speech

_the

_pari of a swing through eighi

Jeaders,

DRAKA SUNDAY,

WASHINGTON. May 27
Mresident Clinten, poised’ Lo
exvignd China's favoured trad-
ing privileges lor another year,
is asking US companies to
comply with ‘model business
principles” in China gnd else
where abroad W emnourage re-
spect for human rights, re-
ports AP

The l.ppn'-mh came under
nnmediate attack Friday by
critics of Clinton’s’ China pol-
iwy. who called the principles a
weak substitute for tough pol-
icy on Chinede 'human rights
and labour abuses.

The voluntary principles
emphasize avoidance of child
and forced labour, avoidance of
discrimination and respect for
collective bargaining. The ad-
Hinistration plans te promote
the ideas by encouragding con-
ferences and awarding prizes
lo tempanies with the best
practices. according to docu-
ments obtained by The Associ-
aled Press.

Clinton promised to offer a
corporale code a year ago in a
.bid to deflect criticism of his
decision to sever linkage be-
wween trade and human rights

Australia favours

ties among Indian
Ocean rim states

NEW DELHI, May 27. Aus-
tralia called for a stepped up.
dialogue among Indian Ocean
rim countries for fostering

grealer economic cooperation.

reporis AP,

"Such a process could fol-
low the cooperative model
established in the early years
of the Asia Pacilic Economic
Cooperation,” said Gareth
Evans. the Australian foreign
minister., on May 19 in. a
to diplomats. aca-
demics and captains of indus-
try in New Delhi.

With the-end of cold war,
opening ol the Indian
economy and the emergence
of South Alrica as a dembcratic
nation. the prospects are now
better than at any time for de-
veloping such a regional coop-
eration. the foreign minister
saidl.

Evans' visit to New: Delhi is

Indian Ocean rim countries —
Mauritius. *

. The visit precedes the In-
ternational Forum on the In-
dian Oecean Region to be
hosted by Australia in Perth
next month.

This forum will act as a
"second track” means of ex-

academics and gov-

ernment officials in their per-
sonal capacities, Evans said.
'He said the in the
first instance of regfional coop-
eration should be on data

compilation, information dis-

Also on agenda should be co-

ative projects in trans-
infrastructure and

|
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in China. Although initially tar
geting. China. the administra-
tion broadened the principles
to address US businesses op-
erating elsewhere abroad.

Clinton also said Friday he
still has not made a final deci-
sion on renewing China's most
favoured natien, or MFN, status
again this vear.

But he showed no sign that
he would reverse last year's
favourable decision despite
continued sour US China rela-
tions, saving. "'l believe that
we should continue to press
China on hwmnan rights issues,

“but | don't believe that singling

China out on the MFN is nec-
essarily the best way to do it.”

The administration’s busi-
ness principles were criticized
as falling “short of ..., a mean-
ingful response to the prob-
lems they seek to address,” in
a joinl-sslatement from Amn-
esty International USA., the
Lawyers Committee for Human
Rights and the Robert F

Kennedy Memorial Centre for .

Human Rights.

The groups said. the prinei-
ples were "“a useful, but im-
ited first step toward encour-

aging UE hased businesses (o
adopt voluntary codes of con-
duct.” Even within the admin-
istration there was grumbling
from some who had hoped for

a stronger approach.

But Bob Dunn. president of
the non-profit advoeacy group:

Business for Social Responsi- -

bility said the administration’s

action “elevates the issue in
terms of everyone's radar
screen.’

“It will lead more and more .

companies to develop and im-
plement policies and prac-
tices" . on human rights, he
predicted. Dunn’s group was

-enlisted by the administration

to help companies develop
their own codeés of conduct

- based on the model principles.

The administration is to
encourage corporate and in-
ternational support of the
principles, and bring them up
for discussion with the Organi-
sation for Economic Cooperg-

tion and Development and the

International Labour {}rgat_u‘za-

" 'tion.

