DHAM A DANILRUAY, MAY 20, 1935
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PROSPECTUS_

Coniunued trom page B

rtevest [noukench and Recesables

Accrued but not Aue) 5 11 585 305 8248904 5301568 3158232 2240272
Agvwad e Foyn O Parsons o Bodkes
C amying On Insurance Business 6 B 198 (dd 10 287 049 579 54 2.200 188 231 252
Sarciry Deblors 7 2290 276 1 791 064 1 728 423 2376922 2428061
Cash n Hand and at Hanks s
Fvad Depost with Barks 37031 000]  28606080] 0480348| 24286457 | 23504530
Short term Deposits vwith Banks 7 424 957 so19448| 4e60767| 4688312] 267032
Cument Account and Cash in hand - 703 394 558 443 370178 | 608163 331432
36,060 300 |  30.243.960| 35.620204| 29661932 | 26.506.662
Civer Accounts . .
Fixad Asets (@l cost) 9 7723.290 5088 150| 5522062 4788480 3734677
Stock of Stabonany and Forms 374 029 336 972 171 481 357 867 133.223
Starmps 1 hand 189 081 203.274 123811 76.201 7578
Prefpminary £ penses 36 000 36 000 36 000 36.000 36.000
Defeirad Expenses 496 938 496 938 496 938 g 494 338 454 001
8819338 7061334| 6560.282] 5.752895| 4.366479
Proft and Loss Appropnation Account 5320676 5345145 5519838 4597255 4380562
112425420 115.747.795 97423911 66.400.754 51.647.374
CAPITAL AND LIABILITIES ~ ;
Authoreed Captal
20,00,000 Orcinary Shares of Tk.100+-sach 200000000 200000000 200000000 200000000 200.000.000
ksued, Subsorbed and Paid up Capiat I, STt
3,00 000 Orcinary Shares of Tk 100/ each 30000000 30000000 30000000 30000000 30000000
Reserve for Exceptional Losses 8520118 6663.197 4710101 2663 422 234.545
Depreciabon Fund 2.456 702 1951376  1.898.840 1.428 112 942 843
Balance of Funds & Accounts _ _
Fire Insurance Business 2.189.128 3551966| 2297696 3143860 571.135
Marnne Cargo Insurance Business 3119288 2606677 4714554 4585321| 2983446
Marine Hull Insurance Business 212 308 248528 106175 306 835 163.391
Motor Insurance Business 864 960 1.079.050 78222 1.081.288 204,745
Miscellaneous Insurance Busness 1.169.384 476.282 154172 7682.706 160.090
7556068  7961503| 6.249819| 9.899.010] 4.082.807
Prerwum Deposit 38 150007 40798188 32241506 2 5350356 5897774
Estmated Liabiities n respect of
Owutstanding Claims whether due or ntimated 10 2526608 2913445  2611.031 984 479 454,300
Armount due to Cther Persons ¢
or Bodies Camying on Inswrance Business 11 17424523 20306744 14000421 4681746 6519367
Sundry Craditors :
nchiding outstanding and accnung expenses) 12 5780408 5153.342 3712193 1393629 3515738
112425429 115.741.796 97423911 56.400.754 51.647.374
Sdr- Sd/- Sd/- Sd/- Sd/- |
(Kazi Zahir & Co.) (Md. Hashmat Ali) J (Abdullah Al-Haroon Chowdhury)
Crartered Accountants Managing Director  Director  Director Chairman

(Current Charge)

