A massive reform will be
carried through Bangladesh
Kiishi Bank to overhaul its
sluggish functioning and infuse
vlliciency in ils management, a
senior oflicial indicated yes-
terday. reports UNB.

The much-needed over-
hauling of BKB is likely to take
place after the coming general
election. due early next year.

"We couldn’'t de mueh re-
lormative works in view ol the
forthcoming election,” Dr ATM
Shamsul Huda, Banking Divi-
sion Secretary. said, adding

-that fermalities for reforms in
the agricultural bank are under

"For the time being. we
woti't imlervene but be sure

that the situation would net -

continue after the election.” he
cattioned. inaugurating a (we-
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day conference of BKB general
IaAnAZers.

All the general managers,
deputy general managers,
principal regional managers
and regional managers of the
specfallsed LUnancial institute
attended the conference at the
'BCIC auditorium here.

Dr Huda., a lormer manag-
ing director of BKB. reviewed
the pertormanece of the bank
@il noted that the BKB might
rv.ach the Lardets of lending
+ul recovery Lhis year.

But he was disappointed as
the bank failed to expand its
lending base and in developing
new ideas that can cope with
‘the changing milieu in banking
system where service is the
esSSence.

After 50 vears ol service
with 836 branches nationwide,
hc uajd the number of clients

IDB to provide
import
trade financing

islamic Development Bank
(IDB) will provide an import
irade linancing to Bangladesh
amounting to 40 million US
dollars to import roughly over
200.000 tons of wheat to meet
the present [oodgrains deficit.
reports BSS.

This was agreed in
Auckland in a meeting be-
l'ween the visiting Bangladesh
Finance minister M Satlur
Rahman and Vice President of
1DE Abdullah Fuad Al-Omer on
~ Friday.

Saifur Rahman briefed the
donors about the food situation
of the current year and re-
quested them to increase aid.
[I]E is the first donor agency (o

~spund to this request cf the
coverpunent of Bangladesh.

The Vice-President of IDB
luformed Saifur Rahman that
they will soon send a mission
{o assess Lhe country's re-
quirement and also to finalise
details about procurement
procedure.

Saifur thanked the IDB
Vice-President and informed
‘hat the wheat procured under
ihe DB loan would be ulilised
for the innovative food for edu-
cation programune.

He lurther mentioned Lhat
despite food deficit this year,
the government would not only
continue with the food for ed-
ucation programme but would
further expand it since the
programme had been found
very effective in reducing
dropouts and increasing
rolement of children in pri-
mary schools.
* During the Finance
Minister's visit to Auckland,
Koji Kashiwaya. President of
Normura Project Finance
Limited and a former Vice-
FPresident of the World Bank
also called on the Finance
Minister and discussed the
possibility of participating and
co~financing a power generat-
ing project in Bangladesh.

eIn-

wl the bank remained stagnant
at only 12-13 lakh while the
Ansar-VDP Bank. just approved
by the Cabinel and is expected
to be launch soon, would have
45 lakh clients at its begin-

ning.

On the other hand, the i
nance ministry official quoted
statements ol the Financial
Sector Relorm Programme

soimne privale banks have been
making hefly profit with lim-
ited but ellicient manpower
and a lew branches.

“"The clients go to private

and foreign banks because they

gel quick and satislactory ser-
vice from those banks.” Dr
Huda said. informing that five
o six loreign banks are open-
ing their ollices in Dhaka
within nexi quarter. _
"You have o be viable. hn-
prove vour business and de-

b

Massive overhauling of BKB underway
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velop new products,” the sec-
retary told the bank oflicials.
asking them to launch a drive
to procure new clients holding
the old ones and finance big

projects in every reghon.

He warned that the gov-
ernment would not be In a po-
sititon 1o do much for the
banks. "Ability of the govern-
ment is reducing bBecause of
the globalisation of the econ-
omy.” he said.

