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Trade traffic through Ctg port

~increases by around 30pc

CHITTAGONG, May 16: The *

volume of traffic through the
Chittagong port recorded a
growth by around 30 per cent
in the first ten months of the
current fiscal year compared
with the corresponding period
of previous liscal year (94-95).

Port officials attributed such
growth to upward trend in the
country's trading both in im-
port and export.

They said during July o
April of 94-95 fiscal year. the
cargo handled by this major
port registered increases of
17.69.000 MT of import goods
and over 1,00000 MT of ex-
port items compared with the
same period a year before.

‘From Staff Correspondent

The cargo handled by the
Chintagong port in July to April
ol 94-95 liscal year totalled
83.74 875 MT that included
73.05400 MT import goods
and 10,69.475 MT export
goods. showing a growth of
18.71.,752 MT cargo com
pared with the corresponding
period ol previous fiscal, ac-
cording to official reports

In July to April of 93-94 fis
cal year, Chitlagong port han-
dled 55.36.343 MT imporl
goods and 9.66,780 MT export
goods. reports said.

Meanwhile, Chittagong port
handled 1.86.352 TEU econ-
tainers during first 10 months

- 14,331,000

[rom Julyslo April of carrent
fiscal year., an increase of
44 873 TEU containers com
pared with the same period of
previous fiscal. official reports
added

Besides. in the first 10
months Chittagong port han
dled 967 vessels as against
Y2 vessels during the corre-
sponding peril a year before’

However Chittagong port In
the lirst 10 months of the cur-
rent liscal vear handled
MT of lmported

' forl grains as against 5.52.000

M1 during the same period of
previous tlm al. port reporis
satie],

Vigiting Chinese Vice Minister for Machinery Industries Zhang De Lin and Minister for .
Energy and Mineral Resburces Dr Khandaker Mosharraf Hossain had a.meeting at the

latter's office in the ¢ity yesterday.

— PID photo

LOklahoma bombmg defence

- to cost US taxpayers

/  OKLAHOMA CITY, May 16:
‘US taxpayers will be picking
up the tab for the defence of
bombing suspects Timothy’
McVeigh and Terry Nicholas:
125 dollars an hour plus ex-
penses for their puhlic de-

fenders, says AP.
~The two men are charged
in the April 19 bombing of the
- federal building that killed 168
people, and face the death
penalty if convicted. "
That hourly rate is on the
end for court-appointed
lawyers but not close to the
private sector, particularly in
high-profile cases, said Randall
‘Coyne, a University of
Oklahoma law professor.
“That's dirt cheap and well

below the prevailing rates for

private attorneys,” said Coyne.
He said top defenders often
.charge 300 collars per hour to
clients who can afford them.

*l doubt very much that
Johnny Chochran, for example,
is charging O J Simpson such
a meager sum,” Coyne said
Monday.

But even that small amount
will add up in a case that may
not go to trial for at least a
year. A lawyer who bills 40
hours a week for a year would
make 260,000 dollgrs, and
Coyne said 40-hour weeks are
“rare in capital cases.

“These cases can't be han-
dled nine-to-five, they posses
your life,” sald Coyne, a death
penalty defense specialists.

Stephen Jones and Michael .
Tiger have been appointed to
represent McVeigh and
. Nicholas, respectjvely.

One lawyer speculated the

Inflation
in China
soaring

BELJING, May 16: Soaring
inflation in rural China is
causing a widening wealth gap
between the country's poorer
central and western nces
and the wealthy east, an official
at the State Statistical Bureau
said, reports Reuter.

