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BPC in a fix on installation

of new petrol pump

Buangladesh Petroleum Cor-
poration (BPC) is in a fix on
the installation of a new petrol
pump as an aggrieved firm has
sued the cerporation alleging
that it has viclated its licensing
policy.

Ms Karnaphuli Filling Sta-
tion Lid which has been in op-
eration at Chhafpatharghata
near Karnaphuli Bridge since

- 1991 sued the BPC alleging
that the Corporation has vio-
liited the dealer recruitment
policy’ by giving permission (o
another' pump within a half
kilomeier from the old one,

The plaintiff told the court
of third Sessions Judge Chit-
lagong, late 1984 that the
pump site is out of Chittagong
“Metropolitan city area and ac-
cording to 1994 Dealer Re-
cruitment Policy, the distance
between two pumps should be

q t least four kilometers.

The owner of the new fill-

ing station,

muna il Company have also

Ms Sharafat and
Brot.hers and its supplier Ja-

been niade defendant in the

case.
" When contacted, the
Chairman ¢f BPC, Fazlul Hugq.

Dhaka Bank Ltd

starts operation
in .June

Dhaka Barik Limited will

start operation in June, says a
press release.

The decision was taken at
the first méeting of the Board

of Directors of the: bank held at

Hotel Sheraton on Thursday.
The Chairman of tihe bank, Ab-
dul Hai Sarker, pr- Es:lded ever
the meeting.

The meeting alsc discussed

the preparation of the formal

opening of the bank.

Benazir concedes |}
little progress
in stopping
child labour

KARACHI, Apr 28: Prime
Minister Benazir Bhutto con-
ceded Thursday her govern-
uiwiit had made little progress
in stopping child labour. and
said many Pakistanis did not
consider it a serious prublem1
reports AP,

Human rights groups have
demanded an end to the.prac-
tice in Pakistan, where there
arc an estimated 10 million
child workers. The issue has

_drawn international attention
following the April 16 shoeting
death of Igbal Masih, a 12-
vear-old who fled his job al a

carpel {actory and spoke out
agamal the abuses hc sulfered.

1. ' Tender Notice No

2 Name of work Construction of protective wall at 2nd
kilometre of Hatirdia-Lakpur Road under
Shibpur Road Sub-Division during 1994-95
3 . financial year.
3. Estimated cost Tk 1,20,500/-

4. Eamest money

& Prescribed time for
- completion of work
Eligibility of contractor
. Offices where
tender forms will

be soid

~ o

& Offices
lender
received

where
will be

Ty

UFP-10228-23/4
(5666

Government of the People's Republic

of Bang
Office of the Executive Engineer (R&H)
Narsingdi Road Division, Narsingdi

Notice Inviting Tender

75/NRD, year 1994-95,

Tk 2,410/- 1o be deposited through Bank
Draft/Pay Order/Pratirakkha Sanchaya
Patra/Bonus Sanchaya Patra from any
scheduled bank in favour of Executive

Engineer (R&H), Narsingdi Road Division.

20 (twenty) days from the dgte of issue

of work order.

. 'A'to 'E' general class;

. ' Office of the Executive Engineer (R&H),
Road Division—Narayanganj/Munshiganj/
Manikganj/Narsingdi/Dhaka/Gazipur/
Planning & Drawing Division, Dhaka Zone,
Dhaka & Sub-Divisional Engineer's Office,

, R&H, Narsingdi & Shibpur Road Sub-

. Superintending Engineer (R&H), Dhaka

" Road Circle, Dhaka/Executive Engineer
(R&H), Narsingdi Road Division/Sub-
Divisional Engineer, Narsingdi & Shibpur

9  Last date of selling 06-05-95 up o office PM.
tender
10. Date & time of 07-05-95 up to 12-30 PM.
receiving tender - K
11. Date & time of 08-05-95 at 12-45 PM at Executive
operfing tender Engineer's Office, Narsingdi Road Division.
12 Dale & time of 09-05-95 at 12-00 Noon at Executive
hoiding lottery ¢ Ehgmers Office, Narsingdi Road Division.