The secretary inlormed
that posts of the bank would be
restructured and a scheme
aiming at kill development of
the employees be initiated to
bring professionalism in the
service,

Khondaker Ibrahim Khaled;
Managing Director of BKB. said
the bank disbursed Tk 605
crore Lill April, w‘hlch is Tk

Prospect of soya bean cultivation

bright in northern districts

NATORE, May 6: Prospect
of soya bean cultivation in
northern distriets particularly
in Natore is bright which can
save huge foreign exchange ev-
ery year, reports UNB,

According to olflicial sour-

ces, institutions like Bangla-

desh Agricultural Research

Institute, Bangladesh Agricul-
tural University. Bangladesh

. Atomic Research Institute and

Bangladesh Council of Scien-
tific and Industrial Research,
have been carrying on the
cultivation of soya bean on an
experimental basis in small
scale in different parts of the
country. -

~ Officials . said, soya bean
seeds first imported in 1941
and it took a long time to
complete its experiment lor
cuhjval.hn l:n Bangladesh.

A Natore horticulturist
claimed that his altempt of
soya bean cultivation in the
area was a success. He said,
the  production cegst is only
about Tk 1.500 in per acre of
land yielding 20 maunds of
steds on an average and price
of which is about Tk 12,000.
The crop lakes only two
months time w harvest and
does nol require any lertiliser.

According to a sts,
soyameat, soyamilk and husk
can be produced out of it. In
fact it is a crop from which ex-
traction of oil and pulse is pos-

sible simultaneously.
The sources also said, soya
bean is more profitable for

cultivation apd no less alterna-
tivé to any other cash crops. it
is also a nutritious food con-
taining 40 to 45 per cent of
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meat dnd fish elements. 1l also
contains 24 mg calcium, 690
mg phosphorous and sufficient
gquantity of vitamin B in per
100 gram.

Despite all the plus points,
the cultivation of the crop
could not be possible in the
region due to want of govern-
ment patronization, the sour-
ces added.

Local elites said, the gov-
ernment should take proper
plan to cultivate soya bean in a
large scale which will also re-

" duce the import of edible oil

and help boost up national

. economy.

Abul Kalam Azad of Rashid-
pur village in Gurudaspur thana
has set a record in cultivating a
high j’lﬂlding variety of soya
bean and extracted oil by
crushing it in the local oil niill.

“Anselmm A Quiah, Managmg Director, Homebound Group representing DHL Worldwide
- Express in Bangladesh, receiving the first Jumbo Box shipment from Moynul Islam, Deputy

Managing Director, Monno Group of Industries, at Monno Group's office, Dhaka recently.
Desmond Quiah, Country Manager and Ehﬂwket Hossain, . Country Sales & Marketing

Manager,

BJMC Advertisement
Re-Tender Notice

Scaled tenders are hereby invited by the Deputy
General Manager of Nabarun Jute Mills Ltd.,
Kanchan, Narayanganj from financially mlvent
bonafide truck-transporter traders to appoint carrying

contradtor for carrying by

manufactured by

truck the jute goods

the mills to Chittagong port,
different fertilizer factories

in the country &

different CSD/LSD, Silos of Food Department and
various places. Tenderers must have permanent office
at Dhaka & Chittagong and state address with
details in the tender. Tenderers should enclose copy of
Trade Licence (up to date renewed), practical
experience certificate of serving any large industrial
establishment as truck-carrying contractor for
minimum 3 (three) years and financial solvency
certificate issued by a nationalised bank with the
tender. Those unable to state Dhaka & Chittagong
permanent address, telephone number and enclose the

said papers with tender, need not

participate in the

tender. Intending tenderers should drop their tenders
in the tender box kept at BIMC Dhaka Zonal Office,
Karim: Chamber, 99, Motijheel C/A, Dhaka & Office
of the Deputy Manager (Admin) of Nabarun Jute
Mills Ltd., Kanchan, Narayanganj by 12-30 PM of 21-

05-95. The tender box will be o

pened on the same day

at 1-00 PM in presence (if any) of the tenderers. Pay
Order/Bank Draft for Tk 25,000/ = as earnest money in
favour of Nabarun Jute Mills should be deposited
with each tender. Tender schedule with detailed

description will be available at Tk 100/-

(one

hundred) per set (non-refundable) from Accounts
Section of BJMC Zonal Office, Karim Chamber, 99,
Motijheel C/A, Dhaka & Office of the Manager
(A&F) of Nabarun Jute Mills, Kanchan, Narayanganj
up to 20-05-95. The mills authority reserves the right

to accept any

tender or reject all tenders. Successful

tenderer shall have to deposit Tk 1,00,000/- (one
lakh) with the mills cash as security ‘money, for

which no interest can be claimed.

