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CARS THAT MAKE SENSE

BTTB to provide |

6000 new phone
connections
in city

Bangladesh Telegraph and
Telephone Board (BTTB) will
provide 6,000 new telephone
connections to the residents of
the capital city on "an emer-
gency basis,” reports UNB.

A competént source told
UNB that BTTB would soon ask
the telephone seekers to de-
posit money by Junme 15 and
get * their telephones in
September-October this year.

"The new telephones will
be given only to those who
have already applied for. The
phones will be distributed
among the applicants on first-

» come-first-serve basis." the

source said.

The city's six telephone ex-
changes at Maghbazar. Nilkhet,
Gulshan, Mirpur, Uttara and
Sher-e-Bangla Nagar will pro-
vide 1,000 new lines each.

- Some one lakh applications
are now pending before the
T&T Board. There are about
1.40 lakh telephone connec-
tions in the Dhaka Metropoli-

On Tuesday, Post and
Telecommunications . Minister
Tarigul Islam said that work
for installing 12,000 digital
connections in the city would
begin in September next. He
did nol say when those will be
distributed - among the sub-
scribers.

US dollar falls
in Tokyo

TOKYO, Apr 26t The US
doliar fell against the Japanese
‘yen Wednesdav after a key fi-
nancial meeting took no steps
to stop its slide, reports AP,

Econuvinic ministers al a
meeting ol the Group of Seven
major industrial nations issuerl
a statement deploring the dol-
lar's weakness, but presented
' no major policy changes.

In late Tokyo trading, the
dollar was quoted at 82.54 yen,
down 0.74 yen from late Tues-
day but-abowe its late overnight
New York level of 81.93 yen.

The dollar's persistent de-
cline — about 18 per cent so
far this year — has resulted
malinly from Japan's hyge trade
surplus with the United States.
which reached 66 billion dol-
lars last year. Japanese €Xx-
porters flood the market ‘with
dollars when they turn their
earnings into yen,

Despite the market's disap-
pointment Wednesday, Prime’
Minister Tomiichi Murayama
assessed Lhe G-7 meeting
favourably, saying he believes
the statement was "a strong
message” for the currency
market. ;

Murayama was referring to a
G-7 statement declaring that
the dollar's "recent move-
menis have gone beyond levels
justified by underlying eco-
- nomic conditions in the majur
countries.”

He told répurters he be-
lieves the message will "even-
tually have favourable elfects on

Lhe mal‘ii!}."

' Theé dollar's weakness dam-
pened sentiment on the Tokyo
Stock Exchange, pushing

share prlm Inw

BCSIR-IPGMR joint study on
| use of Spirulina in medicine

Bangladesh Council ol Sci-
entilic and Industrial Research

(BCSMR) and the Institute ol

Post Graduate Medicine and
Research (IPGMR) are now
jointly conducting a study on
pharmacological aspects of
Spirulina, following successful
production and marketing of it
as a rich protein food in the
domestic market.

According Lo sources in the
BCSIR. the main thrust of the
study is to see prospect of the
use of Spirulina in the manu-
facture of medicine.

Spirulina. a microscopic
blue-green alga, is the only
single natural source contain-
ing the highest amount of qual-
ity protein with great potential

to combat general weakness,
anaemia, malnutrition and

night-blindness. :
Alter an extensive human

By Reaz /\hmad

acceptability trial conducted
for two years, BCS IR leased out
“Spirulina technol ogy” to sev-
eral commercial firms and
NGOs for productipn. Earlier,
the technology foi© Spirulina
culture was provicled by the
Bureau d' Etudes et de con-
ceils en culture de Micro
Algues (BECCMA) of France.

Successful mar keting of
Spirulina by private firins,
Bangladesh Spirulina Company
Ltd. has inspire] many others
to initiate commercial produc-
tion of alga.