Executive Engineer (Current Responsibility)
Narsingdi Road Division, Narsingdi

Star Report

said that the location of the ‘A BPC source alleged that
pump is within the Chittagong the owner of the new petrol
Metropolilann area and the pump has blessings' of a min-
permission was given in ac- ister irom Chittagong who
cordance with the newly for unofficially recommended to
mulated policy issue the license. The minister

A clause of the new policy concern, when contacted,
adopted in January 1994 says however denied his implica-
that BPC can relax the rules lien in the matter.
relating 1o distance belween Ministry of Energy and
two pump in certain cases Mineral Resources has ordered
within the cily areas. to probe the matter whether

Moreover. Ms Sharafat and
Brothers shifted its [filling sta
tion from Kalurghat to the pre-
sent location.

In reply to a question that
the plaintiff has produced pa-
pers mentioning that the con-
troversial location is out of the
city area., the BPC Chairman
said according "to Bandar
Thaiia survey the area is within
the CMP boundary.

He said that the problem
originated from a local dispute.

. He declined
whether the BPC was influ-
enced by higher authorities in
giving the license. He did not
elaborate further because the
‘matter is pending before the
court.

to comment®

the BPC rules were wnlatt.-d or
ot

Mofizuddin ‘:ikd:r the
Joint Secretary (Admn and
Operation) told The Daily Star
the minister ordered the in-
vestigation following an appeal
from the Company whose busi-
ness would be affected because
of the new pump.

He, however, said that as
per the latest policy. the min-
istry has nothing to do with
the dealer recruitment for new
filling stations. The BPC is the

sole authority of issuing license
to new dealers.

Despite the case and inves-
tigation remained pending. Ms
Sharafat and Brothers gradually -
completed the construction of

new pump and started the sale
of fuel. On April 23, they
hastily managed to obtain li

cense from the Inspector of
Explosive just before launching
the pump.

Abu Taleb Lashkar, Inspec-
tor of Explosive, told The Daily
Star by telephone from Chit-
tagong that he issued the li-
cense as per explosive rules.

Chief Inspector of Exple-
sive, Nurul Alam said that they
sometimes face difficulties in
asserting rules as most of the
companies come for license
after construction of the lilling
stalions.

When the company people
come for license just before
making the pump operational,
they usually plead that a lot of
money had already been spent,
he said.

He said two such cases —

one in Chittagong and another -

in Narsinghdi —remained
pending for decision. The
Chiel Inspector said the dis-
puted pump at Shikalbaha also
got its license from Chittagong
just a day it went into opera-
tion.

The first me ehng of the B&ard of DITEEtﬂI‘E nf Dhaka Bank Lmut,ed was heid at a Iﬂ-r:a! hotel on

Thuar Hd-.t‘-.

Phone bills worth crores of

Taka unrealised, JS told

Post and Telecommunica-
tions Minister Tariqul Islam on
Thursday said telephone bills
worth crores,of Taka remained
unrealised’ from the sub-
scribers, including. the MPs,
reports UNB.

'~ Replaying to a resolution
moved by Nizamyddin Khan.,
the mimister said crores of
Taka due from the members of
parliament of 1986, 1988 and
1991 remained unrealised.

Even the opposition MPs,
,who claimed that they had re-

signed from parliament, are
yet to surrender their tele-
phones, Tariqul tnlﬂ the
House.