BJMC-299
DI P-10813-29/4
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DHL Worldwide Express were also presmt on the occasion.
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270 crore higher than that
disbursed during the period of
last year

The bank Tk

recovered

. 475 crore from default loan till

April this fiscal, up from the
recovery of Tk 23 crore during
the period of last year, he said.

He also informed that the
bank had taken steps to ex-
pand credit programme among
the rural poor to alleviaie
poverty. and
during last 4-5 months w1~
satisfactory.

BKB Chairman Atauddin
Khan and Director Nizannucdin
Khan. MP, also spoke at Lhe
inaugurdl function which was
followed by a niimber of special
sessions aiming at creating
awareness among the bank of-
ficials about the changing eco-
nomic environment.

JICA will continue
1o work, hopes
commerce minister

Commerce and Information
Minister M Shamsual Islam ves-
terdayv underljined the impor-

tance ol utilising the experi-
ences ol Lthe developed coun-
Ifies o continue Lthe growth
Gilveved in the evonomic sec-

tor, reports BSS,

He said it was essential te
increase Lhe economic cooper-
ation between different coun-
tries with a view Lo building a
poverly Iree world.

The mtimster was speaking
as chief guest at the Annual
General Meeting 95 of the
Alunuii Assoctation eof ‘Japan
International Cooperalion
Agency JICA) here.

. Referring Lo the increasing
Juapanese governmentl coup-
eration in the” econemic devel-
opment ol Bangladesh.
Shamsul Islam pointed out that
the training faeilities being
provided by Japan to increase
prolessional skills have been
playing a positive role side by
sitle increasing ils llu’t"-nllllt*lll
in ditlerent lields.

He s.aid like olher seclors,
vooperition in trade seclor
Ielween Baungladesh and Japan
should have to be considered
on a prierily basis.

The minister referred to
the different relormative poli-
cies of the presenl govern-
ment and said with a view to
expedite the speed of devel-
opinent, lrained and experi
enced protessionals would be
able Lo play an ubportant role
in this regard,

He expressed the hope that
the JICA would continue to
work lor the identification and
materialisation of the priority
sectors 10 build a self-reliant
economy. He hoped that side
by side with Lhe public sector,
covperation in private sector
in implementing projects
would. increase in the coming
days.

the progress

A five-member delegation of Asahi Foundation and UNESCO Association of Ashikawe Japan,
arrived 10 the city Friday to explome possibilities of assisting rural education.

Scope of increasing manpower

export to Singapore discussed

An official meeting between
Baugladesh aund Singapére yes-
terday discussed (he prospect
of increasing manpower export

to Singapore, reports UNB.
The meetinigg held here ai

Secretariat Between senior of-
ficials of the Ministry of Labour
and Manpower and members
ol the visiting eight-member
Recruiting Association from
Singapore also discussed wel-
fare aspects of the Bangladeshi
recruits in Singapore.

Labour and Manpower
Secretary Dr Harun-ar-Rashid
led the Bangladesh team and
President of Astian Recruit-
ment Council (ARCO) and Sin-
dapore Recruiting Association
Dr Chua Kim Seng represented
the Singaporean side at the
meeting.

Emphasing the concept of

= S

manpewer exchange Harun-ar-
Rashid said to ensure streng-
thening bilateral relations
hetween the two countries “it

slivukl be manpower exchange
rather Lhan manpower export.”

Rashid said employment
exchange between the (wo
countries would help promete
technologv transfer from
labour recruiling countries to
labour exporting countries.

