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Weekly report on Dhaka Stock Exchange

Market capital falls by Tk 2.12b

The Dhaka Stock Exchange
(DSE) lost Tk 2.12 ‘hillion in
markel capitalisation in jist
oine week while the All Share
Price Index f(eH by 35.66
!J-HI 1S

Yet it was one ni the busiesi
week tor the DSE in terms of
volume and value of trading
which. in average. has nearly
doubled this week that the
previous week.

The trading was vibrant due
io an amazing increase of pur-
chuse df Shine Pukur Holdings
shares. The Shine Pukur sold 4
‘lakh 43,100 shares in the
whole week. In the recent
months, ne other single issue
sold such -enormows figure.
Haweveér, . Shine Pukur Hold-
ings shares were traded.one to
four Taka below the Face Value
_[FVI whuh is Tk 100  per
share.

More than 35 issues of
shares and débentures are
selling at prices below their FV
whilé seven issues at their FV
level at the closing of the week
Thursday.

Market operators attribute
the cause of this downtrend to
withdrawad of nearly all the in-
vestment in the DSE by for-
eigners. he foreigners started
selling out their shares and
debentiures alter Lthe govern-

- week's Tk 44 .8

By Sharier Khan

the lock In
n early this year.

Iri the first week of Jan
uary., the DSE Index stood af
840 points At the closing ol
the week. 1t came down by
120 pouits to 720.95 points
In terms of percentags. the lall
was 14.28. At the closing ol
the previous week. the index
stood at 75601,

The markKet capitalisation
steadily came down to Tk
42.69 billion trorm the previous
billion. Two
weeks ago il Hfmﬂi al Tk 44 R7

ment inlroduced
period Iro:

,l:niilinn

- A'lotal of 9 lakh *11 thou g
sand 355.5 shares and deben-
tures worth Tk 14 crore 42
lakh 41.090 were traded this

~week against a total of 3 lakh

18 thousand 59 shares and
debentures worth Tk 6 crore
36 lakh 2 167.5 of the previ-
ous week. |

The daily average number
ol trading this week signili-

cantly rose to 1.51 lakh shares

79.522 ol the previous week.

Thet daily average value of

Ctrading increased by nearly

one crore taka. This week's av-
erage stards al Tk 2.40 crores
from thesprevious week's Tk
1.59 crores.

“Tradine ol issues have risen

to a daily average number of
HO16 issues Lhis week <from
the previous week's B8,

'he number of total issues
traded this week was 481 oul
of which 282 incurred losses
while only 1117 marked gain.
Flie remnd ol isswes incurring
los=t= have further increased.
While the previous week s av-
erage number of issues incur-
ring losses stood at 32 daily, it
stood at 47 this week.

The price of Smg:r shares.
one of the most livt
shares, further l.'lrr:ll
nearly Tk 300 at the closing ﬂf
the week. Its price declined to
Tk 3468.13 Thursday from the
previops week's Tk 3731.

Volume leaders, other than
Shine Pukur, of the week were
Ashraf Textiles 54200, BOC
Bangladesh 54749, Beximgo
Pharma oyer 37350 and Apex
Weaving 35486

The issues which sell below
their FVs include: Rupali Bank,
UCBL. Howlader PVC, Metalex
Corp, Panther Steel, Renwick
Jajneswar, Arobma Tea, Frog-
legs Export, Rupon Oil, Tulip
Dairy. Zeal Bangla Sugar. Natio-
nal Oxyvgen. Delta Jute, 1slam
Jute, Saleh Carpet. Dynamic
TextHe, Delta Millers, Modern
Dyeing, Quasem Silk. Quasem
Textde. Saiham Textile. STM

[ORD). Swan Textile, Bangla
Process, Progressive . Plastic.
Rahman Chemicals, Monospool
Paper., Paper Processing, Shi
ng Pukur Holdings, Hight Sp-
eed. Himadri Ltd, Milon Ta-
nneries, New Dhaka Refrac
tories, Savar Refractories,
Texpick Ind, Beximco [Deb).
Beximco Infusion (Deb), Be-
ximco Synthetic (Deb), and
Beximco Fisheries (Deb).

OUne of the reason of the
declining trend of the prices
of shares and debentures is
book closing of some compa-
nies, including the big ones
like Singer. Beximco Knitting
and Beximco Ltd.