Telcphunﬁ' bills amounting

ladesh

-

Joynal Abedin

Phone: 3222

to Tk nine lakh were still un-
paid by  Mizanur Rahman
Chowdhury of Jatiya Party, he,
informed parliament describ-’

-ing the state-owned telephone .

company's helplessness in
realising outstanding area bills.
"If the lawmakers do not
pay their bills, how can we re-
alise bills from the ordinary
subscribers,”
calling lor changing Lthe men-
tality.
~ Tariqul Islam also said that
the T&T Board also had out-
standing bills of Tk six crore
still unrealised from different
newspapers.
He said more thdl"l 6.000
cases were filed against Lhe

the minister said,

defaulting subscribers to re-
alise oulstanding ielephone
bills. But the cases are not be-
ing dispused of easily due io
the slow legal process, he said.

In his resolution. ruling

-.party MP Nizamuddin Khan

proposed that the phones
having no legal owners in
Dhaka be detected and stern
action taken against the con-
cerned people.

" Tariff of crores of Taka is be-
ing evaded through these own-
erless telephones, he said, cit-
ing that a fake line with Tk 41
lakh bills was detected re-

cenﬂy b}r the T&T.
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Stock market closes
higher in New York

NEW YORK, Apr 28 : Stocks
climbed out of a slump late in
Thursday's session, pushing
the Dow Jones industrial aver-
age to a record high closing fer
the second
says AP.

. The Dow Jomnes average of,
30 industrial stocks rose- 14.87
to 4,314.70. The Dow posted
nearly all of its gain in the last
hour of trading, afier languish-
ing for most of the day. The
blue-chip index broke through

~its record closing of 4,303.98

set last Monday.
Small-company stocks, led
by ‘technology issues for ihe
third consecutive session, out-
performed blue-chip issues for
most of the <day. The Nasdagq
composite also climbed to a

‘new high, and other broad- -

market indicators rose as well.

‘But trading was cautious
ahead of Friday's release of
first-quarter gross domestic
product figures and the Na-
tional Association of Purchas-
ing Management's April survey,
scheduled for Monday.

Blue-chip issues struggled
for most of the séssion, ham-
pered by a softening in bond
prices. Bonds lost ground even
after the Labour Department
released surprisingly weak jobs
data.

' Labour sald new claims for
unemployment benefits shot
up by B 000 last week to the
highest level in nearly fout
months, the latest sign of what
analysts say is a lukewarm US
labour market.

Steel stocks rally:d after
losing grourd o Wednesday.
Airline issu&s ppt in another
strong day. also lollowing en-
couraging earnings reports -re-

time this week,

leased earlier this week. And

chemical-company issues rose

on earnings as well.

Chrysler rose on the Big
Board, after falling sharply on
Wednesday on talk the Kirk

~ Kerkorian has failed in his bid

to take over the company.
Overseas stock markets
were mixed. The Nikkei index

‘in Tokyo gained 0.34 per cent.

But Frankfurt's DAX index lost
0.17 per cent, and the FT-SE

100 index in London was off |

0.09 per cent.

AdvarTeing issues outnum-
bered decliners by 1,133 to
1,096 on the New York Stock
Exchange, with 753 un-
changed. $iie J -

Big Board veolume totaled
350.85 million shares as of 4
pm (2000 GMT), about even
with the 350.80 million in the
previous session.

Unemployment
~1n France falls.

- PARIS, Apr 28 : French
unemployment [ell in March (o
12.2 per cent, down slightly
from 12.3 per cent in Febru-
ary, the Labour Ministry said
Friday. reports AP.

It was the sixth month in a
row that the number of unem-
ployed in France fell, repre-
senting 60,000 fewer job
scekers over Lhat period, the
ministry said in a commu-

nigue.

It is the first time in five
years Lhal a six--month period
showed a continuous decline

in unemployment, the ministry «

said.
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400 thanas brough
under fish

cultivation
By Staff Correspondent

The government is imple-
mentng massive programines
to boost the country's fish pro-
duction, said Fisheries and
Livestock Minister Abdullah Al
Noman In the Jatiya Sangsad
during guestion hour Wediw -

HJ

i'.Fi':'
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The minister said, 400
thanas had been brought under
fish cultivation. Fifty-three
ponds under the Directorate of
Fisheries were re-excavated
for fish cultivation from July 1
in the 1993-94 [inancial year.