While annual
price inflation in the first
quarter of 1995 fell in coastal
provinces, in March it rose by
a year-on-year 0.3 to 3.4 per-
centage points in the poor in-

- land provinces of Yunan,
Guizhou and Gansu, Monday's
Beijing Youth Daily gquoted
‘Bureau Urban Investigation
Team Chief Ren Caifang as say-
ing. .

i Prives of lertiliser. pesti-

cide and other matecials used

by China's Larmers rose by 30.4

per cent i the [irst guarter.

over Lhe same period in 1994,

an increase of a magnitude

rarcly seen in- recent years.
Res s said

consumer

judge who set fees for Jones
and Tiger may have been gen-
erous (o counter potential

damage te the Itaw}rcrs prac- -

tices.
In addition to fees for
Jones, Tiger and at least two

.more lawyers who will assist

them, the US government
must pay for their indepen-
dent investigation of a crime

Mushroom growth
- of welding shops
causing problem

in Moulvibazar

'MOULVIBAZAR, May 16:
Mushroom growth of welding
shops by the side of the roads
as well as in the residential ar-
eas in the town has been caus-
ing suffering to the people, re-
perts UNB.

Local people alleged that
the sparkles from these work-
shops have been aflecting the
eye sights of the pedestrians as
they dd not use protective
shield either for themselves or
for the passershy. School stu-
dents are the worst sufferers.

They also alleged that most
workshops have ne valid li-
cence and many owners ille-
gally grab the government land
to run their welding business
in collaboration with some
dishonest officials.

The town dwellers urged
the concernéd authorities to
remove the welding work-
shops from the roadside and

. residential areas and take ac-

-tlon against the urlauthorised
‘workshop owners immediately.

-

allegedly committed by two
men said to hale that gavern-
ment.

Justice
cials said last week that the
cost of the prosecution’'s inves-
tigation will reach 10.36 mil-
lion dollars by September 30,
the end of the fiscal year.

In some other high-profile |

US cases, court appointed
lawyers make far less than 125
dollar per hour. Leslie

Abramson will make only 50
dollars an hour for defending
Erik Menendez in his retrial
on state charges that he and
his . brother Lyle murdered
their parenis for their 14 mil-

lion dollars estate. She i1s now

being paid out ol public funds
after the brothers were ruled
indigent.

In other developments on
Monday:

In Phoenix, Steven Garrett
Colbern, a fugitive gun enthusi-

ast who may have connections
to McVeigh, faced a Tuesday
afternoon bond hearing.

Oklahoma City Mayor Ron
Norick and the General
Services Administration said
they will announced
Wednesday when the federal
building will be imploded. .

Texas-based ICI Explosives
USA Inc, a maker of ammo-
nium nitrate that was sued in
connection with the Oklahoma
City bombing, sent a letter to
-employees disavowing respon-
sibility for the bombing.

Investigators have said the
4,800 pound (2,160 kilogram)
Oklahoma bomb was made
from ammonium nitrate aru:l
fuel oil.

BANGKOK, May 16: The Federation of Thai Industries will
ask Prime Ministér Chuan Leekpai to continue the brand-to-
brand complementation scheme. the Nation newspaper re-

ported Tuesday.

ASEAN economic ministers agreed during a meeting in
Phuket on April 29 to phase out the scheme, believing that
the ASEAN Free Trade Area (AFTA) will make it' redundant.

The programme allows car makers to produce parts in one
participating country and export them for assembly in an-
other participating country at reduced tariffs.

Thailand. Indonesia, Malaysia and the Philippines are tak-

ing part in the programme.

CANBERRA: The first Asia Pacific Economic Cmperatiun
forum on intellectual property rights opens in Sydney
Wednesday. beginning formal regional dialogue on protecting
copyrights, trade marks and patents. ;

Trade Minister Bob McMullan said more than 80 delegates

from-the 18 APEC economies would meet from May

17-19.

“The Bogor Declaration signed at the APEC Summit in
November last year committed all APEC member economies
to free and open trade and investment no later than 2020.
Effective regional protection of intellectual property rights
will be a crucial factor in meeting this goal.” he said.

McMullan said exporters and investors must feel cmmdent
that, in placing their products in a foreign market, they will
be adequately protected from all forms of intellectual piracy.

"This means there is a need for comprehensive domestic
legislation and a high level of protection between major re-

gional trading partners.” he said.