BCSIR sources siiid, there
are now at least 19 places in
the city from where Spirulina
food item could be purchased.
However, (he marlseting of
Spirulina has so far remained
limited within the capital. The
BCSIR is new giving mphasis
on spread in the Sipirulina

technology
country

As alga Is devoid of cellulose
cell wall, it is readily digestible
and its cholesterol content is
low. It can be consumed raw,

cooked or mixed with other
cooked or raw food.

According to an estimate by
the BCSIR, a unit with a capac-
ity of manufacturing one tonne
of high quality food grade
Spirulina powder per annum
will need an investment of
about Taka 35 lakh including
land, pond. bullding and oper-
ational cost for one year and

throughout the

will have around 10 per cent

profitability.

‘Spirulina is commercially
cultivated in many countries of
the world including the US,
Mexico, Thailand, India, Brazil

and Israel.

Iraqi parliament rejects UN

resolution on oil sale

BAGHDAD. Apr 26 : The
Iragi parliament on Tuesday
unanimously rejected a United
Nations resolution that would
allow Iraq, struggling under
UN gull war sanctions. to sell
limited amounts of oil to pay
for urgent humanitarian needs,
says reports.

"The vole is unanimous to
turn down the resolution,”
Deputy Parllamentary Speaker
Ghanim Aziz Ghadourl said
after a three-hour session at-
tended by loreign reporters.

“This. resolution is  not
‘binding on Irag as il violates
the norms in the UN charter ...

, infringes on Iraqgi sovereignty

and flagrantly interferes in the
essence of the internal author-
ity.," the MPs said in a state-
ment.

The cabinet at a session
headed by President Saddam

A4 Hussein had advised rejection

ol the plan to let lraq sell two
billion dollar worth of oil over

~ six months to buy humanitar-

ian supplies.
Irag’'s oil exports are
banned under UN sanctions

imposed [or its 1990 invasion
of Kuwait,

0il Minister Safa Hadi
Jawad told the 250-member
parliament the measure would
not have eased sullering be-
cause most proceeds would
have gone tor war reparations
and other UN-related costs. He
said the measure did not ac-
count for oil installation opera-
tion fees. estimated at 170
million dollar every (hree
months. He said lraq had re-
stored about B0 per cent ol the
gulf war damage to its oil in-
stallations and was operayng
refineries, at 90 per cent of
pre-gull war capacity.

He also said Iraq did not
feel secure about exporting
most ‘ol its oil through a Turk-
ish pipeline. as the UN plan
required. since part of the
pipeline. was under Iraqi-
Kurdish rebel control and an-
other part under Turdish-Kurd
fuerillas.

He said lrag had repaired |

the twin pipeline to Turkey
over its territory and believed

it could go into [ull operation
shortly alter the UN removed
curbs on oil exports.

Jawad said Iraq would ob-

ject to any attempt by Turkey-

to increase transit fees on its

il

He saul Iraq had other out-
lets at the head of the gulfl with
expert capacity of 1.8 million
barrels per day (BPD)" after
removal of sanctions, the ca-
pacity can be boosted to about
three million BPD just from
southern oil terminals.” he
said.

Jawad said Iraq's OPEC

gquota of 3.14 million BPD
should be increased to 3.6 mil-
lion in light of old demand, but
it would not be easy for Iraq to
regain its quota.
., "The price will slump at the
eginning. creating some
chaos in the first two or three
weeks. and then stabilise.” he
sail,

He said Iraq's oil pdlicy was
under Saddam's supervision,

“We shall not allow too high
price and too low rates”. . j.
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on Modern day banking and technology

-Bank Bangl udvsh Ltd in the city on Tue&day

" at the Executive Development Pragramme of Islan},j

Bangladesh
achieves
bumper salt
production

COX'S BAZAR. Apr 26:
Bangladesh has made bumper
productionn of salt this season
when 7.5 lakh metric tons of
refined salt has been
on 41,565 acres of coastal land
of Cox's Bazar and Chit
till the end of the current
month. reports BSS.