Dated 15 May,K 1995

PROFIT AND LOSS AND PROFIT AND LOSS APPROPRIATION ACCOUNT

FOR THE YEARS ENDED 31ST DECEMBER

PARTICULARS 1994 19393 1992 1991 1990
Inerest Recewsd and Accrued 4304592 4254833 3IM86/8 3821007 3067861
Other income 4556 5308 6201 8754 22496
Profit on Sale of Can - 188.038 . 5 -
Profit (loss) ransferred from
Revenue Accounts
Fwe Revenue Account (1801015) (4688364) (5394010) 93097 (247 395)
Marnne Cargo Revenue Account 19272 5596057 4547986 2284649 - (877.327)
Marnne Hull Revenue Account 2343 (250473) 55949 (516457 (96 .456)
Motor Revenue Account 406.690 571.181 BO6. 795 251821 (168085
Miscellaneous Revenue Account (A) 930236 (580102 (67859) 184055 (158.873)
3896673 5086479 3953828 6126926 1542244
Expenses of [.lanageiment
(not applicable to any paricuksr Fund or Account
Meeting E xpenses 218,289 329779 248349 30776 122485
Crectors Rermuneration 56 790 61.400 34500 21.400 14200
Audt fees 195 500 92.500 52.500 52500 80000
Deprecaton 737 276 597 569 470728 485 269 397 374
Agvernsernent & Publicty A31 502 1248650 1646790 2118330 187 754
Donation & Subseription 72204 82.300 188885 101.555 104158
Legal Charges 75723 24.400 85.480 49782 13500
imMevest on Bank Loan 337872 380972
Loss on Sale of Car 17548
Loss on FDR Account - 512002 102500 - =3
B 2015283 2958690 2829.732 1558484 1310467
MNet Profit for the Y ear AB) 1881380 2127788 1124006 2568442 ZNTIT
Bk (Loss) brought fonagard Tom previous year (5.345145) (5519838) (4507.255) (4.380562) (4.380.562)
(3463755) (3382046) (3473159) (1812120) (4148 785)
Apipr oprEations
Reserve for E xcephonal Losses 1.856 921 1953006 2046679 2428877 ZNTr7
InCome tax 356258
Beskance: (Loss) frarnsiermed 1o Beakanoe Sheet (5320676) (5345145) (5519.838) (4597.255) (4380562)
Sdv- Sd/- Sd/- Sd/- Sd/-
(Mazi Zahir & Co.) (Md. Hashmat Ali) . (Abdullah Al-Haroon Chowdhury)
Chartered Accountants Managing Director  Director  Director Chairman
(Current Charge)
Dated 15May 1995 )
FIRE INSURANCE REVENUE ACCOUNT
" FOR THE YEARS ENDED 31ST DECEMBER
PARTICULARS [ Note 1994 1993 1992 1991 1990
1954
Baslsnice of Account 3t the beginnng
of the year
Feserve for Unexpyed Risks 35519686 227686 1143880 ST11% 27T 816
Premium ess Remsurance S47281 BEM9E STH4241 7858650 1427837
Coryrssion o Rensurance ceded 1824723 39890188 SES4L 323752 1766301
interest on Reserve 2 TE 3280 1887 * -
Profit Commesson S28 9 1128 465815 12251 83 808
Loss Fansiemed to Proll and Loss Account 1601016 4688364 5304010 - 247 3685
12852208 20220579 20375266 1187088 379737
GH“I'_H Jnder polCEs Bss Hensurance
Parl durng the voar 1121002 138737 4908379 719032 372174
T otal Ese i wited Liaibilhes of
oulstandeg tiaims @ e end of he yeo 1175162 868 556 111683 SL8 13870
2296 194 2266863 5020062 742256 196.974
Less Outstanding at the end of the previous yeat ¥ 356 111 683 pAlyrA] 159700 50198
14638 2144180 4996 70% SE2555 146776
Corremessaorn nn Rens rance Accepied 27334 a4 128 047 70 &R 66 B10
Agency COormimesseo : . . - 155714
Expences of Management 13 908098 14034483 12796457 TOL 4TS LBAG1T2
rsurance Stamg € wpenses 42 564 ¥ ¥ 21912 24279 1070
inter =<t on Reserve B 431 182 538 174314 -
Profg h ansterred o
Proft and Loss Account - - 93 a7 :
Reserye for Unexpred Risks 2188128 3IB13® 2 Z7EE 3148880 571138
12.882 208 20220579 QM 11837058 3.797.337
Sdv- Sda/- Sd Sd/- Sd/-
(Kazi Zahit & Co.) (Md_ Hashmat Al (Abduliah Al-Haroon Chowdhury)
Chartered Accountants Managing Director Dwector  Director Chairman

