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SALES PROJECTION FORECAST REPAYMENT SCHEDULE & INTEREST AMOUNT (Tk. 000
(Figure in '000 ) Financing Required (Long Term) @ 1.14
. 146,000
Capacity Uhilizabon % 36 99 100 100 100 100 100 100 100 100 Grace Period 3
Producton Y riy/Biyrly (Payment) : '
Cloth (Meter) 10080 27720 28000 28000 28000 28000 28,000 28000 28,000 26,000 Y Rl
Less Closing inv (Meter) 202 554 560 560) 560 560 560 560 560 560 o o :
Total Sales (Meter) 9878 27,367 27,994 28.000 28,000 28 000 28,000 28000 28,000 28,000 F ina R T 51514
Selling Price (Taka) 6480 6489 6489 6489 6489 6489 64.89 6489 6489 6489 il 'ﬂ.;q"" oL Ien)9 v o
Sales Revenue (Taka) 641027 1775966 1816655 1817045 1817045 1817045 1817045 1,817,045 1,817,045 1,817,045 .
Revenue 1817 7 1
Total Sales (Taka) 641027 1775966 1816655 1817045 1817045 1817045 1817045 1817045 1,817.045 1817045 Year of Operation 1 2 3 4 5 § 7 3 9 10
Yearly Repayment Amount 71632 143264 143264 143264 143264 143264 143264 143264 7163
Yearly Interest Payment Amount (Long Term) 137,534 137534 124 640. 107,448 90,256 73,064 55,872 38,681 21490 4,298
Yearly Interest Payment Amount (Short Term) 7,212 7,212 7,212 7212 7,212 7,212 7,212 7212 7212 7212
Yearly Interest Payment Amount (Total) 144746 144746 131852 114660 97 468 80,276 63,084 45893 28702 11510
PR COs G LD _
(Figure in ‘000 Tk.) PART IX g) Translation of closing balances in foreign currencies:
Finish Gapds Inventory 2 % - These are converted into Bangladesh Taka at the exchange
Year of Operation ! 2 3 4 5 6 7 8 9 10 ACTUAL FINANCIAL INFORMATION rate ruling on the date of Balance Sheet as follows :
Raw Matenal 274,268 904,777 915488 915 468 015468 915 468 915,468 915468 915468 915468 i)  Pound Sterling (STG) -~ Tk. 63.4618
Chemical & Dyes Cost 19,263 52,972 53,507 53,507 53,507 53,507 53,507 53507 53507 53,507 AUDITORS’ REPORT i)  US Dollar ($) = Tk. 40.3750
Sizing 5,429 7,540 7,540 7,540 7,540 7,540 7,540 7540 - 7540 7,540 i)  Deutsche Mark (DM) = Tk. 26.1464
Packing 2520 6930 7000 7000 7000 7000 7,000 7000 7,000 7,000 10 b} Goneral: |
Utiities 30,260 61261 61653 61653 61653 61653 61653 61,653 61653 61,653 THE SHAREHOLDERS Previous year's figures have been rearranged wherever consid-
w \ 49,926 49926 63493 . 63493 63,493 63493 63,493 63493 63493 63,493 ered necessary to conform to current year's presentation.
Maintenance 27,134 27,134 40,701 40,701 40,701 40,701 40,701 40,701 40,701 40,701 We have examined the annexed Balance Sheet as at 31st Figures have been rounded off to the nearest Taka except
Direct Labour 23,062 23062 23062 23,062 23,062 23,062 23,062 23,062 23,062 23,062 December 1994 together with annexed notes thereto of Beximco where indicated otherwise.
Depreciation 123,998 123,998 123998 123998 123,998 122,798 122,798 122,798 122,798 122,798 Textiles Limited in accordance with the approved auditing guide-
Foreign Consuitant Cost 8,000 8,000 8,000 0 0 0 0 0 0 0 lines and state that we have obtained required information and
TOTAL MANUFACTURING COST 563860 1265600 1304422 1296422 1296422 1295222 1,295222 1,295,222 1,295,222 1,295222 explanations and after due verification thereof, we report that:
Add: Opening Inventory 0 12564 28551 28986 28866 28866 28866 28,866 28866 28,866 a) in our opinion, proper books of account have been kept by the 2. TRADING AND PROFIT AND LOSS ACCOUNT:
Total 563,869 1,278,164 1,332,973 1325408 1325288 1,324,088 1,324,088 1,324,088 1,324,088 1,324,088 company as required by the Companies Act, 1994; : .