According to Bangladesh
Small-and Cottage Industries
Corporation (BSCIC) sources
here, favourable climate had
been very helpful for achieving
bumper production of salt
BSCIC earlier esumated pro-
duction of 7.5 metric tons ol
refined salt on 40.000 acres of
coastal land. It '8 now esii-
mated that salt production
would be more than eight lakh
metric tons il dry weather
continues to prevail for some-
ume more usually salt produc-
tion season ends by May 15 if
there iIs no rain.

The sources said that six
lakh 95 thousand metric tons
salt was produced on 39 641
acres of land last year.

Meanwhile, BSCIC has set
up research and training cen-
tres at Cox's Bazar for training
of salt producers. Efforts are
being made to apply developed
mechanical devices in salt
production.

New drug

A New generation of anti-
hypertensive drug Amlodopine
is being launched in the eoun-
try for the first time by Bex-
imco Pharma, report UNB.

Amlodopine, a calcium

. channel blocking agent, manu-

[actured and marketed by Bex-

| inwo will be available in the

name of Amdocol, a press re-

lease said yesterday.

BIBM workshop
on credit risk
analysis ends
A three day Workshop on

‘Credit Risk Analysis and Deci-

sion Making.” conducted by
Bangladesh Institute of Bank
Management (BIBM) was con-
cluded vesterday. The main fo-
cus of this workshop was on
equipping the officials of
banks and financial institutions
with requisite skills of

g «upalvsing credit risks and

making proper decision in
giving credil. says a press
release.

The concluding session of
the workshop was chaired by
AHM Nurul Islam Choudhuri,
Director General, BIBM.

Addressing as the chairman
of the session, Choudhuri em-
phasised the role of risk analy-

sis al the time ol sanctioning
credit lo the clients.

He alsu expressed the hope
that the workshop would help
the parlicipants in identilying
various risk factors and taking
proper decision about approv-
ing credit proposals. Thirty
one ollicers [rom banks and fi-
nancial instilutions partici-
pated in the Workshop.

Choudhuri distributed cer-
lificates to the participants,
BIBM laculty members AKM
Khabir Uddin Chowdhury and
Md Nurul Islam served as co-

ordinators of the workshop.

Khorshed Alam.

terday.

Governor of Hargiadeuh Bank. seen addreinng Lthe members of Metropoli-
tan Chamber of Commerce and Industry, Dhaka at the bank's conference hall in the city yes-

LALMONIRHAT. Apr
Agriculiure and Water Hu-uu
rces Minister M Majid-ul Haq
vesterday visited Lalmonirhat,
Nilphamari. Thakurgaon and

actual condition of current
boro crops. irrigation facilities
and the drought situation,
reports BSS,

The minister (alked fo the
lield level officers of concern
deparument and farmers and
inquired about overall condi-
tion of boro cultivation.
Officials of agriculture exten-
sion department informed the
minisier that boro cultivation
had already been increased in
the northern districts to meet
the food shortage of last season
which was caused by drought.
They informed the minister
thalt in current season boro
cultivation increased upto 20
per cent in Lalmonirhat, 22
per cent in Nilphamari and 40
per cent in Thakurgaon and
iswardi areas. 1

While talking to the farmers
the minister was informed that
the use of ftertiliser had been
increased due to increase of

cultwatlon in N-dists

Iswardi to see for himself Lthe

cultivable lands.

Agriculture extension de-
pariment has provided 45 000
new shallow tubewells in Lhe
northern areas to extend irri-
gation [lacilities. In addition
about 1,000 deep tubewells

" have been installed after nec-

essary repair o increase irri-
gation lacilities. \

Recently Grameen Bank
returned back 231 disturbed
deep tubewells (0 Water

Development Board and 156 of
them have already been set up

after necessary repair and they
are now providing irrigation in
Dinajpur. Thakufgaon and
Fanchagarh districts.