. Dr Chua reciprocated the

sentiment of Labour Secretary
said Bangladeshi workers were
plaving a pioneering role in
Singapore.

"They are hard-working,
sincere. dutiful and disciplined
and playing commendable role
fii development and nation-
building activities in Singa-
pore.” he said.

Rashid urged the delega-
tion members to see the wel-
fare and secial prolection is-
sues ol the existing Bangla-
deshi work-force in Singapore.
said an official handeut.

Momitazuddin Ahmed Joint
Secretary. Ministry of Labour
and Manpower. Abdus Sauar
Khan, Direcior General of
Bureau of Manpower. Employ-
ment and Training (BMET),
Mosharral Hossain, President
of Bangladesh Association for
International Recruiting Agen-
cies [BAIRA), MA Siddique,
Managing Director of Bangla-
desh Overseas Employment
Service Limited (BOESL) and
senior officials of Labour and
Manpower Ministiry and nem-
bers of Executive Commitiee of
BAIRA were preseni on the
oCCasion.

Companies Act '94 contradicts

concept of market economy?

The chartered accountants
have strongly criticised the
Coinpanies At 1994. says a
press release.

The criticism was made at a
workshop on "an analvtical re-
view ot the Companies Act
1994’ held al the Institute of
Chartered Accountants of
Bangladesh in the city re-

certly.

Thev slated the act for be-
ing in contradiction with the
concepl ol market economy

and deregulation.

- They were unanimous in
ithat the idea of the new Act,
which should have been mainly
to simplify the law. to let the
'{'mn‘panle:a operale more
deresulated and freely. was not
S0

The keynote paper of the

workshop was presented by
President ICAB Badrul Alsan
FCA. 1UCALS past Presidents MJ
Abedin FCA. Nur. Mahammad
Howladar FCA © and Vice
President AC Nath FCA also
addressed the workshop.

The speakers said that the
Companics Act 1994 coutained
"lq-n much of enactment on fi-
nancial statement and disclo-
sure requiraments which
could have been _easily dis-
pensed with by mere mention
of due
International Accounting and

- Auditing Standards as adopted

in Bangladesh.
Theéy pointed oul that a
number of new retwrns have

been included which are to in:

paperwork with no
“Only one return a year

CrU .S
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Commodlty

LONDON: May 6. The prices
of vil and silver soared this
week . marking the most spec-
tacular rises among commodi-
ties. says AFP.

Qil lifted to its highest level
since 1993 after the US an-
nounced a trade and invest-

ment embargo against Iran, '

while silver jumped to a six-
year high as US invesiment

[unds entered the markft ona _._

speculative raid.

The other precious jetals
climbed on the back of silver's
spectacular rise, while the
base metals slipped in the
wake of copper. hit by fears of
large-seale selling China. !

Coffee and the grains con-
linued at a strong level, while
cocoa and sugar fell. !

COPPER: Easing. Copper
ended the week 64 dollars
lower at 2,723 dollars per
tonne, in largely 'tathnlcal
tracling.

“There's slill an underlying
feeling thalt 'the fundamental;
are positive, but the market is
irs the hands of the technical
people right now and under
pressure.” said one dealer.

“Talk that up te 80,000

torines of copper from China

could ,be delivered into. the
LME's Singapore warehouse

continues 10 plague (he mar-
ket, dealers at GNI said,

The feeling is that if this is

indeed the case, then the nexi
few stock figures will show ar-
rivals of 20,000 tunnca they
added.

. But one analyst aald. "every
time the Chinese want to drive
down the copper price. they
start. a ramour about them-
selves,”

-+ Btocks on the London Metal
Exchange [LME) rose for the
first thme since January, lifting
7.060 tonnes to 211,800
tonnes, '

LEAD: Lower. Lead eased

| seven dollars during the week

nd at 622 dollars per
tonne,  lalling in the wake of
cupper. as the metal lacked
news. dealers said.
Weekly stocks fell by 7. bﬁD
tonnes to 272.700.
ZINC: Down. Zinc prices fell
by 29 dollars to 1.086 dollars

per tonne, again in Iﬂrgelj,r-

technical trading.

