiisation to restoration

ol discipline at all levels, -
establishiment ol accountability
ol officials and employees and
reduction in the size ol em-

ployees 1o 2,100 from 3 600
through voluntary retirement.

He said when BNP came (o
power ihere |6 employ
ees including seven officers lor
each bus or trick.

Wit le

The minister said the em-
plovees of BRTC were not get-
ting their salary for several
monyghs. The management of
the arganisation, he sald. was
hostage ig a lew socalled lead-
ers of trace unions.

Relerrint’ to reorganisation
network BRTC,
the minister -said the govern-
ment has a plan to prururtﬁ(a)
double decker huses in pha

lo help ease tralfic jains in the
capital city. Besides, he said,
there is a2 plan to collect J00

deluxe buses including 25 aig
conditioned ones and. 100
truck or huel tankers Lo add Lo
the existing Neet of the osgani-

satica

He said with the procure-
meiil of the additional buses
and ael tankers, the sources

ol earnings of the organisation '

wotthl expand.

Narrating the improvement
in perfermance of Bangladesh
Road Transport Authority
(BRTAJ. the minister said "the
revenue earming of the organi-
sation has now increased to
almost Taka 60 crore as agai-
nst only Taka 30 crore during
1989-90."

‘He attributed the impro-
vemeill in pertumlmwﬂ lo a
number of steps including
simplification of procedures
tor collection of fees of motor
vehicles. Me said the organisa-
tion is now providing better
lacilities 1o the people.

| Shiiat Ahmed Ll\nwdhur}f. Managmg Dll'ectnr and Actuary of Delta Llfe Inﬂ-urance

Conipany,

-

- spoke

at a training workshop of the company at BARD in Cnmllla r&c@tly

b

BRTC 's operating profit

| the Haiji
. Barisal

BB auction
held

Folurteen bids for a total -

amount of Tk 285 Crore were
received at the 59th auction of
the 91-day Banglmdesh Bank
{BBI hriﬂ here yemm:lay, re-
' ports LINB.

Five bids were accepted.
face value of the bids accepted
,was Tk 215 crore. The

weighted average price of the .

iccepted bids was Tk 98.91
“per TK' 100, The correspond-
g yield is 4,43 per cenl per
annum, said a BB prtss release.

i

 Malaysia plans to ban

‘liquor advertisement

~KUALA LUMPUR. May 2%
The governthent “plans to ban

" advertisements of liquer, in-

cluding heer, in keeping with
the countrv's [slamic tradition,.

a ncwspaptr rtpnrted Monday. .

says AP.

Islam’ forbids ‘the con-

sumption of a alcohdl and the_

proposed ban apparently ad-
dresses calls by Islamic leaders
for a ban not only on adver-

_of

Memo No TFP{Flg)937

hingerlings.
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bidder wants to drop bi

Government of the People's Republic

Third Fisheries -
Department of Fisheries, Matshya Bhaban,
- Park Avenue, Hamna Dhaka

Invitation for bids for the Su
Stocking of Live Carp Fingerlings for
“the 1995 Stocking Programme

(Group "A" contractors only)
1. The Government of the People's Republic of Bangladesh
has received a credit from the International Development
' Association in various currencies towards the cost of the
Third Fisheries project and it is intended that part of the
\ proceeds of this credit will be applied to eligible
payments under the contract for procurement nf live carp

2. Now sealed bids are hcreb}r invited from elizible bidders
-+ for ‘the supply. transport and stocking of live carp
imgerlings for any number of "Lots," but award shall be
given up o their prequalification level of supply, which

. are allocated to the Beel areas, Tungipara; Chanda in
*  Dhaka Division, Borobeel. NPBS$ in Rajshahi Division
and BSKB in Khulna Division. A "lot" is defined as the
quantity of fingerlings (ranging between 15 10 40 metric
. tonnes per lot) which are to be ﬂmzked in the sub area of

3. . Pre-qualified hiddﬂrs may obtain further miunndlmn from

- und inspect the Bidding Documents at the Office of the
Project Director, 6th floor, Matshya Bhaban in Dhaka or
the Offices of the Deputy Directors of Fisheries in
Khulna, Rajshahi and Sr. Assistant Director of Flshenes

4. A complete set of Bidding Documents may only be

obtained py an eligible Bidder free of cost upon
y-of the above mentioned Offices and
up o+ 4 June 1995. Only

terested eligible bidders. If any

in more than one lot then he

‘will have to make photocopy of the document in
accordance with his requirement.