The Agriculture
instructed the

Minister
Water

Developiment Board officials 1o

creale water reservoirs as
miuch as possible in the north-
ern areas. He also suggested
the farmers to use water from
any water bodies [or-irrigation.

The Agriculture Minister
was accompanied by senior of-
licials ol agriculture extension
department and water dewel-
upnient board.

Workshop on
coastal
aquacuiture
in Cox's Bazar

CHITTAGONG. Apr 26: A
four-day workshop an coasi.l
aquaculture and environment
management began at a houel
at Cox's Bazar on Tuesday un- .
der the auspices of Marine
Science Instjtute of Chittagong
University and the UNESCO
club, a press release of the or-
ganisers of the workshop said
here today, reports BSS.

The inaugural ceremony of
the workshop was presided
over by Prof M A Saleh. Dean of
the Faculty of Science, Chit-
tagong Universily while former
Vice Chancellor of Dhaka Uni-
versity Prof Faxlul Halim
Chowdhury was present as
cietl guest and Chittagong
Liniversily Vice Chancellor
Prof Rafiqul Islam Chowdhury,
and Dr M A Latif, founder of
Marine Science Mhstitute (CLY)

were PIEEEI"II'[ as special guests.

Experts from home and
abroad are participating in the

works=hop. ‘

WASHINGTON. Apr 26: Top
[inancial ollicials ol 24 devel-
oping couniries — the G-24 —
complained on Tuesday that
the future ol the world's poor
is being,clouded by cuts in aid
and the world economic sys-
tem in general, reports AP,

To solve the problems.  they
urded reinstatement of aid
levels and reform of the inter-
hational moneLary svstem.

Gi-24 issued a stalenwil on
their condition as counterpart
officials from the G-7 — the
United States and the six
olther mhajor industrial coun-
tries — met in Washington "o
decide what to do about the
throp in the value of the US
dollar,

The volatility and persisient
misalignment of the exchange

rates ol the major reserve cur-

rencies — which have an ad-
verse ignpact on world irade
diul investment — are some of
Lhic important lactors that call
lor a relorm ol the interna-
tional monetary system, the
statement said.

The dollar. which has plum-
meted againsit the Japanese
yeil in recent weeks, is Lhe
major world reserve currency.

N'Goran Niamien, - Ivory
(ovasl's economy minister,
chaired the G-24 meeting and
released its statement at a
news conference. He said the
dollar's fall makes it difficult
for poor countries to plan for
Lthe Tuture.

But ‘the decline in aid
clearly presents a more persis-
tent worry. The statement said
the main sanctions of the

__Ernurenis.

G-24 complain of declining aid

World Bank. the biggest sovurce
of aid to the Third World. took
more money in the interesi

and loan repayments last year
than they put out in new loans.

"They called for an expedi-
tious reversal of this alarming
development.” the statement
said.

According ta the bank.
which is owned by 178 gov-
its net (ransfer
from all borrowers was 3.9 bil-
lion dollar 4n the year that
ended last June 30. up from
1.9 hillion doﬂar& the year be-
fore.

Bank nfﬂclals said some
more advanced Third World
countries. including Chile,
South Korea and Thailand, now -
borrow {rom privile sources

‘but still are paving off 1{:ol-'t:l

debis 4o the Workd Bank.

Saifur reaﬁ‘inns continued commiti

GMH the excerpt from
the speech made by Finance
Minister M Saifur Rahman on
Tuesday at the aid
group meeting in Paris which
concluded yesterday.) _

It is indeed a matter of
great pleasure for me to be
amongst you today. This is the
fifth meeting in a row that |
have —been leading the
Bangladesh delegation during
this term as the Finance Min-
ister. | also appregiate the
qualitative changes In the Aid
Group Meetings incn:asingly
emphasizing policy dialogues.