News from China that thc
next stage of returning the
Huludao Zinc Industry Co
Smelters is underway had little
effect on the market, dealers

The company has two
smelters with a combined ca-
pacity of 130,000 tonnes per

" year. and the real question is

whether the concentrates are
available to a return to full

‘production. dealers at GNI
indicated.
ALUHIHIUH Easing.

Aluminium ended the week 33
dollars lower at 1.775 dollars
per tonne, affected by stocks
figures and expectations of an
increase in world production,
dealers said.

Arr aluminum glut caused

by a surge in exports from

Russia, which had threatened
te bankrupt much of the west-
ern indusiry, has come to an

~end, the LME said on Tuesday.

The LME reported that
alnminium stocks had fallen

below aone million tenes for the
first time since January 1992

and were 62 per cent below
the peak of 2.6 million
tonnes in June last year.

As stocks fell, three-month
prices rose from their lowest
level in real terms in 1993 to
reach a five-and-three-quarter
year high in January at 2,195
dollars per tonne.

Bui prices have since fallen
baek on the belief that the de-
cline in stocks eould now
prompt producers to increase
outpul, breaking the memo-
randum of undersianding to

market

cut production
February last year. -
~ NICKEL: Lower. Nickel
ended 300 dollars lower -at
7.160 dollars per tonne in
technical trading, as dealers

signed in

said the metal had uncoupled

itself from the fundamentals.

"Nickel staged a terrific
bourice off support Tuesday,
but it needs .to break up
through 7,200 dollars per
tonne if it is not to come un-
der further pressure,” said one
trader.

"There is real tightness in
the physical market, and’'we
see strong demand continuing
well into 1996." said Lars-eric
Johansson, Senior
President at Canadian pro-
ducer Falconbridge.

Dealers said that in the US,
nickel demand from the stain-
less steal industry remains

buoyant despite evidence that

the predicted "soft landing” for
the economy is" already hap-
pening.

Stocks fell by. 1,800 tunm:u
to 112,590.

TIN: Higher. Tin ended the
week 20 dollars higher at
5,980 dollars per tonne as
dealers said the fundamentals
had improved.

Bomfuturo, the Brazilian
wild cat mining umbrella, an-
nounced that it expects output
to fall to 5,900 tonnes in 1995
from 7,450 in 1994,

Stocks fell by 515 tonnes to
18,840,

COCOA: Easing. The price of
cocoa beans fell by around 20
pounds to 950 pounds per
torine hit' by a rise in the world
harvest and by the weakness of
the French frane, which made
the Paris market particularly
attractive 1o buyers.

The International Cocoa
Organisation [ICCO) indicated
the deficit between production
and econsumption would be
around 115000 tonnes in
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Prices of oil, silver u}?ﬂ

1994- 1995 [October
Scptember) compared “:th
previous estimaies of a delicit
of 120,000 tonnes.

The figure for world pro-
duction was revised upwards
to 2,455 million tonnes after a
rise in the lvory Coast harvest,
which totalled 850,000 tonnes
— some 10,000 tonnes above
the 1993-1994 {otal.

COFFEE: Firm. Prices re-

mained high at around 3.130

dollars per tonne, supported
by prospects of frosts in Brazil.
Dealers at GN! said prices
were likely to remain firm
until July. when the cold snaps
are likely to be strongest.

The harvest from Brazil. the
world's leading producer, was
severely cut after two harsh
cold snaps hit the fragile plan-
tations last year.

SUGAR: Indecisive. Fears of

stion in Brazilain ports at
the height of the export season
pushed prices up to 306 dol-
lars per tomne, but they then

~slipped to 303 dollars per

tonne on lack of investor in-
terest.

AL the end, of
prices rose after the an-
nouncement of an agreement
between Cuba and Russia to

the week,

~ exchange one million tonnes ol
sugar for three million tonnes
of oil.

