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Drought hampers | Ropeign portfollo mthment

country’s tea
cultivation

| HABIGANJ, Apr 27: Tea
wultivation in the different tea
gardens of the district has
‘been hampering due to the
prevailing drought and other
natural calamities during the
‘current season, reports UNB.

.~ Sufficient rainfall, limited
shade and sunshine are
needed for quality tea produc-

- tion but from the beginning of

‘the season.

the gardens are

" facing unprecedented drought.
~ Meanwhile, a tornado that
- lashed the gardens, damaged
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tea plants extensively.

Tea cultivation season
starts from February and
continues up to December.

Group Manager of Dragon
said several hun-
dreds shade tree and nursery
shades worth Tk 15 lakh
were in their garden

* by the tornado. He also said

production is yet to start due

" to want of rainfall.

Call money rate

Money rates in the Call
Money Markel during the we-
ek ended on Wednesday ran-

' ged from 1.90 per cent to 5.50
 per cent, reports UNB.

During the same week in-
terest rates offered by the
bank on Certificate of Deposits
varied from 3.00 per cent to
8.00 per cent.

The Bank rate, however,
remained unchanged at 5.50
per cent. said a Bargladesh

_Bank press release yesterday.

falls by 79.83 pc in 3 months

The secondary securities
market during the guarter of
January to March has largely

declined by a fall in net foreign
portiolio investment by 79.83
per cent and a lack ol com-

pensatory support from local
institutional investors and
stm:‘k. dealers.

A quarterly review of the
Securities and Exchange
Comumnission (SEC] also ob-
served that both the primary
and secondary securities mar-
kets during Lhis quarter
showed a downirend having
effect on the total turnover by
42.19 per cenl.

The Dhaka Stock Exchange
(DSE) all share price index
fell by 7.21 per cent. Whereas
the all share price index stood
at 845.65 In the previous
quartér, il came down to
784.66 this quarter. '

A quarterly review of the
Securities and Exchange
Commission (SEC] said that
Lthree companies were f[ined
for different reasons.
Chittagong Cement Clinker
Grinding Co Lid. was fined Tk
20,000 by the SEC for delayed
payment of interim dividend,
Metalex Corporation Ltd and
Progressive Plastic Industries
Ltd were fined Tk 10.000 each
for non- holding of long due
Annual “General Meetings

(AGM) despite SEC's persua-

sion. .

The Commission received

i 12 complaints dyring the cur

By Staff Correspondent

reni quarter compared to 17
of October-December quarter.

The review says, sanction
of capital declined by 36.47
per cent Tk 1.486 Dbillion
whereas initial public offering
also fell by &7.08 per cent lo
Tk 155 milllon from the pre-
vious quarter

The average daily amount
traded during this quarter,
constituting the demand for
securities, also declined by
27.03 per cent from Tk 19.72
million to Tk 14.39 million.

However, the total market
capitalisation rose by 3.5 per
cent o Tk 43.337 billion from
the previous quarter's 41.771
billion.

Usmania Glass
Sheet declares

dividend

Usmania Glass Sheet Fac-
tory, an enterprise of Bangla-
desh Chemical Industries Cor-
poration (BCIC) declared 25
per cent dividend in the
annual general meeting of the
company held recently, a BCIC
press release said yestercday,
reports BSS.

BCIC holds 62 per cent of
the total equity, emg of
the company four per cent and
the remaining 34 per cent by
the general public.

The DSE listed nine public
companies during the current
quarter,

Al the same period. the
price of 53 listed securities
experienced more than 10

per. cent flugtuations. Among
these 32 fell and 21 rose.

securities experienced over 10
per cent fluctuations — five fell

and 53 rose.

The SEC issued a number of
guidelines during this quarier.
These include — guidelines on
initial Public Offering to Local
investors ( February B8). on
Foreign Placement or
Allotment of Securities (Feb
11), and on Issuance of Right
Shares (Feb 11). The Board of
the Commission also approved

he guidelines on Sanction of
Issue of Capital by Greenfield
Public Companies on March
30. These guidelines are ex-
pected to be issued soon.