5. All bids must be accompanied by a bid securitty, in the
torm of a Pay Order/Bank Draft/Call Deposit from any
scheduled Bank, of-not less than 2% (two per cent) of the
Bid amount. The bids will be received in Room 605,
Matshya Bhaban, Dhaka and the offices of the Deputy
Directors, Khulna, Rajshahi and Sr. A-sistant Director,
Faridpur up to ] 2:00 hours.on 5 June 1995. |

6. Bids will be opened immediately afier the deadline for
closing in the présence of Bidders' representatives who
choose to remain present at the time of bid opening.

7. The Department of Fisheries reserves the right to accept
or reject any or all the bids without assigning any reason

Date’ 24 May, 1995

pply and

nal

one bid document will be

Md Liaquat Al
I'roject Director
Third 1 isheries Project

—

tisements but also a total pro-

hibition on liquor. .
. The Star daily quoted

Deputy Information Minister .

Suleiman Mohamed as saying
that the ban will 1ake effert
later this year.

* Alcohol ads tend to: be
immoral,” he said.
he ban will also cover the
indirgct form of advertising in
which liquor cempanies pay
movie-makers to show actors

‘using their products, he said.

*However, Suleiman did not
comment about a method used
by some, companies to get
around a longstanding ban on
tobacco advertisements- using
popular cigarette brand names
to advertise other items pro-

" duced by the company such as

pens, watches, ties and cuff
links.

Suleiman said the new ban
will wipe off ads from bill-
boards, public transport, video
films, movies and the print
media. Al present, alcohol ad-
vertisements are not allowed
only on television and radio.

Toe maintain an ‘Islamic
code of morality, the govern-
ment recently cracked down

on violence, horror and sex in
Imovies.

Islam is the ufﬂcial religion

ol Malaysia, where about half of

its 19 million penple are Mus-
lims '

- tops
forex -

o workdwide survey ol top

J COrporile iresurers. ‘:rldndﬂrﬂ

Chartered was rated as the
most improved of the major
banks The survey was con-
ducted by Euromoney Publica<
Lioiis recently, says a press re-
lease, :
Recognizing Standard Char-
tered’s particular knowledge ol
an commitment o the major
and developing markets of Asiu
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CARS THAT MAKE SENSE

BUDGET '95-96: Business leaders speak out

BCDAdehugmmswmwmgofummmt

- duty on cement by 10 pc.

By Staff Correspondent

The President of the
Manciadesh Cenrent Traders
Association (BCTA), Mansurul

. Az, 51:1{,{;_#1['-» hat the budget

and the Middle East, the Bank -

iopped the poll in spot trading
ol: Indjan rupees; Singapore
dollars. Thal bahts: and
Malaysiarf ringgits. '
Standard Chartered was
also rated first irr South African
rands as well as earning. four .
second places in the pell.

Commenting on the results:

Mamun-Ur-Rashid, Head of

Treasury and Institutional

Banking., Standard Chartered
Bank Bangladesh, said. "We are
delighted with these findings
which reflect the dmportance
we place on understanding the
particilar needs of each of our
customers and tailorind our

service accordingly.”
Barisal market
body mémbers
meet Biswas -

_ President Abdur Rahman
Biswas yeﬂm'day laid stress on
dischar one's responsibil-
ity to society properly and sifl-
cerely to make the posterity
. happy. reports BSS.

He said the world is contin-
uously - moving towards

. progress and, we should con-

tribute to it to the best of our

nbility -
The president was talking

to the newly-elected members

of the Execulive’ Committee of

Mohsin Market of
who called on him at
Bangabhaban.. President of the
committee ul Halim Khan
led the delegation.

Referring to the active role
of the busine€ss community of |
Japan and some dther Asian
countries in developing their
ecopemy. Lhe president said

the Bangladeshi businessmen
‘should take up the challenge

in developing the country’s in-
dustry to ensure welfare of the
people and alleviate poverty.

President” Abdur Rahman
Biswas called upon the busi-
nessmen to sel up diversilied
industries in various pa:tq of
the tuuntzjr

' Japan for setting

up watchdog
within APEC.

. TOKYO, May 29: Japan will
propose setfing up a watchdog
whhin the Asia- Pacific Eco-’
nomic Cooperation (APECY fo-

rum in 1997 to monitor efforts

to Iibera]laﬂ irade and invest-
ment by 2020. a ncwspa.per
repurti'd today, says AFP. -
The Yomdturi Shimbun salr:l
details of the proposal would "
be submitted to a meeting of '

senior APEC officials in Sap--

poro in> July ahead of the

‘group’s. annual ministerial .

meeting and summit in Oska
in November.