: ; . ; i : No trading and profit and loss account has been prepared as there
Less: 12564 28551 28,986 28866 28866 28866 28,866 28866 28,866 28,866 b) in our opinion, the Balance Sheet has been drawn up: - - : -
Closing Inventory > 6 2 5 5 ; g 0 3 " i) in conformity with the Companies Act, 1994 : and :a::r::t been any production and trading during the period under
COST OF GOODS SOLD 551,305 1249613 1,303,987 1296542 1296422 1,295222 1295222 1,295,222 1,295,222 1,295,222 ) "‘Ex:mmnm ;ﬁa:":‘gﬂ“;“mf:g:“’“ﬂms 1o the Securities and —
under the Securities and Exchange Ordinance, 1969 as 3. FIXED ASSETS-AT COST- TK. 14,075,692
| amended in 1993, Land & Land Development 8,715,766
PROJECTED PROFITABILITY INDICATORS : Average - o | 2,910,296
Year of Operation 1 2 3 4 5 6 7 8 9 10 E‘;m‘tﬂz A Fixtures E'gig'?;g
Gross Profit / Sales 1400% 29.64% 28.22% 28.65% 28.65% 28.72% 28.72% 28.72% 28.72% 2B72% 27.2T% ¢) in our opinion and to the best of our information and agm;ding mrzg EQIr...IiFII"I"'.IEI"!t 11:14{’
Operating Profit / Sales 12.26% 28.37%  26.96%  27.38% = 2739%  27.46%  27.46% 27 46% 27.46% 27.46% 25.96% to the explanations given to us: Tk. 14,075,692
Return on Sales -12.68% 18.40% 1869%  2088%  22.28% 24.67%  26.21% 16.64% 1761% 1842% 17.11% i) the Balance Sheet which is in agreement with the books of
Return on Avg Assets 403% 1533% 1435%  1520%  15.75% 16.75% 16.99% 10.27% 1051% 1067% 12.18% account read in conjunction with No depreciation has been provided as there has not been any pro-
Return on Avg Equity 969% 33.97% 28.13% 27.28%  2527% 24 42%  22.78%. 13.12% 1293% 1262% 19.08% the annexed notes, exhibits a true and correct view of the duction and trading during the period under review.
Dividend 0.00% 000%  20.00% 20.00% 21.00%  2300% 2400%  16.00% 16.00% 18.00% 15.80% _ state of the Company’s affairs;
Eamings Per Share (Tk) -9.24  37.14 18 60 43.13 46.02 50.95 54 14 94 37 36.36 38.05 36.95 i) the expenditure incurred was for the purpose of the 4. CAPITAL WORK-IN-PROGRESS (MACHINERY)-
_ Company’s business; and TK. 539,438,965
i) t:; gmwsrun:d :j t'hE1 ;&:m;ntles and Exchange Ordinance This includes exchange fluctuation loss of Tk. 314,668 on conver-
PROJECTED LIQUIDITY & LEVERAGE RATIOS : S aarnomobad s e sion of foreign currency loan which is arrived at after netting-off
f1.00mexle ‘ exchange fluctuation gain of Tk. 2,467,741 on conversion of bank
Year of Operation 1 2 3 4 5 5 7 8 9 10 Sd/- balance in F. C. Account.
Current Ratio 279 8.08 3.63 442 512 5.64 6.32 498 522 5.45 |
L-T Debt / Equity Raho 1.44 0.95 0.72 0.53 0.38 0.26 0.16 0.09 0.03 0.00 : M. J. ABEDIN & CO. 5. PRELIMINARY EXPENSES - TK. 397,359
Total Debt / Total Assets 0.60 0.50 0.48 0.41 0.35 0.28 0.23 021 016  0.14 Dated : February 27, 1995. Chartered Accountants L o,
6. PRE-PRODUCTION EXPENSES - TK. 33,989,349
PROJECTED CASH FLOW BEXIMCO TEXTILES LIMITED i : —
- - ertisemen .
fF.gum in ‘000 ) I:‘FICDFPDI"E.IE& on 8th March 1994) Bank Ghaﬂrgﬁﬁ 811 840
END OF | Books & Periodicals 28,920
BALANCE SHEET o
Yeer of Operation CONST. 1 2 3 4 5 6 7 8 10 ' Car Repairing 225811
AD.OHIISTLOSCEMDED, 19N Car Lease Rent 646 787
SOURCES OF FUND ETS: NOTES Conveyance 20,524
Operating Profit 78569 503849 489757 497589 497709 498909 498,909 498,909 498,909 496,909 PROPSITY. AND ASBETS: Entertainment 590,672
Add Back Depreciation 123,998 123998 123998 123998 123998 122,798 122,798 122,798 122,798 122,798 Tanaible Fixed Assef 776.118.580 Fr_unt-End Fees & Commitment Fees 13,553,642
interest on investment 0 0 14,705 31,600 41,086 53,233 65560 77468 91075 99,873 Misc. Expenses 29,002
Funds Generated From Operations 202,567 627,847 628460 653187 662,793 674939 687,267 699,175 712782 721,580 Pl A A GGl 3 14.075.692 Petrol & Fuel 87.605
Capital Stock 879,782 : o ) 2 Postage, Telephone, Telex & Fax 307,039
Capital Work-in-Progress-Factory Building 222,603,932 ; , .