He said the conference's central theme would be the
Agreement on Trade Related Aspects of Intellectual Property

Rights (TRIPS) — part of the historic Uruguay Round world

trade deal agreed on last year.

The TRIPS agreement brings intellectual property issues

Department offi- ;
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| BADC distributing

jute seeds in
Rangpur

RANGPUR, May 16: The
Bangladesh Agriculture Deve-
lopment Corporation (BADC)
has been carrying out a
massive distribution pro-
gramme of one hundred met-
ric tons of improved varieties
of jute seeds among farmers in
five districts of the greater
Rangpur zone during the cur-
rent season, reports BSS.

A BADC source said the dis-
tribution of about 50 per cent
seed has already been com-
pleted and the rest is to be
<completed shortly.

With the completion of dis-
tribution about thirty-three
thousand acres of | will be
brought under cultivation of
improved varieties of jute in
the greater Rangpur zone.

Pakistan to get
100,000 bales of
cotton from
Turkmenistan

KARACHI. May 16: Pakistan
is 1o receive 100,000 bales of
colton from Turkmenistan, its
sc:cond consignment following
4 shipment ol 35,000 bales
which arrived via
Alghanistan. and official here
sdid vesterday. reports AFP,

Sultan Awan, secretary
Cotton Export Corporation.
said an additional 55,000
bales. each weighing 170 kilo-
grams (350 pounds). would be
sent from Turkmenistan alter.

Pakistan has ordered more
than 700.000 bales of cotton
from the United States and
Central Asian Republics to

ivercomne a serious shortage of

raw malerials which is affeci
inge 1ts huge textile seclor,

Traditionally, one of the
world s largest cotton produc-
vis, Pakistan is facing a crisis
alter three conseculive cotion
crop lailures caused by pest
and leal curl virus attacks and
excessive rains in the cotton
growing areas. '

Cotton and its products ac-
count for more than 60 per
cent of the country's total an-

nual exports of amund seven
billion dollars.

China's Jan-April
trade surplus
reaches $ 8.8b

BELJING, May 16: A surge

'in exports helped - to swell

China's trade sumplus during
the first four months of the
year to 8.8 billion dollars, offi-
cial reports said Tuesday, re-
ports AP.

Chinese officials said the
surge was likely to subside jnto
a decline in the second half of
this year, the newspaper China
Daily reported.

*“There were no intentmna].
policies or market stimulators.

The export surge was led by a

push by traders to get tax re-
funds as early as possible.” it
quoted a customs official as
saying. s

China posted & foreign trade
volume of 77.08 billion dollars
in the January-April period, up’
33.2 per cent from the same
period a year earlier, the re-
port said, quoting the General
Administration of Customs.

- But the report did not give
month-on-month or year-on-
year comparison figures for the
trade surplus.

China's exports rose 53.1
per cent to 42.94 billion dol-
lars in the first four months of
this year from the same period
a year earlier, while imports
rose 14.5 per cent to 34.14

| billion dollars. ’
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CARS THAT MAKE SENSE

BUDGET '95-96: Business leaders speak out

Waiving of import duty on computer

suggested for three years

Sajjad Hessain, President of
Bangladesh Cormygnler Sarnity.
maintains that the wnport duty
and laxes on congniler eqQuip
muart. wchich totals up to 26
per oo now. should be ex-
empted jor at keast three years.

In an inwrview with The
Daily Star. he said (|f this ac-
tion is taken. this sector will
' able to develop a lot. After
three years. the government
can imposc duty again and
carn much more. By then no
litcrate person would be able
o live withoutl using a com-
pruter,

He: was intertiewed by Rafiq
Hasan
Follmving is the

DL

Jull text of
the!

The Daily Star (DS): What is

your scoior's  eapoctation from
the: next budger? Do you think
the priewines in the lust Dud-
ot vrere naploemenied  prop
erly?

Sajjad Hossain (SH): |1 Lhie
last hudeget. there was ot hing
sprcial ful Lhe compuawr sec-
Lt ol Banwgladesh.