-As, part of the initiative.
Japan will send officials to the
United' States, China, Indone-
sia’ and other APEC members
to discuss the proposal before

the July meeting, the news-

Ipﬂperaald

T
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. urnider

for the [iscal year 1995-96
should reduce import duty on
cement by 10 per cent. from
tHe existing- 20 per cenl. in
order 10 keep the price of ce
ment within the purchasing
capacily ol the middle-class
ipeople.

In an interview with The
Daily Star. the President of the
BCTA said. replying to a ques-
tion about his agsociation's ex-
pectation from the coming
budgel. that import dwsy on
cement was raised from 15
per cent to 20 per cent in the
last buduet. of which VAT was
charged at 15 per cent, li-
cence fevs 1y 2.5 per cent and
advance inconw-tax by ‘-lnmhrr
2.5 por cenyl.

"Wailh all O ’lmrgts

1 hiese

The Dynamie Textile Indus-
tries Lid has failed to declare
any dividend for its sharehold-
ers for the year ending

Mansurul Aziz

cerivent usedl to be sold in re
tall markets a{ Tk 200 to 220

drprndmg on Lhe supply pﬂst

he pointed ouf.
"Recently the Hpurnnn:
countiries including €hina and

tion."”

By Staff Correspondent

successfully completed and

commissioned the first
ol 14 300 spindles gnd

ase
ro-

v'tors along with nuxiltm'y ma- +

September '94 while' the an- ; chinery in January 94. -~

nual turnover of the year was

more than Tk nine crore.
Heowever,

the Board of*Dis’

In* September [994, the
company look up the expan-
sion programmes of second

rectors alt the {ifth annual gen- * phase by increasing the num-

eral meting [AGM) of the com-
pany yésterday af a local hotel
assured (he shareholders that
they would be able to give divi-
dend in Lhe next year. .

Fresided over by Sultan
Rashid, Chairman of the cam-
pany. the AGM was al by’
a large number of share -
ers. The total number of
sharcholders of the cumpany
sjands at 10.207.

Responding to the uariuul
accusations raised’ by the
shareholders. [oer not- giving
dividend, the chairman said
due 1o vast expansion
programmeé of  the company
during the veir they could not
declare any «lividend.

“lle said, during the year
review Jhe  company

ber of spindles and sotors of
the mill to 22.464 and 832 re-
spectively along with the gas
power YFeneration plant of
2895 KW, he mentioned.

. He further said the erection
and commissioning of the ma- -

chinery under expansion pro-
.grannung are expected to be
rumpl:-t:*d soorn and would go
o operation by the end of
menth. -«
- "This will ircrease lh.f: pro-
duction considerably which
will enhance Lhe profitability of

the company.” he hoped.
However. il was said in Lhe

"meeting thal durfing the first

Hall vear of the current fiscal
iﬁclnlrr ‘94 (o March '95) the
company made net profit of Tk
1.00. 17.0040, ;

“were also

lppticn have raised the FOB rate
by Tive 1o seven US dollars per

tune and the importers have

also added some exira costs.
Thais the retail price has
jumped up to Th 265 to 275

.. per. bag of cemgnt.”

This is a very high price
for the middle-class people
who are building their own
houges. with lean from the
House Building Finance Corpo-
ration. " Mansurul Aziz opined.

"Considering such situation,

Yhe governmeni should reduce

the import duty
in the next
gested. '

10 per rent
Igﬂ,” he sug-

Answering a, qquestion on
the growth ol import of ce
ment amvd the cement industry,

the President of BCTA said-
that - the country presengly

needed 25 4akh tones of .ce-

ment annually. i

leummﬁRmehﬁMﬂn&dmh
~ to declare dividend

“The expansion programme
is being financed through in-
crease of -share capital from Tk
12.83 crore to Tk 30.55 crore

which jincludes investment of

Tk 13.62 crore by foreign in-
stitutional investors and Tk
4.10 crore by general public”.
the annual report mentioned.

Amang the majer foreign
mstilutiongl investors, W | Carr
FE Lid and other loreign in-

vestors with Tk 3.62 crore.’

Bangque Indosuez Luxembeourg
A/C Tk 2.8 crore, Saudi-
Bangladesh Industrial and
Agricultural Invesiment Co Lid
(SABINCO) Tk 2.75 crore, and
simith New Court Far East Lid

~ Tk .20 crore are the main.