VEGETABLE OILS:
Contrasting. The price of the
vegetable oils fluctuated

irregularly on the Rotterdam
market, particularly influenced
by soya price movements on
the Chicago market. ;

Soya began Lhe week
higher. hit by delays in the
planting process in the United
Staies — the worlds leading
producer — due to bad
weather. Conditions then im;

proved and prices dropped.

Sunflower oil and rapeseed

oll  Hfted slightly, while

groundnut oil slipped.

“inevitable."

m oi} fell, uenced by a
rise in Malayalran production.
The magazine oil world indi-
cated that Malaysia, the
world's leading producer,
could see a 22 per cent rise in
prices in April-June 1995,
compared within the same pe-
riod a year earlier.

OIL: Fluctuating. The price
of Brent Crude North Sea Oil.
soared to its highest- level
since March 1993 on Monday,
touching 19.35 dellars a barrel
after the United States an-
nounced a trade and invest-

ment.embargo nst lran.

The market was reacting to -
"a resurge of tension in the
Gulf. sald Chris

- Gredudniewicz, an analyst for

Smith New Court.

Prices were particularly
sensitive to' statements from a
commander of the elite revo-
lutionary guards warning thai
"a military confrontation with
the United States I8
and to

red for combat.”

The market then calmed
down and prices fell back be-
low 19 dollars a barrel, touch-
ing 18.5 dollars at one point.
Analysts indicated that the ef-
fort of the embargo on the
world oil market would not be
significant.

“"Of the 3.5 million barrels a
day that Iran produces, only
450,000 are bought by the
United States, or around 12
per cent of the total,” said
Gredudniewicz. In addition, no
weslern country followed the
LS mowve,

At the end of the week,
prices soared through 19 del-
lars a barrel again on specula-
tive buying as the market be-
came nervous on reports of an
increase in world consump-
thon.

RUBBER: Higher. Prices
rose by around 30 pounds lo
|.180 pounds per tonne as

compliance with ..

would be sufficient and ‘where
ther: 15 no change in situation.
ne nolurn should be required.”
Lhie speakers emphasised.

' speakers further noted
that 100 much of enacumwni
wis included on public issue
and prospectus which was also
redundant and a mere duplica-
tion since similar and some-
times conflicting rules and
laws emanate from the
Securities & Exchange
Comanission. '

They told the workshop
that there was no difference In
compliance of accounting, au-
dit, disclosure, returns filing
and other legal requirements
between private and publie
companies in the new compa-
nies Act.

be

European tyre manufacturers
bought large quantities of
Indonesian and Malaysian rub-
ber. The market had declined
over the past few weeks and
was due for a recovery, one an-

_ alyst said.
GRANIS: Firm. Grains were

. firm at a strong level this

week, with wheat trading at
118 pounds per tonne and
barley at 112 pounds per.
tonne.

The weakness of sterling
and the French [ranc contin-
ued to encourage dealers to
buy in these countries,
although activity on the
European markets remained
extremely law-key.

On the Chicago exchange,
prices were boosted by delays
in the sowing ol the spring
wheat in the United States, but
then fell back on increased es-
timates for the 1995 harvest,

The world grain situation
remains turbulent, dealers

said. After a particularly poor
wheat harvest last year, dealers
are expecting sharp price rises
il the 1995 harvest is disap-
pointing.

TEA: Falling. The average
price of tea on weekly London
auction market fell by five
"pence to 102 pence per kilo
gramme after lower quality de-
liveries. Ceylon teas from Sni
Lanka were in demand

COTTON: Lower The culton
outlook price indicator fell to

1.17 dolls P potaned e
reaching o peak of 1.19 i
lars alier speculative sales on
the US market. The market
also tightened after heavy rains
in the south of the US delay
ing the plantaton of crops
WOOL:. Lower The rele
ence prue on the Bradiord
markel Northern England. fell
by live pemwe 10 arouand 508
pence per kllogranune — s
bowest loevel sipwe Febwuary
afier a tall 1 C hinese demand