Republican Nancy ' Pelosi

. noted that the principles du- .

s e

plicate things already covered
under US and international law
— for instance, child labour is

internationally outlawed and |

goods made by prisen labour
are barred from entry to the
United States. And the princi-

ples call for compliance with.

US laws against bribery.

" As to the award prngrlw
mme, she said, “"While we're

. proposing prizes, the Chinese

are using prisons to rea?ond to
the call for democracy.”

Mike Jendrzejczyk of Hu-

" man Rights Watch-Asia, said

the administration's plan “so
generic and so general” that it
won't make a difference in

- China. An effective code would
include things like contractior.

inspections to make sure no
prison.labour is employed, and
guaranteed corporate protec-
tion of labour organizers, he
said.

The principles came as Bei-

jing announced cancellation of

a US trip by its defence minis-
ter in retaliation for Clinton’'s
decision “to  allow 'Taiwan's
president to make a private
visit to the United States.

'i.*h:.r:: Mi-i:i:ﬂ-k-'-'!'?w st

Jubilur Rahimao Monaging Divector ol gt Bank.,
branch. manager= of Comilla and Noakhali area at Bangladesh
Development, Comilla on Thursday.
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Oil workers' stnke may end Braz:l s
largest trade union movement

SAQ PAULO, May 27: The
24-day nationwide strike by eil
workers could be the begin-
ning ol the end of Brazil's
largest and most powerful
trade wnion meovement, some
analysts say. reports AP.

The strike Degan on May 3
with demands for more pay,
but it became clear that what
was really at stake was the
governinent’'s campaign to do
away wilh state-led develop-

'memt — and the breakup of the

stale oil monopoly. -

As time went by. the stop-
page turned into an arm-
wrestling match between the
government ol President Fer-
mimiddo Henrigue Cardoso and
the Central Workers Ungon. an
wnbrella lfederation known as
CUT that claims to represent

Commodlty

LONDON. May 27: Contipu-
ing bad weather in the spring
wheal growing areas of the
Liniied States alanped dealers
s week because Lhey fear
that the world's biggest ex-
‘porter might suffer 2 poor har-
vest. reporis AFP.

A lall in US production —
whitch accounis for more than
W) per cent of glubal sales —
would have severe conse-
guences for the level ol stocks
wisch have already been hit by
a Ccalastrophe world harvest in
1994

A slight panic thus hit the
futures markels in Paris. Lon-
ton awl Chicage where most
ol the buying it done.

Me anwhile coffee prices lell
sharpty under speculative
selling because dealers were
disappeinted that there was no
frost an the Brazilian plama-
LM b

Ol prives fluctua ted irregu-
tarly 1 line with news [rom
Brarzil where oil workers are
on sirike.

GOLD: Higher. Alter begin-
mng the week calmily. prices
jumped about threee dollars
higher to
ourp ¢ on Thursday. rising as
the dellar tell against the yen
and the mark

Dealers said that consider-
ing the collapse of the dollar,
the reaction of the precious
melals was disappointing. The
ascension holiday in *Europe
amd the} subsequent calm on
ihe markets could have pre-
venitef] gold from rebounding.

th(?
he Wurid Gold Council

p “indicated that gold would con-

linwe (o experience strong
demand. The weorld's leading
importers bought about 22 per
cent more in the lirst guaner
-of 1995 compared with the

385 dollars per:

funds

fiio 14
19¥) I
SILVER: lmvigurating. The
price of silvér rose by some 10
cents w around 55 dollars per
ounce./ hoosted by the lower
dollar and a drop in stocks on
the New Yopk market
Stocks tell to around
million pounds, although
dealers said this was more
likelv to be from speculative

Aor the same period in

| 92

buving that industrial pur-
chases.
PLATINUM: Higher Plat-

ioum firmed after the other
precious metals. rising by
about 10 dollars 10 435 dol-
lars per‘ounce.

COPPER: Higher Copper
rose by about 100 dollars dur-
ing the week 0 2 844 dollars
per tonne — iis highest level
since the end ol April.