Singer. which proposed 60
per cent dividend plus onéd

‘bonus each share. will hold its

Annual General Meeting (AGM)
on Sunday. Dynamic Textile
will hold its AGM Monday, I

proposes no dividend. Beximco,

Ltd and ‘Beximco Knitting.
proposing no dividend will
separately hold their- AGMs
Tuesday. Bata Shoe will hold
Its AGM Wednesday.

E.stern Cables, United [1-
wur.ince, Beximco Pharma, Be-
xitnco Infusion, Beximco Fi-
~lieries and Wata Chemical will
ligld separately their AGMs in
the next month.

SEOU l
Begum Khaleda Zia . watch South Korean Foreign Minister Gong Ro-Myung und his
counterpart ASM Mustafizur Rahman (L) :,lgmng the scientific and technological cooperation

apreement at the Blue House' }"-EEtEl'd&j?

South hnreaﬂ Premdtnl Kim ‘n}uug-hdm. ‘Centre R dnd Bdng‘l;tdu-«h Prime Minister

— AFP photo

n
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US State Department sceptlcal

W FE‘SHIN(;T{JN Mav 26
comipromise praposal in
(‘ongress Lo reimburse Pak-
istan for 28 F-16 jet fighters
"that  were never delivered
might ‘be welcorne news Lo the
South Asian country. But the
Stale Department said Thurs-
day it" was not likely to work
out, reports AP.

1'lve problem is that Taiwan
and the Philippines, which
would take the plages and re-
1II]|}1H s¢ Pakistan under the
prppu;mlm have shown no inter
est in receiving them, spokes-
neii:Nicholas Burns said.

tte teft the door ajar,
though, saving "we would cer-
iainly consider the proposal,
hut il takes two (o Ltango.”

Pakistan paid for the planes
belore Congress .prohibited
weapons sales hased on a con-
clusion the longlime US ally
h#( deceived the United Sta-
tes about its nuclear program.

The planes are in storage at
an Air Force base in Arizona.
Pukista1 is out $658 million,

Malaysia to begin
antl-mﬂatlon
-campaign
next month

. KUALA 1LUMPUR, May 26:
Malaysia will launch an anti-in-
flation campaign next month
with- Prime Minister Mahathir
Mohammad announcing rele-
vant .policies on June 2, his
Deputy Anwar lbrahim said
here yesterday, reports Xinhua.

. Emerging from a meeting of
the cabinet committee on
essential items, Anwar, who is
also Finance Minister, said the
government will take firmer
steps to control inflation,
especially the price increases
for cars and houses.

The government would en-
courage higher savings as a way
t; contrel ipflation while
maintaining economic growth,
he said.

and the issue hurts relduuns
between the two countries,
President Clinton assured
Primye Minister Benazir Bhutto
durigig a visit here in April that
he did not think it was right
lor the United States to keep
the money and the planes.
+ This week the disputé ap-
peared to be unearing resolu-
tion. Sen Larry Pressler
South Dakota proposed that
the 28 F-16s paid lor by Pak-

istan be sent 1o Taiwan and the

Philippines. with the proceeds

giveriio l’.let‘::hl.lil
Adminisiration officials said

they wbre not oppeosed imr

. principle. to such an arrange-

ment, though they also specifi-
cally disapproved of providing
Taiwan with 17 of the planes.
The Philippines would get the
11 others.

Taiwan has already ordered -
“ 150 F-16s. "We think they have

enough of them,” said an offi-
cial. speaking on condition of
anonyinity.

Besides, US relations with

HONG KONG,
Whirlpool has bought a

ol -

- 0Ol

- ficient

about F—le sale to Paklstan

China were bruised this week

. when Clinton decided to allow
a private visit by Faiwan's Pres- |

ident Lee Teng-hui to Cornell
University to give a speech in
June.

China opposed former
President George Bush's deci-
sion in 1992 to permit the sale
uf the 150 F-16s to Taiwan.

Meanwhfle, the Senate For-
eion Relations Committee ap-
proved a plan Tuesday that
would permit resumption of
economic aid to Pakistan while
keeping military sanctions tn
place.

The proposal wnuld not res
solve the dispute over the 28

- planes, though.

The Clinton administration
has been trying to find a buyer
for the planes, Burns said.
However, the spokesman went
Indicatlions are that. the
sale of the planes is not likely
lo generate, unfortunately, suf-
funds to cover. the
original purchase price.”