Managing Director Mus-

taque Alam Chowgdhury, and

other directors of the company
present at the AGM.
The* fourth AGM of the

company was hcli:l on March 6,
1994

The Dynamic Te:gﬂh: Indus-
iries. Ltd, went into commer-
cial pmdlmt:lon in July 1994.

l"h'n wnie e 1L1iﬂ Indnstnea Lt.d- held 1t.E fifth annual general meeting in the city yesterday,
. . — Star photo

"‘Bulonlyﬂtehkh!

being produced locally. "-I'ht_
remaining 20 lakh tones are
being imported from
China and India.” he neted.

"Out of the five lakh tones
of locally produced cement,.
the government-owned Ch-
halak Cement ‘Factary pro-
duces only two lakh tones, .and
the rest is being produced by
privately-owned industries.” he
said. elaborating the picture en
the growth of cement inlll.ll-
ires.

~ "Some four to five ce-
ment factofries are set up
which might begin preduction
soon. Thus the total local out- -
pant shall rise 10 20 lakh tehes

by the end of 1998 Asziz
adlded.
He said that

Cenent Traders' Assbdciation

_was concerned with the retail
".sellers only.

India's annual
“inflation rate
falls again -

NEW DELHI. May 28: In-
dia’s annual inflation-rate has
" fallen for a 14th consecutive
"week -to its lowest level since
last October, the government
said yesterday. reports Reuter.
* Year-on-year inflation as
measured by the wholesale
price index fell to 8.4]1 per
cent in the week May
}3. down from 8.49 per cent
in the previous week, the in-
chustry ministry said.

That was the lowest rate as
refiected in provisjonal data
sifice the first week of last
Octeber when it stood at 8.27
per cent. :

The guﬂ:mmmt ru:gullrjy
reviseg the data based on final
data, the year--on-year infla-
tion rate has not dipped below
8.41 per cemft since October
1993. °

Eyeing general _elections
set for early 1996, both dissi-

dents in the ruling Congress
Party and the opposition have
aceused Prime Minister P V
Narasimha Rao's government
of failing to tame inflation.

Industrial output
in Russia shows
first rise smce
reforms

‘MOSCOW, May 29: Indus-
trial production in May has
shown the first signs of recov-
ery since Russia launched eco-
nomic' reforms in 1992, the .
-ITAR-Tass news agency re-
ported Monday, reports AP.

Mikhail Delyagin, head of
the Presidential Analytical
Centre. said industrial output
in the ﬁrst three weeks of May
was up 4 per cent from the
* same period a year earlier. |

The rebound was noticeable
in export-oriented sectors
such as metallurgy and petro-
chemicals as well as domestic -
ones — most rotably residen-
tial construction, he :

A year ago, he noted, indus-

trial output was down 36 per
| cent from 1993 lﬂd:

J ordan s stock exchange

stages recovery

AMMAN: May 29: Jordan's

-.stock exchange, propelled by

higher share dividends and

| prospects for an economic

boom after signing peace with

Israel, has staged a dramatic*
in-*

recovery, offieials and
vestors said yesterday, reports
AFP. '

Amid signs of forejgn capi-
tal entering the market, the
past month's upward trend in
share prices and the volume of
trade has reversed a system-
atic slide which had sent
prices tumbling to record lows
since the beginning of 1995. °

. 'High political and eco-
nomic expectations as well as
better performance by listed
firms which offered 10 to 20
per cent in annual dividends
have broken the downfall
trend.” the director of the
Amman Finaneial Market
(AMF}, Umayyah Tougan, told
AFP’

The price index has broken
the “trust barrier” soaring
above 160 points for Lhe first
time since March 1994 to
reach 165 peints — more than
30 points up on the first quar-
ter of 1995,

Although Jordan signed a
peace treaty with Israel last
October, the AMF's activities

did not pick up mumcntum
until the government stepped
in to coax brokers and furﬂgn

~ capital on to the market. '

éTﬂuqah said investors were
pleased by the g nt's
drive to update m in-

vestment rules, income tax

'andcuutnmturﬂl'endeualwe]l'

as regulations safeguarding in-
tellectual property rights.
“This hesi of rules should
be put into effect before Octo-
ber, the date of the Amman
economic summit on Middle -

“'East development,” he said. :
~ © "We have to offer low tax .

incentives for potential in-
vestors in order fo reactivate
the national

Brokers say tourist and ho-
tel facilities as well as the
banking sector led the way,
and their high share prices

- hiked the overall market in-

dex, calculated on the perfor-
mahce of 60 major registered
companies.

The Amman summit which
follows the Casablanca confer-
ence held in Morocco last year
is aimed at generating private
sector funds for regional de-

'velopment projects.