Dealers said that fears of a
large mflux of Chinese copper
w' the Singapore markets were
overdone, adding that LME
stocks jevels had not been hit
48 bad as expected.

China is selling unwanted
siocks of copper worth abeut
260 million dollars to raise
for food imports,
Lawrence Engales. analysts at
GNI pesearch said.

He linked China's sale of
200,000 onnes of copper with
The impenting death of the

paramount leader. Deng Xiaop- -

ing. and the desire of Deng's
senior colleagues to keep the
population happy during what
could be a tense period of

Eagles also suggested that
the Chinese previously covered
spme of the copper regire-
ments by importing scrap
imetals

LNl research estimates
Lthat imports of copper scrap

more than 2.000 uninns.

J0se Ibrahim ol Union
Power. a smaller labour fed
eralion, said 'lht’ wage de-

mands  were “an: excuse (o
launch a movement against the
prh’ﬂliﬁlliﬂlﬁ and constitu-
tional reforms needed o mod-

ernise lthe country's econ- .

omy. " | '

"CUT and its supporters in
the Workers’ Party seem to
have lorgotten that they lost
the 1994 elections. and that
mosl Brazilians voted for Car-
doso because they wanted re-
forms and privatisation.” he
added.

Cardoso ran lor president
last vear promising privatisa-
tion and other economic re-
forins to stop high inflation
and drounced Luiz Inacio Lula

~da "nha ol the’ leftist Wurkr:r!

Partv. Da Silva supported state
led development.

I recent weeks. Cungrca.s
has approved amendments to
let private companies dis-
iribute natural gas and invest
in telecommunications, and to
end special treatment for na-
lional firms over foreign com-
panies.

Next week. Cuugrcu will

consider an amendment to al-

low private iffivestment in the
petroleum industry.

The unions may have
staried digging their graves by
taking on Cardgso’s govern
ment with little popular sup-
port. said Leoncio Martins Ro-
drigues. a political scientist at
the University of Campinass

inito China could be close to
one million tonnes Lhis year,
which would virtually erase the

need for copper imports in
19995, he said in the latesi

" port.

Weekly stocks on the LME
il by 550 tonnes to 197 950.

LEAD : UP. Lead firmed by
ibout 10 deollars during the
week 0 619 dollars per Lonne.
hoosted by 's rise.

Workers at MIM holdings’
Mount Isa mining operatidns
in Ausiralia approved a
Iramework agreement to re-
turn to work. The Company
had declared force majeure
last Monday on lend. zinc and
copper production.

‘Both sides will still be
kniocking heads iogether owver
a new agreement, but it must
be assumed that the spirit ol
co-operation is much better
new. said dealers at GNI.
Copper oulput is expected to
resume early nexi week. ™

Weekly stocks rose by
1.475 wonnes to 262.350 the
lirst rise in weekly slocks
since September

ZINC: Firming Zinc rose by
around 15 dollars during the
week to 1.067 dollars per
tonne. buoyed by the progress
of lead and copper. dealers
said

Weekly stocks fell
16.275 wnnes to 897 500.
., ALUMINIUM: Firmer. Alu-
mindum lifted around 70 dol-
lars during the week 10 | 833

dollers per tonne — its highest
level since the end of April,
boostied by copper's rise and
by continued significant du-n
draws in stocks

Weekly stocks fell by
55,975 tonnes (o 859 500

NICKEL: Scaring Nickel
jumped some |00-dollars dur

\

by

ing the week to around 7,715
dnllar: per tonne, although the
metal touched a peak of 7.790
dollars per tonne on worries
about production al Russia's
Norilsk Nickel

Norilsk, the world's largest
producer, announced late on

-Friday that it had stopped a

production line at its

.Nadezhada plant for 45 days

due to scheduled maintenance.

The company denied that
there was a probiem, but the
fact that prices jumped on
Monday suggested that the
stoppage was generally longer
than the market had been an-
ticipating, dealers at GNI said.