May 26: US home appliance manufacturer
majority share of China's largest pro-

diwer of microwave ovens, a statement said Friday.

SMC

Microwave -Praoducts,

located in the southern

provitnee of Guangdong, buill about 900,000 microwave ovens
and had revenue of aboul 100 milliori dollar last year, the

statement said.

Terms of the purchase were nol dlSﬂlﬂBﬂd but the state-
ment said the joint venture will vault Whirlpool to a position
among the world's top five microwave dven makers. i

Before the acquisition, SMC-was pwned by two Chinese
companies, Shell -Electric Manufa-t*tunng and Shunde County
Beujiao Economic Development, the statement said.

The «umpany will be renamed Whirlpool SMC Microwave

Products, it said.

Whirlpool has embarked on an active e

ans!ﬁn *in China,

‘with the completion of two -joint ventures for refrigerators
and washing machines in February, the statement said.
Headquartered in Benton Harbor, Mich.. Whirlpool manu-
facturers in 12 eountries and markets products under 10 ma-
jor brand names in more than 120 countries, the statement

L

said.

HONG KONG: The gmrf:rnmcnt announcement Fridﬂy that
it has Increased penalties for copywright piracy to safeguard
Hong Kong's economic interests and international repul.atiun

A statement said the maximum penalty for each copy of
raled materials has been raised from 1,000 Hong Kong dﬂl
lars (125 US dollars) and one year imprisonment o 25,000

Hong Kong
prison for the first offense.

dollars {32.00 US dollars)

~and two years in

Repeat offenders would face fines of up to 50,000 Hong

Tk 94.07 cr BSB
loan for four
new projects

Bangladesh Shilpa Bank has
sanctioned Tk 94.07 crore as
loan for four new industrial

projects, iwo existing ones and

for rehabilitation of four sick
industries. reports UNB.

‘The loan was sanctioned at
the 230th meeting of the
Board of Directors of the Bank..
held at its head office here on
Wednesday with its Chairman
AT M Alamgir. MP. in the
chair. . '

Seminar
By Staff Correspondent

A seminar and informal dis-

cussion will be held at Sonar-
- gaon Pan Pacific Hotel in the

city toda}r (Saturday).

Peakward Enterprises Ltd,
Hong Kong, Rainbow Associ-
ates, Dhaka and Rainbow Agri-
Enterprise has jﬂint!j' arranged
the seminar.

Mohamed Ahmed Abdel

- Karim, Chairman ,of holding

company for mining and re-

i fractories of the government of

Egypt and Yehia Mahmoud
Kotb will address the seminar.

JS body on
textiles meets

The 40th meeting of the
Parltamentary Standing Com-
mittee on the Ministry of Tex-
tiles was held Thursday at the
Jativa Sangsgd Bhaban with the
State Minister for the Textiles
Abdul Mannan in the chair. re-
ports BSS.

The meeting Elﬂbﬂl‘ﬂtf‘l\
discussed (
tions made in the Teport of the
sub-commitiee headed by
Shahidullah Khan MP with a

view to ensuring the proper

distribution ol ydm produced
by the different textiles "'mills
under the -Bangladesh Textile
Mills Corporation (BTMC)
‘among the Tanti. Samity and
factory owners. The report of
the sub-committee was ac-
cepted in the meeting with
some modifications. -

Members ol the committee
Shahjahan Siraj, Shahiduallah -

Khan. Abdul Ali Mridha and
Begum Rabeyva Chowdhury at-

| tended the meeting. -

Secretary. Ministry of Tex-
tiles Dr Md Abdur Rashid,

“heads of dilferent orgatisa-
tions under the Ministry of

Textiles were also present.

the recnmmenda- :

-

The Secreiary, (seneral ol
Bangl.«lesh « loth Mero bmunt
Associilion (BOMA) Muham-

mad Ayub has denrguded. ra
tionahisation of duty and tarifl’
A ocnotton, sviothetde yarn amd
dves chemical

In ap iterview withh The
Daily Star he saidd it will help
reciiiee the prices ol (lothes

ito liadl ol its present price. .
He was interviewed by

Rafiq Flll:ll and Eshanul Huq
Babu

The texr ol Liis interview is
given below

The Daily Star!l)ﬂ What is
QOUT weetor's coxpiectation from
the next pear's budget”? Do you
think the priorities in the lasi
budger  were implemented
prroprerly

Muhammad Ayub (MA): A~
we represent the textle seetor
41rtufulL aurselves in cloth
irading. we. get Lthe direct re-
Action ol the cusiomer. With
this mteraction we could feel
the pnilse ol the people regard-
ine their taste choice etc.