Lw Term Loan 1,146,105 Cw wm__m_Pngrm_anEw 4 539 438 965 HEF’EI"E & Maintenance 37,015
increase in Bank Borrowing 18,030 33,484 = Salaries & Allowances . 421,195
Total Sources 2043917 236051 627,847 628,460 653187 662,793 674,939 687,267 699,175 712,782 721,580 Ity SR : Sl Registration & License Fees 18,555
Pre-production EIPG”:BGE 6 33,989 349 Submﬁpﬁm 113 805
mm w m Current A 1s: 581,804,391 AUI‘JH Fees 5,000
w In Fixed Assets Lﬂ;g,g: Foreign Travel 841,547
NRERATy Expontes ‘ Advances and Deposits 7 7,503,485 Printing & Stationery 38,613
mlm T W D‘_lrﬂﬂtﬂ'rﬁ board rﬂaﬂting attendance fee 4,500
Foreign Loan 0 71632 143264 143264 143264 143264 143264 143264 143264 71,630 S ooribe 386454
WPF .0 17199 17874 19970 21310 23593 25069 26,524 28 064 e o et
Dadend 0 0 175,956 175,956 184,754 202,350 211,148 140,765 140,765 CAPITAL AND LIABILITIES House Rent j Bﬂiﬂﬂ?
Taxes 0 0 0 0 0 0 0 201,584 213,288 Share Capital X 520,000,000 Locs) Travel 2 719
Short Term Investment 0 204097 337909 189715 242932 246550 238,158 272,138 175962 251,059 Long Term Loan-Secured 10 847,492,824 Coritaney Fusd A5G
Total Appiication Funds 2,032,887 189260 631863 636,150 641,023 679500 676,154 670,449 697,512 716,800 716,315 Tk.  1.392,309.688 Gas 4,305
Cash Surpius / (Deficit) 11,030 46,791 (4016) (7690) 12,164 (16,797) (1,215} 16818 1663 (4,018) 5265 37,373,311
Add Opening Balance 11,030 57821 53805 46115 58,279 41,482 40267 57085 58,748 5470 , \
Cumuiative Cash Surpius 1100 57821 53805 46115 58279 41,482 40,267 57085 58748 54730 59,995 Nate . The Annexed notes form part of  As per our annexed report of same Less : Interest received on FDR 3,383,962
these accounts. date Tk 33
,989,349
PROJECTED BALANCE SHEET Sd/- This is to be capitalised to factory building and plant and machiner-
Fioure in 000) M J ABEDIN & CO les as and when the company shall go into commercial production
g.n.t::; . February 27, 1995 Chantered Accountants 7. ADVANCES AND DEPOSITS - TK. 7,503,485
it aatan m This consists of as follows :
L : 2 3 4 /i 8 6 7 8 9 10
BEXIMCO TEXTILES LIMITED a) Advances
FIXED ASSETS Office rent advance 126,000
Fued Assets 1916008 1 916,098 1 916,098 1 916098 1 916098 1916098 1916098 1916098 1,916,098 1,916,098 1,916,008 Staffs’ house rent advance 28B4 000
Less: Accumuiated Depn 123996 247996 371994 495997 619990 742788 865586 988 384 1 111,182 1 233 960 NTED TOSTE "‘CCDDLETESM';E e ERIGRENDERRIS] Advance against salaries 143,505
Net Fixed Assets 1,916,098 1,792,100 1,668 102 1,544 104 1,420,106 1,296 108 1173310 1050512 927714 804,916 682,118 Advance against other expenses 1492230
Puiliaibuny Eesies WA T St ; . ; ; - ; FORMING INTEGRAL PART OF THE ACCOUNTS s
CURRENT ASSETS 1. SIGNIRICANT ACCOUNTING POLICIES AND OTHER MATE- b) Deposits : B
Fawsned Goods 12564 28551 28986 28866 28866 28866 28866 28866 28866 28866 RIAL INFORMATION: EADIeCtEpORIL 10 B 900000
Raw Matenais 22866 285% 7539 76280 76289 76289 76289 76289 76289 76289 76289 8) Legal Form of the Enterprise: O IepOS = R
: 7 3.377 1 -~
Chemical 4816 4816 13243 13377 13,3, ! 3,377 13.377 13,377 13395 13 ¥y 1331 The Beximco Textiles Limited was incorporated on 8th March
Packing Materiais 210 210 578 283 583 583 283 283 583 583 583 1994, in Bangladesh as a Public Limited Company under the Yic 7,803,485
Stores & &Iﬂ 6 784 £.784 6784 10175 10,175 10,175 10,175 10,175 10,175 10175 10175 Companies Act, 1913 The shareholders of the company are as
Stock in Process 13,540 29807 30031 30,031 30.031 30.031 30 031 30,031 30,031 30,031 tollows: 8. CASH AND BANK BALANCES - TK. 574,300,906
Accounts Recenable 0 12821 35519 36332 36341 36,341 36 347 36,341 36347 36341 36,341 _ :
Short Tm Investrant 0 zmrm? 832 N0E 821721 1064652 17311202 1 549 W0 1 R21 499 1ﬁ?"ﬁ1 ziz‘a.m f} B.m Gm and ts associates of B&nﬂ*ﬂ'ﬂﬂﬁh This consists of as follows
Misc Debtors 6472 12061 17160 17193 16860 16860 16860 16860 16860 16860 16,860 i ket i it it ol §);amat bane ;
Cash & Bank Balances 11030 57821 53805 46115 58279 41482 40267 57,085 58748 54730 59,995 " IDEQIWG m’“' "] :: f:;’;‘e :E:;”“‘ ég;g{;i’
i c 1] ; !