Weekly stocks fell by 2,682
onnes to 104,484,

TIN: Higher. Tin rose by
around 115 dollars tb 5.940
dollars per tonne. boosted by
news of lower stocks world-
wide. 4

Delegates ai the Association
of Tin Producing Countries
(ATPC) nrheeting in Kuala
Lumpur said the organisation
would continue with its sup-
ply-curbing scheme in 1995,

In September 1994, ATPC
members at a meeting
in to limit total ex-
ports to 90600 tonnes in
1995, with that for Indonesia
set at 30500 tonnes and
China at 20.000. Indonesia and
China are among the biggest
tin producers in the ATPC.

The ATPC began its supply-
curbing scheme Iin 1987 in a
bid 1o trim global surplus
stocks.

One delegate said global tin
stocks. excluding those held
by the US defence logistics
agency. ‘are around 30 000
tonnes”. which is down from
about 40.000 at the end of
1993

Che Bail
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Follow model business prmclples,
Clinton asks US companies

press newspape
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Japan's unemployment rate | g3 3¥:
stands at 3.1 pc in Feb

TOKYQ. May'27: Two mil-
fion Japanese were out of work

as of February this year. the .

worsl figure since 1953 when
the vernment began

Pvt companies to

‘handle Indian’
rly toilets

NEW DELHI, May 27: In-

dia's state-run rail system is -

plnning to ask private com-

‘panies to take over the han- -
dling of the network's toilets, .

reports Reuter.

According to the Friday
edition. of the Financial Ex-
r Indian rail-
ways, which runs one of the
world's biggest railway net-

"works,_ plans to ask private

j

- have to learmnr

parties to run and maintain the -

toilets at various stations.

The pnpcr aald India's riul-
way ministry had ‘asked its
zgnal offices to licence private
companies to run the toilets at
important sfations to zeduce
expenditure and generate rev-
enue.

Tollets at most Indian rail- |

way platforms are usually foul-
smelling and filthy.

compile unem nt statis-

tics. the Manadgement and -rk.m,
Coodination Agency said tuddr
reports Reuter.

Japan's unﬁnphynwm rate
stood at 3.1 per cent, a 0.1
percefitage poinl - increase

from the previous year, the

government agency said in its.

~latest survey. Part-timers in
" Japan are’ not cunsldered-

unemployed. :
Japan was gradually emerg-

" ing from a four-year recession, |
its worst economic slowdown
post-

since the -immediate
World War two period.

Lifetime employment, a
hallmark ol Japan's economid
success, -has begun to erode as
companies try to t.rim their
workforces. -

Of the twu-.millmn unem-

rather than personal teasons,
such as  restructuring or
'hdnkruptcies it said.

ployed, 570,000 were out of
work as a result of corporate”

Japan's workforce tutnlltd "

63.3 million, up 130,000 from
a yedr ago, the survey said.

Of those -working for firms,
37.8 millibn were full-time

-workers, down 260,000 from a

year agd, while part-timers in-
crehsed by 250,000 to 8. 25

- miillion.

| Dollar coins won't sell in
America : Treasury Deptt

o

WAbHINGTDN May 2T

' After years of silence on-the is--

sue, the Treasury Department
on Friday
plan to replace doltar bills with
cains, 3ayim: Americans don't’
want {o give up paper cur-
rency. reports AP. ~
Us Mint Director Philip N

Diehl said history shows the-

buck stops hege — at the
Mint's vaults when one dollar
ceins are involved. He's got
nearly 300 million dollars in
quarter-sized Susan B Anthony
dollars stored. more than half

“of those minted. And the hefty

Eisenhower dollars have been
dropped in more Christmas

stockings than‘*stores since lht :

Earhf 1970s. he said. ‘

"We will end up with bil-
lions of dollar. coins on our
Lands again.” Diehl told a news
confjerence. "We don't have
recm in the vaults.