The Commission, with the
previous consent of the gov-

ernment, amended the
Securities and Exchange
Commission (Stock-dealer,

stock-broker and Sub-broker)
Regulations, 1994 on March
16.

It further approved the SEC
(Merchant Banker and Port-
folio Manager) Regulations,
1995 and SEC (Mutual Fund)
reguldtions, 1995 on March
30. These regulations shall be
issued by the Commission on
approval by the governmenit.
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Dhaka, Cairo sign
- accord on

air services

Bangladesh ahd Egypt
signed an agreement yesterday
following talks on issues re-
lated to bilateral air services
between the two countries,
says a press release.

Chairman, Civil Aviation Au-
thority of Bangladesh and
leader of the Bangladesh dele-
gation Air Commodore Sham-
sher Ali PSC. and leader of the
visiting Egyptian delegation
and Under-Secretary of State
for Air Transport, Egypt an
Civil Aviation Authority Md
Nadim Riad signed the agree-
ment on behalf of their respec-
tive sides.

Emirdtes expands
leisure deptt

Emirates, the international
airline of the UAE, has ex-
panded its leisure department
in 1993, which now com-
prises Emirate Holidays, the
leisure management division,
and Arabian Adventures, the
Destination Hanagincnl
Company, says a press reicase.

Emirates Holidays, the only
wholesale tour operator in the
Gulf and Middle East, has in-
troduced the region's [first
range of comprehensive out-
bound vacation programmes
complete with all ground and
tour arrangements.

The product line, titled A
World of Choice, comprises
the following brochures:

Four regional English-lan-

uage brochures Tor Middile
East, Asia. Europe, and Africa
and the Indian Ocean.

BIWTC

Bangladesh Inland Water

Transport Corporation

* (inland Shipping Organisation)
5, Dilkusha Commercial Area

Dhaka-1000

\ Bo not mrq; gﬂﬂds beynud capacity of truk, |
It is nnﬂgf the reasons of road accident.

Drawing aflention of bus/truck owners intending to feery
transports in Mawa-Charjanajat route, rtlsnnnﬁedn?hal

to mantaln

communication of southern & mummnznneuftramum with

capital Dhaka, BIWTC" is

uruporumﬂnhﬂpn!ﬂferrhs
service. Meanwhile, construction of

E_Czh! fEI"ffIﬂ? of
erry

mnst&llbrﬂ;l cuiveﬁsmroad

%ﬂ%ﬂ%ﬂhiﬂﬂhﬁbﬂﬂem&

assures

of more faster ferrying of vehicles in

H!hmhbwnam the number of ferries.
Esteemed transport owners & drivers are invited to avail the ferry

service in Mawa-Charjanajat route.
BIWTC/PR/66/94-95
DFP-10051-20/4

G-656

Hdll#uull-llq
General Manager (Com)
Phone : 232959(0ff)
238000 (control room).

Dlrectorate General

Defence Purchase

Ministry of Defence
New Airport Road, Tejgaon, Dhaka-1215

Tender Notice

| 1. Sealed tenders in local/foreign currency are invited
from bonafide manufacturers/dealers/ suppliers/
indentors (Enlistment with this Directorate |

General is not necessary)
| ' following item for “ARMY"’.
Jl a. Spare parts fnr Crane QY 8B 8 ton Qty :

items.

for the supply of |

05 line |

| 2. Tender sc.hedule with detailed specification will be |
| available on payment of 15/- (not refundable) from |

24-4-95 to 7-5-95 on any working day between 0800 |

hours to 1200 hours. The tender will be opened on |

08-5-95 ,at 1000 hours in presence of all tenderers (if |

G-7 finance mlmsters get '

any).
EPRFHEE.I"’_?SIHE !
| DFP-9906-19/4

| Lt Col |
fnr Directur Genera} |

' Govemment ol the People's

Republic of Bangladesh
Economic Relations Division
Ministry of Finance
(IDA Technical Assistance Project)
Sher-e-Bangla Nagar, Dhaka
| No; EHMWA—EMMM Dated: 24.04.95

Tender Notice

(Second Call)

Sealed tendafs are hereby

invited from the Manufacturer/

of Airconditioners for IDA Technical Assistance |

State Minmister for Civil Aviation and Tourism Major (Retd) Abdul Mannan insbécting
facilities at the Biman Flight Catering Centre at ZIA Wednesday.