Sice the 1extile sector is a
vitsl one and mwost of the rich

nalions rose exploring this

Muhammad AL ub
<ECHOT €]l In't-h{
shall noi e

(Our couniry

sign. ooy o GATT. Bangladesh
has 1o tap the workd ‘markei
for Export of clothes. If we fail.
other comspetitors will avail
Lhe wpportunily elbowing out
Bangladesh. Keeping this in
Hind the government should
formulate 1he next budget.
DS: Do trinds in your sec
tor st a groneth or decline™

Wy

Trade enquiries abroad

By Staff Correspondent

M Exporl

Promotion Bureau of Bangladesh (EPB

has

received a.number of trade enquiries from abroad.
Integesied -exporters have been, asked to contact with

their FOB und C & F value. -

Name and address of the | Expected i Tele/Fax
: company . | =
M..I""-, ;'3|..n1|n ‘-:htnu__ll L H.'i i i N
Mirdamad St ":-Im.ngdrt" Cosmetics | Fax: 2229080
st Allex. No 39/6. | |
Therarn, lran, | -
Talal Trading Est, PO Box| Food-Stuff, ! Tel: 06-524831
_ 24196 Shagjahi, UAE, | House Hold , Fax: 06-524565
Curporation "Agrosib” Raw Jute & | " Fax: 23?—62—42;
Moscow Representatives' ‘ Cotton | f
Office. 1'13093 Moscow. | : |
. 20. Ist Behipkovsky per | B A LI
t Asian Trading Company Towels . Tel 27188160
| 1560 Block-B. Room. E- | Garments, 'r Fax: 23832291
36-44. Nthan Road, Shirts ' '
s 5 7 Kuwlmun
' Hongkong. = .. _ |
| Avam Company Ltd. . Paste E.Ll'.td_ Fax: 8016484
“Unit 40, No 332, T'D}" T i
Mirdamad Ave . i
PO Box 19395/3173 '
v Tehrapydraty o oo ) SO : |
- M/s Selrach Taban L u' Jute Goods | Fax: 98 (21)
v L Rubhber. 878618
' 3rd Floor. No 38th St . | Ortcel .
' Miramad Si Motahari Ave | .
v Tehran, Iran |
| PO Box: 14155 3396 | . .

" Kevline Builders|  Natural Tel: 0382 455023
| Merchant Lid. Roofing | Fax: 0382 450290
Mid Craigie lmml ;

~ Dundee E:ind,?th

el exception. As a

MA: Our scior is PN
[asi - The textile arena marsi be
equipped with plenty of lacili-
ties and preferences in the
next national budget.

DS8: Whent kind of problems

dlid your scvior jace with the
fiscal policies adopted in the
last budget like VAT, tax
sirtictiere cowd rariff duties?

MA: Due to:VAT. tax and
other duties. the price of cot-
ton yarn is J0.2] per cent
higher in the local market in
comparison with the interna
tional market. Similarly Lhe
price of synthetic yarn and
dyes/chemical are 113.32 per
rent and 93.38 per ceni
higher respectively in the local
ikirket than these of interna-
nonal market;

(17 miay be inmentionéd here
thai (e producuon capacity of
yerrnn Wi Indeomesia and Modaysia
is alsg 300 per cent and 200
per cent higher respectively in
comparison to Bangladesh and
as per in Malaysia. Se. it is
clear that the protection given
io the yarn producers by the
way of high tariff and tax is
against the interest of common

BCMA chief demands rationalisation of
cotton, synthetic yarn

!

people. The common people
Eﬂ-ulckfn]unr their cloth at half a

price than they are paying
THOW. : _

D8: [f there is any sick in-
dustry in your sector did the
situation improve. If not whey?
[both power and handloom)
can progress very calmly and
the sick industries in this
sector could be revitalised if
Lhe duty and tariff are imposed
ratiorally

DS8: How many members

arc there h yowr assecjation?
When was if formed?

MA: Bangladesh Cloth Mer-
chants  Aspociation s the
former east zone of Pakisian
Cloth Merchant Association.