.. "This is another attempt to
ﬁuﬂ:& the American
sﬂmﬂhing thev've re-

" he added. é

#
who has tried for seven years
to get rid of one dollar green-
backs. said it's time o save
millions on printing and to
inake /it easier to use vending
machipes. parking meters and
buses. The public,
lo love melial

MOHeyY.
"Americans are always very
resistant to change.” Kolbe

said. "But I'm finding a lot less
resistance these days. People
understand that we need a

whole new system that works.

We need something besides
the quarter.”

His legislajion would Te-
quire that the one dollar bill be
laken out of circulation as the

| one dollar coin is imroduced,.

lorcing people Lo use the new
money. The new quarter size
coin would have a gold eolour
and smooth edge to distin-

attacked a "House.

e o GHTi

“awice in” the: plst 25'. '
t Republican Jim Kolbe.,

he says, will-

guish it frﬂm
plece.

The United Etatas is the
last industrialised nation to
Irang onto a paper l:urrency
worth as little as the dollar,
according to Kolbe.- Nations

. from .- Japan to Canada have
" changed in recent years. De-

spite great initial resistance in
1989, the Canadian "loon" has’

become very popular.

Dollar continues |

to fall in NY

the 25 cent |

NEW YORK. May 27: The :

dollar fell more steeply against
the major currencies and gave
up some gains against the
pound Friday in light trading
ahead of the weekend, reports
AFP. .

~The ounce of gold gained
1.80 dollar to 387.50 dollars

_from Thursday's close.

Aroiffnd 1:15 pm (1715
the dollar (raded - at
780 ’Q#I‘HIEII marks against

'I 6 arks earlier and.
1.3975 . Thursday evening
against the yen: dollar

traded at 82 .85 against 83.30

ven in the morning and 84.70

. Thursday

The greenback also contin-
uved to fall against the French
and Swiss franpcs to 4.8480
French [rancs against 4.9650
Thursday and 1.1320 Swiss
Tranes awmunst 11570, .

Traders bought dollars over
the past two weeks Decause of
hopes an  agreement in
Congress on reducing the
deficit and the prospects of
sanctions against Japan, which

il

seen as o sign of determination

by the administration.

The fears ol a decline in US
interest rates following  the
release ol disappointing eco-
nomic statisties and persistent
rnunours that Mexico will' not
be .uable Lo pay
prompted a sell-off of dollars
dver the past two days

COCOA: Sieepy. The mar-
ket remained drowsy for most
of the week with prices fluctu-

. ating around 950 pounds per

tonne in the absence of any
significant news.

Towards the end of  the
week, prices fell by around 20
pounds in line with the fall of
the dollar, which rade the
New York market particularly
attractive to investors.

COFFEE: Slump. Prices fell
by around 200 dollars at the
beginning of the week as spec-
ulators pulled out of the mar-
ket, disappeinted by the lack
of frost in Brazilian plantations.

Dealers had previously fac-
tored into the price the likeli-
hood there would be some
frost in Brazil. the world’s
leading producer and ex-

porters

Coflfee plants are particu-
larly sensitive to frost. In
1994, two cold snaps dam-
aged the harvest, leading not
soaring world coffee prices.

Towards the end of the
week, prices lifted to more
than 2,850 dollars per tonne,
boosted by the prospects of a
drop in temperature in Brazil,
and hence the possibility of
frost in plantations in the
south.

SUGAR: Mixed. The refer-
ence price began the week at
297 dollars per tonne — its
lowest leve]l since February
1994 — as investment funds
left the US market after the
large 1995 global harvest.

During the latter half of the
week, prices rose to over 300
dollars per tone on speculative
buying.

The announcement of lower
sugar cane harvests from the
Chinese province of Canton
and Runors of huﬂnl by
Tunisia and Egypt also con-

tﬂhuted to a surge in pl'lcel

VEGETABLE OILS: High.
The price of the oils
on the Rotterdam et all
followed the higher soya prices
on the Chicage market, fuelled
by fears of a cut in the
US harvest and increaged Chi-
nese buying.

Large-scale rainfall on the
US plains could delay the plan-
tation process and affect the.
harvest.