(Current Charge)

Dated 15 May_ 1385

MARINE CARGO INSURANCE REVENUE ACCOUNT
FOR THE YEARS ENDED 31ST DECEMBER

PARTICULARS Note 1994 1993 | Ili_l 1991] 1990 |
1994

Balance of Account at the
begmning of the year
Feserve lor Unexpred Risks ZB05677T 4714554 458530 298344 £0I0
Premuum less Remnsurance TTHNY 6514190 1M1 TEEM4 114868331 7458615
Commussion on Remsurance ceded 1438903 1802761 143758 1058 lgrd- -
Profit Commussion 96 13 9605 - - 232 064
Loss transterred to Proft & Loss Account &rr 7

Clawms under policies less Rensurance
Fawd during the year

Total esterated habiity n respect of
mtstanding clawms al the end of the year

Less Outstanding at the end
of the previuus year

Sggerr 2y Comerm: sem

£ 2nses o Manageren
Insurance Stamp E xpenses

Prof transferred to ' 3. Investments (at cost) : Tk. §8,84.000 Taka
Proft and Loss Account 19272 S596057 4547986 2284640 - Statutory Deposits with Bangladesh Bank 45 00.000
Reserve for Unexpwed Risks 3119288 2605677 4714554 4585321 2983446 (Pratirakkha Sanchaya Patra)
11.940,112 ME EM &E jmﬁ1 Shares
mﬁ:
Sd/- 4. Sd/- Sd/ Sd/ Eastern Bank Limited 13,84,000
. ) : 13,840 Shares of Tk. 100/- each
(Kazi Zahir & Co.) (Md. Hashmat Ali) (Abdullah Al-Haroon ' ; |
Chartered Accountants Managing Director  Director  Director me (Market price at December 31, 1984 : Tk. 102/- each) :
! (Current Charge) | 4. Premium Outstanding : Tk. 3,53.50 %10 88.84,000
Dated 15 May, 1995 - " Against Own Business * 3,01.36.757
MARINE HULL INSURANCE REVENUE ACCOUNT Against Public Sector Business -52,13,653
FOR THE YEARS ENDED 31ST DECEMBER | - 35380410
PARTICULARS Note | 1984 1983 1992 | 1991 | 1990 *Out of this outstanding premium of Tk.30,23,798 was realised within March 31,1995
1904 5. Interest, Dividends and Rent Receivables (accrued but not 'due) : Tk.1,16,65,306
wﬂm"“_”'ﬂ'r“h“"“ ; “_t e Interest Accrued on Fixed Deposits 63,56,555
i mf; g niE| el ExBtE Fii Interest Accrued on Pratirakkha Sanchaya Patra 52.08,750
Premium less Reinsurance 212308 248528 106175 30583 1632391 , | . | 1,15,86,308
Commission on Reinsurance ceded 16.773 37697 60800 19126 - 6. Amount Due from Other Persons or Bodies Carrying on Insurance Business: Tk. 61,356,044
:m“”’""’dmm 50,473 ' This represents the amount receivable from Sadharan Bima Corporation against public sector
Account ) : 16457 96456 business and premium receivable from co-insurers against co-insurance business. The break-up
477609 541873 471810 1004800 250847 is as under - S o
Clasms under policies less Reinsurance | Sadharan Bima Co ‘ |
ki rporation 93,32,199
ﬁmﬂ“ T::.r " : 31.794 58785 4274 ¥WBBTI2 3688 Pragaﬁ Insurance l_':n__ Lid. 3.17.600 °
of outstanding claims at the end of the year - 833 83 19930 - gﬁ; ﬁ EQ;‘,,L":;‘;“QE _EL?; s 5;%;
— aRien 31794 60618 5107 388662 3688 Eastiand Insurance Co. Itd. 1,53,547
'ss. Outstand _ - Janata Insurance Co. Itd. 63,320 °
of the previous year 833 833 19930 | - - | Karnaphuli Insurance Co. Itd. 2377
30.961 D785 (14823) 388662 3688 Peoples Insurance Co. Itd. 7519
Expenses of Management 13 01997 333560 325500 © 310312 Q768 | Bangladesh General Insurance Co. ftd. 66,317
Broft fransfermad 1o - ' Phoenix Insurance Co. itd. 79,390
Profit and Loss Account ] i . . 61,356,044
- " e 55@ 7. Sundry Debtors : Tk. 32,90,276
eserve of Unexpired Risks 1 ; y . - :
212,308 2#525 B 583 _ 163391 Advance agamst Office Rent —
' Advance against Furniture 1,05,500
Sd/ Sq ;d?::'.ﬂtlﬂ 5:1.373 4189 1004509 o Advance against Salary . 1,10,225
i : = » - Sd/- _ Advance against Telephone Instaliatio 71,400
(Kazi Zahir & Co.) (Md. Hashmat Ali) {Abdullah Al-Haroon Chowdhury) Advance against Income Tax * ; g,25.044