Most ol the senior leaders
ol the government in various
lorums on different occasions
stressed Lhe importance of
computers and the overall in-
formation technology in the
process of development of the
couniry, So our expeciations
were high, but, when the bud-
get was announced. we saw
nothing. It was simply blank.

This year again we expect
some lacilities from the gov-
ernment. We want that import
duty and tax on computer
hardware /soltware and pe-
ripheral equipment like print-
ers. tape drives. disk drives.
ribbons., riﬁkt'llr'-i magnetic

lapes. UUPS and voltage sta-
hilisers should be exemped.

It wiH take at least three
years to make computers af
fordable 10 the people. spe
cially Lo our younger genera
Lion,

D8: What s the recent
trend in your sector? [Is it

growing or decliming? Why?

SH: The computer industry
in Bangladesh is growing at a
much stower pace than our
expectation. " Standing at the
threshold of the 21st century
we cannodt move without com-
puter technulogy

In the field of computer lit-
eracy, even Nepal and Sri
Lanka are growing faster than
Bangladesh

DS: What kind of problems
did your sector jace with the
fiscal policics adopted in the
leist gt — VAT, 1ax strie

twre wiod ] duties?’
H: Today with 15 per cen

VAT lor all i/mports. the 7 5
per cent import duly on oo
puter hardware /software really
tolals up Lo over 26 per cent.
So, when we demand exemp-
tion of duty for 3 years we
mean that VAT too should be
withdrawn from import of
computers.

As a result, we would be
able Lo provide computers to
Qur younger generation at an
affordable price and, in turn,
the bright and the best amonp
them will very soon gain skill
which is the only major in-
vestiment and the lone major
tool we need to build up the
soflware industry.

We also suggested that the
government should declare
cornputer-literacy to be a very
important thing for the na-

tion. and as a proof of the gov-
ernment s intention, it should
make computer-parchase ex-
pense as a deductible item
fromn personal income-tax.
Benefits of such actions are
easy to predict Three years
later. the govermnment can im-
pose duty again, and earn
much more. By then no literate
person would be able to live
without using a computer, and
the ¢ TNINGS [rom the sofiware

Sapad Hussain
export would easily offset all
the losses that the government
may make during this time.
Actually, there would be no
significant loss of any national

revenue, to be honest, because,

you all know, not many people
can afford a computer today.

. DS: What is your opinion on
the on-going economic*' re-
Jorms? What has been the im-
pact of the reforms en your
sector?

SH: The reforms in the fi
nance sector are certainly
helplul and would continue to
be so. However, | musi say,

- sull growing. Only

along with passport
photographs.)

are nothing revelution-
ary. and today, these reforms
are inevitable and even

during the sixties or before,
and that is an issue inhibiting
the speed of reforms.

pulitical situation. except that

our leaders have to be more |-
patrintic. 1 do not see anv

leader with vision in (e coun-
ury and that s very unloria-
nale. Sometimes | feel that we f
are gtill living in the feudad
ages here, looking at the turf
war on the street.

DS: How many members are
there n your Samity? When
was it formed?

BH: The Bangladesh
Computer Samity was formed
several years back. but it got
the licence recently to operate
as the recognised association
of the IT industry of
Bangladesh. It is now associ-
ated with IT associations of
several other countries. We
have 33 members now, and are
computer

Arms can become its member,
not individuals.
(Readers are invited to send

their views on the next budget
size

US Senators md_lcate SUpport fOI' | Tehran Int’| Book
CBI parity with NAFTA

WASHINGTON, May 16: Me-
mbwrs ol the Senate Finance
Coimnmittee indicated support
lor legishation giving imports
Irom Caribbean Basin countries

the same US treatment as

those given Mexico under the
North Americap Free Trade
Agreement (NAFTA). reports
LSS,

Al a May 1|15 hearing of the
Finance (rade subcommittee,
Chairman Charles Grassley said
the bill would correct unin-
lended consequences. [rom
NAFTA. which gives Mexico
better UUS market access that
Caribbean countsies have for
key exports. especially ap-
paret. lootwear, leather goods
and petroleum.