After independence, it was re- .

organised as a national charac-
ter organisation ol cloth mer-
chants of the couniry having
licence from the government.
The association is an affiliated
trade organisation with the
FBCCL

|Readers are invited to
send their views on the nest
hudget aloag with passpefi
size photographs). ,

WTO head hopes to win
over Asian support

SINGRPORE. May
il Kaggiero. the new

AT

Re-
| Mire=

tor-General ol the World Frade

Organisatfon (WTO). said he
hopes 1o win over some Asian
trade ollicials who may have
opposcd his nomination for
the joly. reporis Reuter.

T think that the past is
past. and now we are on a did-

lerent track. Ruggiero told
reporters in response to o
guestion o whether soine

Asians were initiallv opposed
tor Thbs v ninal o

Asked if he was using his

first official trip 1o Singapore
to win over Asian sceplics. he
~iaid: T hope s0.” He did not
elaborate. /

-
The 64 vear old former lial-

ian trade minister was’' inspect-

the convention centre

ing

which will hest the WTO's first,

ministerial mecting next vear.

Singapore will host the first
ministerial meeting of the
poweriul new world trade body
lram December 6-16 snext
vealr. Ministers from over 120
countries will attend.

WTO was set up on January

meeting.’

I 1o replace the previeus
world trade  watthdog, the
General” Agreemeni on Tarifls

and Trade.

Ruggiero sail he was iMm-

pressed with Simcapore's in- -

frastructure and (he coury s
HEMSSIVve ew convehlion ocen-
tree. where the meeting will be
TR

This is really the best locy
tion. ‘where you can give a
<irofig push 1o the tutwre of
tlhie tracding iy 1T
w::-r'ﬁq:" he said.

rerferl s

®

"It will be o wery impeorrang
The 1996 event will
help .assess what we have
doue i implementing. the
Uiuguay Roupd meetings. and
what we have, still lo do in
vrder to go ahead and improve
the international trading svs-
tem. I'm sure that with this
infrastructure Hwnlhmg will
he Lacilitated.

Ruggiero leaves for Mamla
later on Friday for a meeting of
the ¢ .irns group. a lebby group
of
porting countries,

1994,

vrowth as flar as the eve
~see but at a moderating pace,”

3

SINGAPORE. May 26 Asia-
Py ilic economies are sel for a
solt landing with mocdlerate in-
ffation alter robust srowth in
acvcording o the annual
Pacilic economic outlook re-
leased here vesterday, reports
JﬂlFF. ¥ ‘-

Bu} the region could fy into
recession stemming fram
overtight monetary policies

~and a distorted dollar-yen rate, .

warned the' report on 19
economies prepared by the
Pacific Economic¢ Cooperation
Council PECC).

“Flie outlook for the region
is lor expanging real economic
Cohil

said the PECC. lorecasting an
averagy regional growth rate of
4.1 pet cent in 1995 and foar
per cernl L‘E_EI'ElH_

l{nng dnilnr% (6, 4—(}{1 us d-l.'i“i'lT! ‘andl four years in prison. -
The maximum penalty for possessing a plate for manufac-
_turing pirated works has been raised from-50,000 Hong Kong
dollars(64.00 US dollars) and two years imprisonment (o
250.000 Homrg Kong {]nllars (32,000 US dnl]ars] and fnur

years in prison.

The new penalties demunalrate the gﬂvernmrnts COm-
mitment to combating copyright pirdcy in order to safeguard
Hong Kong's economic mtereﬂ and international reputation,

the slatement said.

Hong Kong is known as a venue for selling illegal tﬂplEE of
compact music disks, computer, softwire, videotapes and

Asia business briefs

other products, which areg oftgn made across the, border n

Cl:ﬂtm

TOKYO: The Long Term Credit Bank of Japan. one of
Japan's major lending institutions, posted a 33.6 per cent de-
cline in profit to 80.9 billion yen (906 million dollar) for the
fiscal year ended March 31, the company said Friday.

In a statemént. the company atiributed the decline from
the same period in the earlier fiscal year to decline in bond
gains of 65.9 per cent or 60.6 bilion yen (681 milion dollars)
to 31.4 billion ven (351 million dollar)

It also said its capital ratio as monitored b

the BIS, an in-

ternational standards organization, fell from’9 46 per cent to
8.51 per cent, due m.'.uiuh o a decline in the stock market.

MELBOURNE:
L
L]

Brighton Ltd. said Friday that

In 1994, 'l.l'lt‘ region's eco-"
noniic . performance was
"nothing short ol sensational.”
with the average growth rate
reaching 4.7 per cent, one
percentage point above' 1993,
it said, tipping Chile, Malaysia
and New Zealand as the star
performers.