Chartered Accountants Managing Director  Director  Director Chairman Advance against Traveliing 4,000
Dated 15May 1995  (Current EI'?rge} Cther Advances 232193
L. C. Margin Deposit ** 1,863,380
MOTOR INSURANCE REVENUE ACCOUNT Security Deposit 2,08,583
FOR THE YEARS ENDED 31ST DECEMBER HeResiisr iyt on Mtk Gy
AR AR Note oo Lo 1992 9t 199& * Income Tax assessments have been completed upto 1991 and assessments for the years
T — 1994 1992 1993 and 1994 are pending.
beginning of the year: 3 : b 4 Th_is represents the amount deposited with Banque Indosuez in favour of our foreign claim
Reserve for Unexpired Risks 1079050 978222 1081288 204745 181943 settling agent M/s. .K. Wei;stir & L'::u. for settlement of claims abroad.
Premium less Reinsurance 2162400 2697624 2445554 2703220 511864 8. Current Account and Cash in Hand : Tk. 7,03,394
Commission on Rensurance ceded - 4 - o 4650 5 a) Current Account | Taka
Loss transferred to Profi Banque Indosuez, C/D A/c No. 515555-201-24 Agrabad, Clg. 96
and Loss Account - s - - ~ 168.065 Banque Indosuez, C/D A/c No, 60564-201-37 Agrabad, Ctg. 500
3241450 3675846 3526842 2912615 B61872 Banque Indosuez, C/D Ajc No. 16730-201-10, Dhaka 342,720
UCBL C/D Alc No. 4044 Khatungonj, Ctg 2,927 . 3,46 243
Claims under m&:&s kess Reinsurance : .
Pard durng the year 252431 447919 420696 665243 161048 D) CashinHand 2 | S OATSES
Total estimated fiabilty in respect of Head Office 51 F
outstanding claims at the &nd of the year 841700 574000 373350 319500  70.000 Local I hit
., 1094131 1021919 803046 364743 231048 Agrabad Siatch 11 352
Less Outstanding at the end ; | Khatungon Branch . '409
of the previous year = 574000 373350 319500 70000 - L‘;“am‘g‘:'“i B‘fag":h ; ‘081
‘ . arayangonj Branc
520131 648508 483546 314743 ?31.01& Serajgong Branch 313{]{].
.ﬂlg-em:yr‘Eurrﬂl'ﬁsm I - - 34.176 Rangpuéﬁrﬁh: " grgg?
Expermes of Managernert 13 1431517 1371189 1175952 1250149 390546 523';21,;2? 8551
Insurance Stamp E :
P:—; T mfpﬂm 18.152 | 2.857 2327 SE14 1357 Mymensingh Branch 1?__535?
: ” Bangshal Branch ;
Proftt and Acc '
roit and Loss Account 406 680 571.181 886795 251821 Jubilee Road Branch 9,718
Reserve for unexpired risks 864960 1079050 978222 1081288 204745 EZ ;:ﬂff;:ith 1:’;‘: ,
M m 3526842 12912615 861872 RangafMati Branch __4034 %
Sd/- Sd/- Sd/- Sd/- Sd/- L . S
(Kazi Zahir & Co.) (Md. Hashmat Ali) (Abduliah Al-Haroon Chowdhury) 10. Estimated Liabilities in Respect of Outstanding Claims Whether Due or
Chartered Accountants Managing Director  Director  Director Chairman intimated: Tk. 25,298,603 Taka
! {Current Charge) Fire 11.75192
Dated 15 May, 1995 Marine Carga 478,807
MISCELLANEOUS INSURANCE REVENUE ACCOUNT A | s
1 v i
PARTICULARS Note | 1994 1993 1982]  1991] 1990 25,29.603
1994 ) 11. Amount Due to Other Persons or Bodies Carrying on insurance Business : Tk.
Balance of Account at the ’ 1.74,.24 523
ing of the : |
?"Th Um:: od Risks 476 280 154 172 782706 160000 32406 This represents the amount payable to Sadharan Bima Corporation on account of re-
Premium less Remnsurance 292340 1190704 385431 1956765 400226 sl Apaans
Commission on Remsurance ceded 710965 1220455 1079627 336860 460033 12, Sugiry Craditors : Tk, 87,189,408 Taka
Ineres! on Reserve 320 1720 2000 - -
Proft Commession 2741 90,962 76617 1613 30248 Outstanding Telephone bill 61,176
Loss transferred to Profit “ Outstanding Audit fee 1,96,500
and Loss Account 500 102 67850 - 158,872 Outstanding for Office equipment 114,774
4113768 3248.136 2994240 2485328 1090.785 Outstanding Office Rent 1009
Clairms under policies less Reinsurance Deposit for 5% Govt. Tax on Ins. Prem M.H 7,051