NAFTA has thus diminished-

the value ol preferential tariil
arrangements the United
States has with 24 Caribbean

‘countries under Lthe 1983
Caribbean Basin Initiative
(CBI].

Companion bills lor giving
CBI parity with NAFTA are un-
der consideration in the House
of Represenlatlives and the
Senale.

While the Office of the US
Trade Representative (USTR]
dand House members have
worked out their differences
in the House bill, which has al-
ready been approved in sub-
committee, that process has
only Just begun in the Senate.

Deputy us Trade
Charlene
Barshefsky told -the Senate
subcommitiee the Clinton ad-

outright one provision in the
Senate bill that would autho-
rize the president to reallocate
US sugar impori quolas to
benetit Caribbean countries.
Making such reallocations
not only would require giving
the president more disgretion
the the current US sugar pro-
graimme does. but also would
violate 1JS obligations under
NAFTA and the World Trade
Organization (WTQO) , she said.
Barshelsky raised concern

aboul another provision, one

authorizing the president to
negolizite exceptions Lo the
textile rule ol origin, called

tarifl preference levels. allow-
ing US imports of goods pro-
duced from [oreign fabric but
cut in the Caribbean.

Senator John Breaux of
Louisiana objected that such a
provision could be used by East
Asian countries to circumvent
their US quotas by transship-
ments.

Help implement dev

projects, says Biswas

Al D-member delegation ol
Matibhanga Thana lmplene-
ntation and Developnient Pari-
shad under Pirojpur district
called on President Abdur
Rahman Biswas at Bangabhaban
yesterday. reports UNB.

Talking lto them President
Biswas said thal a number of
roads. highways and bridges
have been constructed and re-
constructed in different re-
gions (o Facilitale easy move-
menl arnd transportation.

Relerring 1o government s
ellorts lor sociv-economic de-
velopment .ol the country
President Biswas said the gov-
ernment have been imple-
menting ditferent programmes
for poverty alleviation and

gspread of mass education.

He also advised the people
to cooperate with governinent

ministration sought  to delete lin implementing 1hese pro-

into the multilateral trade and investment framework for the
first time. establishing rules and disciplines for all World
Trade Organisation member countries.

BANGKOK: An agreement has been reached for Thailand 8
largest corporate takeover deal ever, as Finance One is set to

acquire Bank Of Asia,
Tuesday. '

the Nation newspaper reported

Pin Chakkaphak, known as Thailand's takeover king, has
reached will acquire the Euarachukiati family's holdings in
the medium-size commercial bank, which will give him more
than a 51 per cent controlling stake in the bank, the Hntl-nn

said.

But Pin isn't stopping there. The Nation said he intzndl to
cointinue buying up shares in Bank of Asia until he holds a

iwo-thirds stake.

Asia business briefs

Finance One is the nation's largest finance company. Bank

of Asia has 92 branches na

-wide. The move will "jump

start Finance One's ambitions become a full-fledged financial

services group.” The Nation said.

NEW DELHI: The government has refused a request by
large hotel chains to scrap building codes to add more rooms,

a newspaper reported Tuesday.

Allowing an increase in rooms would déstroy the ambience

of the hotels. the Tourism Ministry

said.

The hotels had preferred to increase capacity by asking for
a change in laws because it would not force them to buy more

land.

The proposal was drawn up by the Federation of Hotels
and Restaurants Association of India, a representative body of

all big hotels,

granimes and take initiative for

socio-economic development
ol their respectlive areas.

in a memorandum ,the
members ol the delegation ap-
pealed (o the "President [or
improvemen! ol road connec-
tion lrom Dhaka to Pirojpur

with lerry lacilides over
Modhumati river. financial
help for construction of

science building and girls
hostel of Malibhanga Degree
College and raising the local
charitable dispensary into 30-
bed hospital.