The country earned Taka
931 crore from fish export in
1993-94 while the figure is
expected to rise to Tk 1300 in
the current fiscal year”, he said
while replying to questions by
Mohammad Sirajul Islam, KJ
Hamida Khanam and supple-

mentaries by hidullah, ATM
Alamgir and ' Major (retd)
Halizuddin.

Noman expressed his igno-
rance about Shahidullah's
claim that ruhi fish was being
smuggled into the country
from India. The country does
not import any fish, he said.

The minister told the Ho-

"use that the government had

banned production, sale and
use of current fishing nets and
added that so far 700 cases
were filed against the violators
of the law,

Russian gas again
flowing through
Tk PO

MOSCOW. Apr 28: Natural

-gas began flowing again

through a repaired pipeline in
northern Russia on Friday,
about 30 hours after an explo-
sion sent a pillar of flame sky-
ward, the
agency reported, says AP.

Officials of Gazprom, the
Russian gas monopoly, said a
44-meter- (97-foot) section of
pipe had been replaced by 8
am (0400 GMT), the agency
reported.

No injuries were repnrtcd
in the explosion, which oc-
curred shortly after 2 am
Thursday (2200 GMT Wednes-

day} in a forest near the town

of Ukhta 1,000 kilometers
(600 miles) northeast of
Moscow.

A Japan Air Lines pilot and
his passengers spotted the
huge fireball as they passed
over the area en route to
Tokyo from Frankfurt, Ger-
many. One passenger called it
“brighter than anything ['ve
ever seen” and said "it was as if
the sun was climbing upward."

Russian officials, who in the
past have tried to cover up
such accidents, played down
the blast.

A Gazprom spokesman re-
jected the pilot's description
of a fireball five miles (more
than 7,000 meters) high and

said it reached no more than
20 eters (B leet),

The expldsion and subse-
gquent fire scorched an esti-
mated five hectares (12 acres)
ol Torest i e Koanb republic.

ITAR-Tass news -

CARS THAT MAKE SENSE

DSE market capitalisation

Although the Dhaka Stock
Exchange (DSE) is passing
through a bearish trend. the
market capitalisation in-
creased by Tk 2.17 billion last
week.

Yet. all share price index at
the Dhaka Siock Exchange
(DSE) has gone down by 6.60
points or 0.85 per eent at the
closing of the week Thursday
from the previous week.

Market operators attribute
the downirend of the stock
market to the persisting polit-
ical deadlock which has cre-
ated ah atmosphere of uncer-
tainty and the pressure of for-
eign invesiors who are selling

ol their shares in large vol
LHTIES.

"Foreign portlolio invest-
menl has decreased from Jan-
uary by nearly B0 per cent as
Lthey are selling offl a large
number of shares.,”™ a market
operator of the DSE said re-
guesting anonymity .

The market operator fur-
ther noted that other factors
such as the on-going SSC ex-
aminations and the forth-
coming Eid-ul-Azha had influ-
enced traders to sell more and
buw less.

The DSE index dropped at
768,.40169 Thursday last from

By Sharier Khan
the previous week's 775 00,

The total market capitalisa-
tion stood at Tk 44.80 billion
at the closing of the wéek frém
the previous week's 42 80 bil-
lion increasing by Tk 2.17 bil-
hon
; A total of 5 lakh 56 thou-
sarwl 261 shares and deben-
tures worth Tk 9 erore 14
lakh 75.166.50 were traded
against 6 lakh 6% thousand
671.50 shares and debentures
worth Tk 12 crore 95 lakh 17
thousand 969 .50 of the previ-
ous week.

Ot ol a 1etal 496 issues
traded last week, 206 issues
marked gains while 1986
marked loss However, prices
of most issues deviated by a
small amount excepting for
Bangladesh Lamps which
dropped to Tk 2789.54 peér
share from the last week's Tk
J005. Singer. which rose to
Tk 4990.66 per share from
Lthe previous week's 4850.