Singapore offers regional
base to Indian companies

SINGAPORE, Apr 27:
Singapore invited Indian busi-
nessmen today to use the city-

‘state as a base to tap the fast-

growing markets in southeast
and east Asia, says AFP.

"Cooperation between
Singapore companies and their
counterparts in India can ex-
tend beyond direct investment
and project implementation,”
Minister of State for Trade and
Industry and Communications
Goh Chee Wee said.

He offered Singapore as a
base for Indian corporations
making inroads into the re-
gional market. He also sug-
gested joint venture between
companies of the two coun-
tries to invest in the region.

A.ttlm:openlngnfatwdﬂy

exposition here on
transport industry, the minis-
ter also urged Singapore com-
panies to tap investment op-
portunities in the sector newly
opened to foreign investors.
"Our companies have the

- experience in emerging mar-

kets in this region,” Goh said.
“This experience can be repli-
cated in India.”

"Singapore companies can
also consider joint ventures as
many of them may not be fa-
miliar with the Indian business
environment,” he said.

But Goh stressed the need
for a "clearly-defined institu-
tional and Iegal framework” in

India to draw investment to .

the capital-intensive infras-
tructurt nuctur

India's

| $2.51 b UN budget

for '96-'97

WAWSHINGTON, Apr 27:
United Nations Secretary Gen-
eral Boutros Boutros-Ghali
plans to submit a 2.51 billion
budget for 1996-97, the first
UN budget that proposes
spending cuts, the Washington
Times reported tﬂdﬂ‘j’ - says
Reuter.

The budget includes a 4.2
per cent cut in overall spend-
ing that would save the United
Nations 109 million dollar and
eliminate 135 jobs, it said,
quoting a draft letter from
Boutros Ghali obtained by the

newspaper.

Once signed by Boutros-
Ghali, the letter is due to be

nt to the heads of the UN

elegations, the paper said,
quoting a UN official in New
Yurh :

——

relief from dollar rise

WASHINGTON, Apr 27: The
world’'s leading ﬁnancc minis-

ters on Wednesday expressed .

obvious relief that their at-
tempts to prop up the ailing

Corrigendum

Referénce news item cap--.
tioned "American Express In-
troduces money bond” pub-
lished in business page in The
Daily Star on February 10,
1995.

The prospective purchasers
as mentioned in the news item
were individuals, private co-

{ mmercial firms and insurance

com . The bond issued by

Bangladesh Tobacco Ceo. Ltd.
will be placed only Wwith -

individuals /nonlisted
companies who are clients of*
and sold at the sole discretion

of American Express Bank

Ltd., Bangladesh. The bonds

cannot be subscribed for.
We regret any misunder-
standing that may have caused

| as a result of the above press

report,

- day in Was

dollar appeared to be wnrking
and voiced hopes the currency

will rise even more, reports
Reuter.
“l1 welcome the market

- assessment of the dollar. 1
“hope this will be sustained.™

Bank of Japan Governor Yasuo
Matsushita told on

his way to the spring meeting
ﬂfthelntu'mﬂnm:lumttnry

- Fund and World Bank.

After intense talks rﬂur
, Finance
Ministers and central bank
chiefs of the Group of Seven
countries said the dollar had
fallen too far. They said its
slide was not justified by the
performance of their
economies and called fer an
orderly reversal” of the drop.
The dollar — which
slumped nearly 20 per cent
against the Japanese yen and
more than 10 per cent against
the German mark since the
start of the year — rose
slightly following the G7

meet
“I:‘“tn responded well.”

has -

Fr:nch Finance Minister
Edmond Alphanderey said.
The. markets however, re-

main sceptical.

They point out that the G-7
— which groups the United
States,. Japan, Germany, Fra-
nce, Britain, Italy and Canada
offered no short term
remedies for the dollar's

plight.