Total Current Assets S2,168 143473 554942 BO10B8 1002522 1318656 1563991 1B18967 2092769 2.264 7132521037 i) Asian Finance and Investment Corporation Ltd (AFIC) W G attaun
TOTAL ASSETS 2,043,917 1,996,004 2,268 435 2. 465 453 2527758 2614764 2737301 2,869 479 3,020,483 3,069,629 3,203,155 Singapore. (US$ 2,241, 597 40,
Pound Sterling 3,498,970 .54 &
b) Nature of Business Activities:
UABILITIES & EQUITIES 100% export oriented manutactunng Company with weaving, DM 3,208.226) 395'438‘321
CURRENT LIABILITIES dying and finishing facilities for producing high quality shiting 574,269,889
WPF 17,198 17874 19,970 21,310 23593 25089 26524 28064 29364 and other tabrics.
Dwdend Payabie 0 17595 175956 184754 202350 211148 140765 140,765 158,361 Faaia: Lt i S
Tax Payable 0 0 0 0 0 0 201584 213288 223164 £y, AODGMNIIN COTVENEON e Diwe. | ~ Tk 574,300,908
Bank Bormowng 18,030 51514 51514 51514 51514 51514 51514 51514 51514 51514 51514 LIee0. WIROUIS he D9SN prspaled under e Fioncal Com
TOTALCURRENT LIAB. 18030 51514 68713 245344 247440 257578 277457 287731 420387 433631 462 403 amn" NACEHEEnce Nl IIEINAlORILLEOUNERY 9. SHARE CAPITAL - TK. 520,000,000
mﬂ!ﬂ UABILITES d) Fixed Assets : Authorised Capital :
erm Loan 1,146,105 1,146,105 1074 473 931209 TB7 945 644 681 501417 358153 214889 71625 0 These are stated at Historical Cost considering the exchange
TOTAL LONG TERM LIAB 1 146,105 1,146 105 1074 473 931209 TRT 945 b44 681 501417 358153 214 888 71,628 0 fluctuation profit/loss on conversion of foreign currency loan 36.000,000 Ordinary Shares of Tk. 100 each -—-—-—E:-h-—” 2,700,000,000
against purchase of plant & machinery Issued, Subscribed & Paid-up Capital:
Paid-up Capital 879,782 879782 879782 B79 7R2 879782 879 TR2 879782 879782 879782 B79.782 879782 ¢) Depreciation a) 3,200,000 Ordinary Share of Tk 100 each
Tax Holday Reserve 98 032 199 914 313 743 435 209 560 691 712586 712586 712586 712588 No dtpr-c:ltton has been fﬂ:de;:s there than has not been fully paid-up in cash by the sponsors 320,000,000
Retanec Farnngs (81307) 147435 208204 298849 367515  S0B956 631229 792840 972.006 1 148.390 any production and trading during the period under review b) 2,000,000 Ordinary Shares of Tk_ 100 each
TOTAL EQUITY 879.782 7984751125249 1288900 1492374 1712506 1958429 2223507 2385208 2564 374 2 740 758 f) Transaction in foreign currencies : tully paid-up in cash by the foreign participants 200,000,000
Foreign currencies are converted into Bangladesh Taka at the B o e
TOTAL EQIt & LIAB. 2,043,917 1,996,094 2,268 435 2 465453 2527759 2,614,765 2.737.303 2,869,481 3,020,484 3,069,630 3.203. 161 exchange rate ruling on the date of transaction Tk__520,000,000

PROSPECTUS-]