The price of Shine Pukur
Holdings Ltd of the Beximco
Group drastically dropped al-
most down to its face value. In
January it was sold at Tk 200
each but at the close of last
week. it was sold at Tk 100.76
while its face value is Tk 100
However. some 36319 shares

up by Tk 2.17b last week

of Shine
this week.

Beximco Synthed! hicd
sold over one lakh shares at a
stable price in the carlier two
weeks sold some 29000 shares
this week. Its price dropped to
Tk 218.10 from the earlier
week's Tk 218.10.

The wvolume leader of the
week, Ashraf Textiles sold
89600 shares. fis price rose
up to Tk 28 82 at the ¢
of the week from the
week's Tk 27 .98,

Among other volume lead-
ers. Confidence Cemgnt sold
over 35000 shares, BOC sold
over 33037. Dynamic Textiles
over 29000 and Beximco Fish-
eries over 26000 shares.

v Market operators said that
uritil real big players operate in
DSE and new issues are re-
leased. the market would con-
timue to be somewhat stagnant.

However, according o a
quarterly review of the Securi-
lies ‘Exchange Commissian
ISEC). the sanction of
declined by 36.47 per cent to

1.486 billion Jan-
uary to March. Initial public ef--
fering also fell by 87.08 per -
cent to Tk 155 million during

hiis gquarter.

Pukur were traded

Biswas for Improving

quality of tea

SRIMONGAL. Apr 28: Pres-
ident Abdur Rahman Biswas
today siressed the need for
improving the quality of the
country's tea to compete in the
world market. reports BSS.

"The gquality ol products is a
very important factor for sur-
vival in the present world
competition.” he said while
visiting the Bangladesh Tea

Research Institute [BTRD
here. ' g
President Biswas said we

must lind vutl new markets lor
exporting tea and increasing
its exports volume. "All out ef-
forts should be made to aug-
ment production ol quality tea,
o that we may compete
tavourably with other tea ex-
porting countries. he said.

Biswas said that would be
possible only through constant
rescarch and application of re-
search findings in the fields
and lactlories.

Chairman el Bangladesh Tea
Board Brig. Magbul Haider
briefed the President on
BTRI's activities "at the insti-
tiuile premises.

President Biswas, accompa-
nied by Begum Biswas, visited
the BTRIl's experimental tea
factory. He was shown the en-
lire process ol tea production
11 the factory.

lzarlier orl arrival at Bctliserd*

Tea Garden from Sylhet Presi-
cdent Biswas was greeted by

Abdus Shahid. MP. Begum
Khaleda Rabbani. MP. noted
i planiters and  senior ofli

A Russian worker digs into an ol lake caused by a

derlines the precarious state of Russian pipe

spill
from a broken pipeline in the Russian Artic's autonomous
Komi Republic on Tuesday. In the August 1994 disaster,
100000 tonnes of oil polluted 69 hectares of Russian tundra,
according to Greenpeace. This catastrophe, along with the
Tuesday gas-line explosion near the town of Ukhta, un-

lines.
— AFP/UNB photo

S i

clals,
Addressing the 1ea plunters.
managers and others con-

nected with tea industry at
Balisera Valley Club, Frr,ﬂdn:m,
Biswas said that the tea indus-
try had been facing stiff com-
petition in the world.

He urged them to make
sincere efforts for overall de-
velopment of the industry
which ciuns a lor of” J(Jlri;_ll
exchange lor the CULHILEY. !

M Quasim. General Manager
tl James Finlay. briefed ihe
president on the overall pic-
ture of tea production.

Later on his way to Srimen-
gal, President stopped for a
while at a road-side tea garden
and witnessed skillful plucking

of 'two leaves and a bud' by the
workers.