~Jordan has drawn up about
30 large scale prbjects costing
a total of around four billien
dollars.

'USddhwnwdﬂm&m&mmﬁmmmm&mmn
currencies over the week -

HONG KONG, May 29: The

dollar weakened against most

major Asian currencies amid
continued preséureto sell the
greenback, weak dornestic US

economie data and concerns

over Mexico's ability to rcpay

its debts, reparts AFP.
.IAPAHI:!I YEN:

Japanese yen bounced back

against-the dollar on puybacks
by US hedge ‘funds amid the

| simmering: US-Japan dispute

on auto trade and rummurs of
Mexico's default on cxtemal
debts.

. It closed awt the wetk at
84.18-22/ to -the dollar. up.
sharply frohi 86.75-78. After
three days in line, the yen
rebounded as US hedge funds
took profits o the dollar's
gains while exporters bought
yen in the cash market.

The yen shot through the
84 yen mark for the first time
in about Ywo weeks on Friday,
prompting Lthe Bank of Japan
to buy dellars. "US hedge funds
are switching to yen purchases
as they are wary of persistent
dollar-selling pressure from
exporters ' 4 Fuji Bank dealer
said.

AUSTRALIAN DOLLAR: The
Australian dollar closed the
week Friday about hall a US
cent higher in jittery trade

The

ahead of key economic data,
foreign exchange dealers said.
"~ The local dollar finished the

week at 72.33 US cents, up

from 71.80 US cenll;s a week

. previously. o
Dealers said the currency's
. as cent was checked by resis-

tance at 72.50 US cents and
balance of payments figures
due Monday which were ex-
pected Lo show an April cur-
rent account deficit of around
2.3 billion Australian dollars.
SINGAPORE DOLLAR: The
Singapore dollar appreciated
dgainst the US dollar in the
week to Friday. ]I rose two
1.3899 against the greenbgck
from 1.3930 at the close of the
previous week.
HONG KONG DOLLAR: Amid
a weakening US dollar due to
weak US economic data, the
Hong Kong dollar. which is of-
ficially pegged two tlie 1S cur-
rency. was unchanged from
last week's 7.7355-7. 736D
Dealers said the dollar's
weakening was also due to
concerns over Mexico ability to
pay back its debis following
the peso debacle late last year.
They said the economic fu
ture of the United States
would be a deciding factor of
its currency s sirength
INDONESIAN RUPIAH: The

Indonesian currency closed
trading on Friday at 2.235 ru-
piah to the dollar, six rupiah
weaker than Friday's close.

MALAYSIAN RINGGIT: The
ringgit rtose 78 basis, points to
close higher against the US
dollar at 2.4590 from 2. 4668
previously persistent selling
pressure on the ck also
helped the rise, dealers said.
adding that the ringgit could
hold firm in the week ahead.

NEW ZEALAND DOLLAR:
The New Zealand dollar closed
at 668.75 US cents here Friday,
up from the previous close of
66.15 cents.

"“The local currency was
pretiy strong. basically because
the US dollar was off.” one
trader said.

PHILIPPINE PESO: The
Philippine peso depreciated
slightly to 25 873 pesos to the
dollar on Friday from 25 866
pesos on May 19

TAIWAN DOLLAR: The US
dollar slid to close Friday at
25.572 Taiwan dellars, down
seven Talwan cents (rom the
previous week s [inish ol
25 642 Taiwan dollars.

SOUTH KOREAN WON: The
dollar contimued its steady de
¢ line against the won, with the
preenback closing the week
Friday at 760 10 won com

pared to 761.50 the previous
week. _

THAI BAHT: The baht's offi-
cial mid-rate stood at 24.66
baht to the dollar, compared to
the previous weeks ;lnle of
24.75.

KL to review
phone charges

KUALA LUMPUR, May 29:
Malaysia announced today a re-
view of ils telephone charges
as part ol a major revamp of its
telecommunications industry,
which the government has
been liberalising in recent
vears, reporis AFP.

"The review does not nec-
essarilv mean that the charges
will be increased . it will be
balanced in order to be fair to
consumers,” sald Energy.
Telecominunications and Posts
Minister Leo Moggie

Moggie saild his ministry
would ook into lowering long
distance and international tar-
ifls to muke the charges more
| {]"ll}t‘“'l A

Fur the local service he
saul the govermnent might be
gin taking into account the du
ration of calls  currently
¢ hatgen] af a flat rate of 13 sen
i5% 2 centsl a punule