The council,
el bodwy

academics and businegs peo-
ple, =aid infllation in the re-

gion. a mederaie 3.8 per cent
in 1994, would rise 1o 4 6 per

A non-govern-

~ecent in 1995 and drop back to
4 | per cent in 1996,

The .report analysed the
economiés of Australia, Cangda,
Chile; China, Colombia, Hong
Kong.- Indonesia, Japan, Mala-
ysia, Mexico. New Zealand,
Peru, the Philippines, Singa-
pore, South Korea, Taitwan,

vrpuping officials, .

Asm—Pacﬂ:'ic economles set for soft
‘landing with moderate inflation

Thailaml the United States
and Vietnam. o
ln 1995-96. only Chile,

Japan ang the Philippines, and
possibly Taiwan, Vietnam,
could see growth accelerating,
the PECC said.

“The story that these num-
bers are portraying is one of a
solt landing for the region as a
whole." it said. "Achieving a
soft landing in 1995-96 would
be just as remarkable as fhe
spurt of growth experienced in
1964 .

The slewing was attributed
to a tightening of monetary
policy by authorities led by the
IS federal reserve, which

raised short-term interest
rales, seven times over last 16
months.

Interest rates also-sgse in
many countries which shared

Malaysian investors Bowlane Nominees had purchased a 6.5
per cciit stake ilter the signing of a joint -venture deal be-
- tweelt Adelaide Brighton and Cement Manufacturers Sarawak.
The jdint venture, Pavement Technology Malaysia. was
formed in February. Adelaide Brighton managing director
- Mike Davey said in a statement the investment was a vote of
confidence in the future of the company and its joint venture

project.

BANGKOK: Economic talks beitween Thailand and dran .
ended Friday with ministers from both countries c:::hnnging
lists of expbrts they hope will increase bilateral trade, a gov-

ernment spokesman said,

Representatives from the private sector also participated
int the two day minisierial level discussions.

Trade between the two nations totalled 4 billion baht (159
million dollar) in 1994 That was down from 1993's figure of

5.1 billion Haht 1204

nullion dollar)

A Commerce Ministry

spokeswoinign sail irade between the two countries had not

actually decreased.
shipments of goods a

She said the lower
Iving late.

figure was due L0

Thailand exports iwice as much by dollar value (o Iran than
imports. Thailand is not participating in American initaled

trade sanctions against lran

Chaveevarn Chandanavhumma, director of the Foreign
Trade Policy Division of the Ministry of Commerce, dented
local newspaper reports that the Iranlans were pressuring

the Thais to buy more lranian ol

A joint-venture agreemen! to develop a brine shrimp farm
in Iranian waters using Thai technology was agreed upon by
representatives of both nations fisheries departments

Sovrce AP

concerns over an impendmg
resurgence of inflation and also
because international capital
movemernts pushed the rates
up.-the report said.

The US ecortomy, one of
the regional engines, was fore-
cast to grow 3.3 per cent in
1995.

A slow emergence from re-
cession was predicted for
Japan with a growth rate of 1.2
per cent in 14995 and
cént in 1996.

The forecast for China,
region’'s newest

the
engins

.Showed 10.2 per cent and 9.3

per cent growth in 1995 and
1996 with inflation falling to
17.8 per cent and 14.6 per
cent respectively. -

The PECC warned that the
expected soft landing could be
converted into a a recession

agriculturg-products ex-+

2.8 per.’

Thailand raises
minimum wage
by 7.4 pc

BANGKOK. May 46: A iri-
partite panel rebhresenting
unions. employvers and the

Thai government has approved
a 7.4 per ceni increase in the
minimium wage here. {uelling
fesirs of higher adlation as the
covntry headed lor elegtions
Feports AFP.

e three swdes agreed late
Thursday (o raise the miau
o daily waege trom 135 haln
to 145 baht 5 40 dollars
5 HO dadlars) 1 Bangkok and
sithwirbs. with the rate laihing
procressively in otithving pans
oo e corntny

This increase  eflective Jualy
| and good lor one vears plus
A Seive Canipdlgn spesding tor
e July 2 spap parliament

pulls e expecied o wio
et s ®o kesp antlanon wald
Hue per o cend this year analbvais

=i

¥