Ferruzzi group
cuts loss

MILAN, "Italy, Apr 28: Ital-
ian food and agricultural group
Ferruzzi Finanziaria SpA nar-
rowed its 1994 loss to 997
billion lire (604 million dol-
lars), citing gains in its agroin-
dustrial and chemical divi-
sions, says AP.

The company reported a
2.419 trillion lire (1.4 billion
dollars) loss in 1993,

The company reported a 5
per cent rise in operatling
profit for its agroindustrial di-
vision {:umpared Lo 1993

Russia to use IMF
loan for servicing
foreign debi

- MOSCOW, Apr 28: Russia
will use the first tranche of the
6.8-billion-dollar standby loan
it receives this year from the
International Monetary Fund
for servicing its foreign debt,
Deputy Premier for Foreign.
Economic Relations Oleg Davy-
dov said yesterday as quoted by
Interfax news agency. reports
AFP, i

The first tranche should be
about 1.1 billion dollars and
should be paid o Moscow in
May.

The Russian foreign debt,
including debts inherited from ’
the former Soviet Union,
amounts to around 120 billion
dollars.

The deputy premier said
that discussions with the Club
of Paris (sovereign creditors)
or Russia's foreign debt, ini-
tially scheduled for the end of
April, have been postponed to
May 28 at the request of credi-
tor countries.

He confirmed that Moscow
would like to obtain restruc-
turing of its foreign debt over
at least 25 years, but added
that certain Club of Paris
members, especially France

and Italy. are against any long- -
Lterm restructuring. .

" Whatever the results of the
discussions may be, Moscow
will repay 1.2 billion dollars to
the Club of Paris this year on a

debt amounting to 36 billion
dollars.
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Estimated cost :
| Taka :
4. Eamest money '
1S  Time for completion

8@ Name of Officer &
| Office to receve
tender

‘Storage
hnanﬁmmHﬂd of expenditure-stock).

Procuremeént & Smrage
1994-95 financial year. {Haad Df

Group 'B' — S
stock in store

R&H Tender Invitation |

li.  TenderNo.- . T-25/94-95, R&H, B, Dhaka
Dated 16-4-95.
2 Name of work Group '‘A' — Work of related rupajr & |
painting of shed, tmst émgie |
section Nos. under HlH

Division, Dhm

168-RBF).
y of tyre & tube for
R&H, Procurement & |

Division, Dhaka during 1994-95

2% of estimated cost.
20 (twenty) days from the date of issue of
order

| of work . ; '
16  Eligibiiity of ‘A’ to 'C' class contractors, R&H and D' |
’ Contractor class Contractor, R&H€qui Control §
& Procurement Circle, Dhaka, ‘€' class |
contractor this office as per financial
| 4 capacity. | |
7. Offices where From Executive n ineer, R&H,
tender & schedule Procurement & Storage Division, Tejgaon,
will be available Dhaka/Executive Engin&ur R&H E
Control Division, Tejgaon, Dhaka/ |
Executive nn-er R&H, Division
Road & . Sarak Bhaban, Ramna,
aka & Sub visional En ineer, R&H, |
Procurement & Stuu% ub-Division,
Tejgaon, Dhaka at Tk'20 (twenty) each

2911 Form for Group ‘A’ & Tk 10 (ten)
each 2908 Form for Group 'B' and :
(two) each page {non-refundable) on all § *

womnndlytm office hours.
&wmu

k 2 |

Engineer, R&H, Equipment

Cﬂn[rnl & Procurement Circle, Sarak
Bhaban, Ramna, Dhaka. |

2. Executive En . R&H, Procurement
| & Division, Tejgaon. Dhaka
9  Last date of selling 7-5-05 (24-1-1402 BS)
lender schedule |
10. Last date & time of 8-5-85 up 10 12-00 Noon
submitting tender
11 Date & time of 8-5-05 at 1201 PM
opening tender
Md Shaheed Hossain Khan
. £ xecutive Engineer R&H
L orp. 10044-20v4 Procurement & Storage Dagion
oo Teigaon Dhaka