The general view of the
group is that really the only
way to achieve the stability
they want is to get their
economies into shape.

But that still leave open the
guestion of who needs to do
the most work.

The run-up to the meeting
was marked by unusually sharp
eriticismsn of the United States
for failing to get its budget
deficit under control and calls
for it to raise interest rates to
rescue the dollar.

But Was on stood fast

against the charges at the
meeting.
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Germany asked to
extradite Leeson

SINGAPORE. Apr 27: Sin-
gapore loday said it has asked
Germany lo extradite form«;

Baring futures (rader N.ck
Leeson to be tried on 13
charges of forgery and cheat-
ing. A spokeswoman for thhe
Singapore Conunercial Alfairs

Department (CAD)} declined to
give more details about the
charges. Under the Siagapore
legal system., a charge of
foergery with intent to cheal
would carry a maximum pena-
Ity ol seven years in jail. re-
ports Reuter.

US-Japan auto talks
show sign of progress

TOKYO, Apr 27: Japan and
the United Stales finished au-
tomobile trade talks here a day
early today. with no agreement
but some signs ol progress.
"From our side. there are siill
wide gaps bul some glimmers

of hope.” said a US official
close to the negotiations. re-
questing anonymity. The talks.
focusing on autos and aulo
parts. began Wednesday and
were extended until Friday,
but the official said they had
completed their agenda, re
ports AFP,

BA to land in
Syria soon

DAMASCUS. Apr 27: British
Alrways planes will soon land
in Syria for the [lirst time in
nine years in a sign of deepen-
ing economic ties between the
iwo countries, British Con-
siruction Minister Lord Ull-
swater said Wednesday. Ull-
swater, who is leading Britain's
lirst trade delegation to Syria
in 10 years, told a press con-
lerence he believed there was
"an opportunity for invest-
ment,” reports AFP.

Inflation down in
rich countries

WASHINGTON, ~Apr 27:
Price increases progressively
slowed during the early 1990s
i the United States and other
industrial countries, but infla-
lion levels remain astronomi-
val in much of Latin America

and Africa. The International

Monetary Fund's just- released
current issue of the official

“IMF Memorandum® summa-
rized results for 1991-1994.
The fund's latest "World Eco-
nomic Outlook.” published In
connection with IMF and
World Bank meetings in
Washington this seek, saw evi-
dence of slower - but still high
— inflation in Latin America
and Africa, reports AP.

Taiwan's economy gets

1 x ]

green light' rating

TAIPElI Apr 27: Taiwan's
economy got a healthy "green
light” rating Thursday from the
Cabinet-level Council for Eco-
nomic Planning and Develop-
ment, the fourth conseclitive
robust showing from major
economic  indicators. "The
economy in February remained
promising and chalked up a
fourth straight green light, de-
spite the composite ratings
sliding to 28 points from 29
pants in February,” the Coun-
cil said, reporis AFP.

in

Grain coupons
China reintroduced

" BEIJING, Apr 27: Grain

coupons have been reintro-

duced in 29 of China's 35
largest citles, a senior official
admitted today. while stress-

ing that the trend was not
rolling back market-oriented

reforms. With the exception of
Beijing. Fuzhou, Guangzhou,
Nanning, Tianjin and Xian, all
of the country's major cities
have turned back to the

coupon system, reports AFP.

Jakarta selected as
Star TV's SEA HQ

HONG KONG. Apr 27: Hong
Kong-based satellite network
STAR TV said Thursday it has
selected Jakarta as its South-
east Asian arters. "Ja-
karta is an obvious base for our
Southeast Asian operations,
especially considering Indone-
sia's p:lmem-lng role in Asian
satellite communications,"”
STAR TV chief executive Gary
Davey said in a statement.

STAR TV's program . whi-
ch carry a mix of music,

entertainment, and news. can
be watched on Palapa B2P
satellite in Indmwﬁn it added.

TOKYO, Apr 27: The US
dollar rose against the Japa-
nese yen Thursday with a be-
lated lft from a financiat

meeting in Washington Seports
AP.

Al the close of trading on April 27, 1995
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