The removal of an import
tax by China was seen as an

-

insdication that® China itends

Les sonw buying.
| the end of the weej.
price were slightly affected by
prolit-taking in Chicago. -~ -
Sumflower il rose as did
the price of fapeseed.oil, de-
spite the prospects of a rise in
1995- 1996 production Lo 31
million tonnes compared with

29 6 wmithion tonnes in 1994-

19495 the Magarzine oil world
Selicl

OIL: Roller coaster the
price ol Brent crude North
Seéa oil rose o 18.4 dollars a
barrel., boosted by a continu-

ing strike by Brazilian njlwnrh-
ers.

The market was alse sup-
ported Wy reports of a drown
in oil siocks in the United
States.

Prices then slipped to be-
low I% dollars a barrel. after
the army had intervened (o
break up’ the sirike at lour
Brazilian refineries which the
market interpreied as a sign
things wauld returm to normal
SO0

Petraobas. the state-owned
oil company. also indicated
thiat prmluctltm would soon in-
creases by 50 per cenl.

The price ol crude oil wis
also hit by a drep in petrol
prices en the New York Mar-

its debts’
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'« particularly in Thailand

ket after the publication nf dtl-
appointing US stLatistics,
prices ended the week at
their lowest level since early
April.

RUBBER : Ea.uing The ref-
erence price fell by 50 pounds
to around 1.140 peunds per
tonne alter reduced buying in
Europe and the United States.
» Tyre manufaciurers already
have considerable stocks and
production in South-East Asia,
— the
world's leading producer — is
higher as the winter .-pcnnd is
over,

ﬂml Hiﬂhﬂ An air of
pantic wafted through the grain
markets in Chicago, Paris antl
London this week. a bad
weather continued in the US
growing areas during the deli-
cate spring sowing season.

Dealers. learing a substan-
tial drop in Lhe spring wheat
harvests in Canada and the US,
bought large quantities of
wheat on the [itures market.

In Chivago. the price ol
wheat rose by round five per
cent during the week, as did
the price ol maaize. which is
also threatened by the Iarlzf
rains.

in Lendon. the price of
wheat for July delivery finished
seven pounds higher 1o around
130 pounds per tonne, while
barley for September delivery
lifted three poundd 1o 108
pourkl per tonne,

The
Council said that a poor spar.
ing US wheat harvest would

® mean a world production

The world harvest for the
1995-1006 season would fall
te 545 million ' tonnes com-
pared with the 550 million
pounds predicted, and world
demand is estimated at 549
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et: Pnees of gold, platmum, tin hlgher, tea, coﬁee lower

million [unntu
drop in tH¢

Also, a aharr
maize harvest in the US. the
world's largest producer and
exporter, would lead to a lall
of some 26 million tonnes in
the 1995-1996  world grua
harvest to an estimated 51
million {onines.

Production would also '
insufficient to meet demand w1
857 million tonnes, and
stocks were expected to fall b
16 miilion tonnes to 100 1l
lion tonnes their lowest
level since the mid 1970s.

TEA: Lower. Prices on th
weekly auction market ic.
lower after' poor quality Eifh‘
eries from Africa and 5
Lanka.

The general quality ol the
teas this season is worse th
during the same period i
1994. This week, the top quyar
ity tea (from Kenya) was soi.
for 159 pence per kilo. AL the
same time last year, the top
quality tea (from Rwandal was
trading at 295 pence per kilo.

COTTON: Varted. The cot-
ton outlook price indicator fefl
by seven cents to end at 1.09
dollars per pound. while (he
futures price contimued to ris«

Dealers fear that the initial
harvestis in Texas In Augus:
will be disappeointing and will
not satisfy demand.

But the US dupnrtmml ol

' agriculture predieted that the

planting had been ortly

slightly delayed and that the
phntl were generally in . good

m.-: The referance price
-Bradford. Northern England
by fie m to B30 pence
kilo. before Iﬂm Lw
pence
strenghthened

on a firmm murke!
hgr weak Au's

tralan production and large

scale Asian buying.
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