Among others, advocate M

A Wahab, Altal Hossain, Sidd-
igur Rahman, Akram Hossain
Munshi. D1 Alauddin Sheikh,
Dr Sailul Islain, Advocate .

Makiur Rahman., Sheikh Mafi-
zur Rahman, Mizanur Rahman
Dulal and Shahidul Islam were
present on Lhe occasion.

+- The Tata group plans to lobby with India’s political leader-
ship to overturn a governinent decision rejecting an 18 bil-
lion rupee (dirs 580 million) airline joint venture with
Singapore Airlines. a newspaper reported Tuesday. The pro-
posal was rejected by the Civil Aviation Ministry because India
doesn't have the infrastructure to deal with such projects.
The government was putting such projects on hold until India

improves its air travel
Ghulam Nabi Azad has said.

facilities,

Civil Aviation Minister

. The Tatas are hopeful ol getting a favorable decision. the
Financial Express daily quoted Tata Industries Director S. A

Sabavala as saying.

The Foreign Investment Promotion Board is yet to decide
on the project and technically can overrule the ministry.
“The Civil Aviation Ministry cannot take a decision on FIPB

clearance,” Sabavala said.

BRISBANE, Australia: Money and goods sent to Tonga and
Western Samoa by friends and relatives overseas are more vi-
tal to the economy than any other form of income including
foreign aid, according to a university study.

Richard Brown, a University of Queensland senior lecture
in economics, surveyed ‘1, 300 Tongan and Western Samoan
migrant households in Sydney and Brisbane for the study, as
well as 500 households in the two South Pacific island na-

tions.

Brown said money and goods sent by friends and relatives
made up miore than 50 per cent of the total gross national in-
come of both Tonga and Western Samoa.

"Most of these transactions are hidden in the informal

economy.” he said.

About 6 .000 Tongan and 6 000 Western Samoan migrants
live in Australia and for every migrant, around eight people in
the two home countries heavily depended on the remillances

— Source AP

Fair opens

i TEHRAN, May 16: The

Tehran International Book Fair
opened here on Monday with
American publishers making a
strong showing despite a US
trade embargo on thc Islamic
republic. reports AFP

Several major US publilh-
ers, including Franklin and
McGraw Hill, and seven
American Institutes of
Technology and Information
are taking part in the 8th in-
ternational book fair in
Tehran, officials said.

US President Bill Clinton
slapped an economic embargo
on Ilran in late April, accusing .
Tehran of supporting Lerror-
ism and seeking nuclear
weapons.

[ranian newspapers. which
played down the presence of
US firms last year, highlighted
their participation this year
and said it showed the failure
of the US government's p-nh—
cies toward lran.

Almost all the foreign bodts
are scientific. technical or
medical. :

Organizers refused to sup-
ply a list of publishers to jour-
nalists, who were prevented
from entering the building
where foreign books were on
display. amid large crowds.

But there appeared to be
fewer US forms than last year.
when 151 Americans publish-
ers were represented at the
fair and netted several million
dollars in contracts.

Like previous years, the US
flag was absent during the in-

augural ceremony attended by
President Ali Akbar Hashemi
Rafsanjani.

NZ against fall
in retail
interest rates

WELLINGTON. May 16G:
Ceniral Reserve Bank Governor
Don Brash warned again
Tuesday that the bank did not
want retail interest rates to fall
because of the risk that infla-
tionary pressured would be
reignited, reports AFP.

If necessary, the Reserve
Bank would take action to pre-
venit that form "happening,
Brash said in a statement.

"l am particularly con-
cerned about mortgage rates
and the short term wholesale
money market rates that have
a direct bearing on morygage
rates.” Brash said

At present, though. there
was no scope for an easing ol
monetary conditions

“I am well aware that the
exchange rate has been rsing.
particularly against some cur-
rencies, and that this is
putting significant.pressure on
soinie parts of the export-and
imiport-competling sectors,
Brash saxd