Paxd during the year 40462 (Z38700) 475 379 5 008 4062 Depusﬂ for 5% Govt Tax on Ins. Prem. MFII-::II' 23,342
Total estimated kabilly in respect of Deposit for 5% Govt. Tax on Ins. Prem. Misc 13,92
outstanding claims at the end of the year 235909 184989 127680 20361 - Deposit for 15% VAT on Ins. Prem. - M.C 2:;::
776 371 (53711 603 050 % 280 4062 DEpGS!t for 15% VAT on Ins. Prem. - Mgtnr .5514?3
Less Outstanding al the end : Deposit for 15% VAT on ins. Prem. - Misc :
of the previous year 154 988 127 680 20 361 " " Provision for 5% Govt Tax onins. Prem. 442““"':32
- ' Outstanding Electric Bil 16,706
Commssion on Remnsurance Accepted 41 701 91577 33806 31673 27447 Outstanding WASA bil 3'263
Agency Commssion ) ’ ) 4080 Outstanding Salary ﬁ~34-ﬂ15*
E xpenses of Hanagement 13 1859934 2832530 1580592 1419300 886232 Froyimaefor F ontng _ Sre
Inswance Starmp Expenses £ 292 1651 y 11215 8 804 DU‘EtEnding Refund Premum - Fire 2;54‘2'!'4
imerast on Reserve 14838 % 456 2% 113 ) _ - Dutﬁtandlng Refund Premium - Misc __.H_Eﬂ
Eroft ransferred 1o | §1.80
. Proft and Loss Accouni 930 236 184065 - 13. Management Expenses: Tk. 2,20,52,634
Reserve for Unexpred Risks 1160384 476282 154172 782706  160.080 Class of Business Share of Management Expenses
4113768 3248135 2.384.240 2455.328 1.090.785 Fire Insurance Business 89,09,093
Sd/ S S/ sq sS4/ Marine Cargo Insurance Business %s?rg
£ - - i1 2,01
(Kazi Zahir & Co.) (Md. Hashmat Al) (Abdullah Al-Haroon Chowdhury) Manne Hull Insurance Business 1431 517
Chartered Accountants Managing Diector  Dwector Owector Chairman Mplur Insuranr.:.le EUE'M“B _ 13'59'93 4
Dated 15 May. 1995 (Current Charge) Miscellaneous Insurance Business mﬁ
NOTES TO THE ACCOUNTS FOR THE YEAR ENDED DECEMBER 31, 1954 Form -AA 24284
1. Basis of Presenting Accounts and Summary of Signifacant Accounting Policies : Classified Summary of the Assets of
a) Basis of Presenting Accounts Purabi General insurance Company Limited
(i) These accounts have been prepared under generally accepted accounting S| As at Decamber 31, 1994
principles on histoncal cost convention No. Class of Assets Taka
(W) The Balance Sheet has been prepared in accordance with the regulations ontained n o Pratirakkha Sanchay Patra 45.00 000
part- of the First Schedule and as per Form "A” as setforth in pant-l of that schedule and the Revenue Ue. Shares | 13,84,000
Account of each of general Insurance business has been prepared in accordance with the regulations 03 Fixed Deposits and STD Accounts with Banks 353,55 986
as contained in Pant-| of the Third schedule and as per Form "F" as set forth in Part-ll of that schedule of 04  Cashinhand and Current Accounts with Banks 7,03,394
Insurance Act 1938 05  Outstanding Premium 35350410
D6 Interest Accrued 115,65 305
(i) Figures have been rounded off to the nearest taka 07  Other Assets as Specified Below
(v) Publi¢ Sector Business with Sadharan Bima Corporation has been taken into E:":‘:WAE;TT“ ﬁgggg
X ' '
L = Stock of Stationery and Forms 374029
(b) Depreciation on Fixed Assets : Stamps in hand 1,89,081
Depreciation on fixed assetls has been charged on reducing balance method at rates varying Amount dus fom ofer persons of bodies: CTYRY) On INSLRINOS DuEnees -u—-—§1-¥—‘—nﬂ
from 10% to 20% depending on the nature hfe of the assets Depreciation on fixed assets | 10807155
acquired during the year has been charged for full year Sd/ Sav- Sd/- Sd/- Sd/-
. ) (Mazi Zahir & Co.) (Md. Hashmat Ali) (Abduliah Al-Haroon Chowdhury)
) PYOVSRINN S0r Unanpied riens : Chartered Accountants Managing Dwrector  Director  Diwrector Chairman

11940112 12887537 17909290 15449290 9961231

Surpius of Revenue Accounts have been arnved at after making provision for unexpired risk @
40% of net premium income on all business except Marne Hull Insurance on which provision
nas been made @ 100% on net premum inCome

d) Reserve for Exceptional Losses :

150724 77D 9673 1455005
76502 1285067 1997485 60145 224600
46526 2072270 2964812 20856480 22460
1285067 1967486 O01485 224600 -
48541) 74785 -¥37 1531880 2450
- ; =3
13 9650083 4611018 £183412 E746078 S02 N6

2362

10% Reserve for Exceptional losses has been created on net premium income eamed on all

categones of business
Valuation of Assets

The value of all assets at December 31

v Bue

L

1994 as shown n the Balance Sheet and in the
ctassified summary of Assets on Form "AA" annexed have been reviewed and the saxd assets
nave been setforth n the Balance Srnltltarrm:rd: not exceeding their reahsable or market

December 31 1994 which have been audited by us were as follows:

(Current Charge)

Dated 15 May 1995

AUDITORS' REPORTS UNDER PART II OF THIRD

SCHEDULE OF THE COMPANIES ACT, 1994

The Board of Directors

Purabi General Insurance Company Limited
23, Motijheel C/A Dhaka-1000

(Gentiemen

(A) Pursuant to Section 135(1) of the Comparves Act 1994, we report that the profits of Purabi General
Insurance Co Ltd as disclosed by s Annual Accounts for five years from January 01, 1990 to

Continued on page 10