At this stage. | would like to
put on record our appreciation
to World Bank for preparing an
excellent report, "Bangladesh:
Recent’ Economic Develop-
ment and Priority Reform
Agenda for Rapid Growth". The
Memorandum circulated’ by
the Government of Bangladesh
also seeks to review the eco-
nomic situation of the country
as well as to cover the issues
raised in the Bank report. The
two reports provide a good
basis for a constructive dia-
logue and exchange of views.

We are approaching the end
of our Government's tenure.
Arrangements are underway to
hold the next general election.
| therefore, feel a strong urge
to look back to the situation
, When we took over and review
uur performance during our

term in the government. The
immediale task was to restore
the political institutions weak-

ened during the ‘autocratic
regime. The process of politi-
cal transition towards a demo-
cratie, accountable and trans-

" parent system of government,

although a difficult task, was

accomplished with a measure

of success.

It was therefore the eco-
nomic area which presented
the most formidable challenge.
Circumstances indeed bor-
dered on the critical when this
Government took up pro-
grammes of economic stabi-
lization and structural adjust-
ments in earnest. Deficits in
the budget and the external
current account were at unsus-
tainable levels.

It is important lhat this
abysmal situation is not lost
sight of for an objective evalu-
ation of the true depth and
dimensions of the problems

confronted by this Govern-
mert.

Therefore, the first and
onerous task of the Govern-
ment was. to restore fiscal and
financial viability of the econ-
omy and with this end in view,
we embarked on a firm stabi-
lization amme and suc-
ceeded in stabilizing the econ-
omy within a short period
whith has been sustained
throughout our term. Overall
budget deficit has been con-
tained just over 5 per cent of
GDP. Current account deficit
has been brought down to 1.4
per cent of GDP.

National savings and in-
vestmenis have increased lo
about 14 and 15 per cents re-
spectively of GDP. Inflation
rate continued to remain at a
historically low level of below 2
per cent for the sgcond con-
secutive year. Some upward
pressures, however, are being
felt on the price level this year
because of inctrease in price of
rice. There has been a contin-

‘uous improvement in mobiliza-

tion of domestic resources.
This together with a better
expenditure control resulted
in an investible surplus saffi-
cient enough to finance 43 per
cent ol current vear's Annual
Development Programme. Fis-
cal stability was sustained de-
spite increased government
obligations for higher levels of
investiment and expenditure,
» Despite continued sound
and prudent macreeconomic
management. Bangladesh is yet
lo attain the desired level of
economic growth. However,
during the past 4 years eco-
nomic growth appears to have
got over the cycle of low an-
nual average growth rates ob-
served in the eighties, and in
the current year the real GDP
growth will be around 5%. The
growth rate would have been
higher but for'a shortfall in ce-
real output despite a robust
growth in fisheries, livestock
manufacturing, construction
and other sectors.

The slow response of the
private sector (o IMacroeco-

ru:-mu reforms was one of

sector staried to respond
to favourable macroecono

bank credits. A 39 per
rise in exports during the
six months of the current §fjs-
cal year amply demonstiraies
the robustnegs of the prigate
sector.

Poverty reduction remagins
at the heart of all our ejq.
nomic policies and refqrm
measures. The magnitu
the challenge in this fie
reflected in various social |
cators and their changes
time.

on social sectors, dew.-.lop nt
expenditures in educat on,
health, family planning, al

welfare, women and youth

to Tk 31.10 billion
1994 /95. Percentage of
lation below the poverty li
has declined and the numl

of people in absolute povefy
estimated to have declined { 5

ont to reform measures at Paris meet

28 per cent from 37 per cent
in the mid-eighties. Likewise,
enrolment in primary school
has increased form 12.6 mil-
lion in 1991 to over 15 million
in 1994, ratio of boys and girls
enrolment now stands at
53:47.
and family planning, the Gov-
ernment is pursuinag the dual
goals of 'Health for All' by the
year 2,000 and Net Reproduc-
tive Rate of One by the year
2005. Our Government also
attaches high priority Ilo
Women in Development. A
high-powered National Council
for Women Development has

been set up under the leader-
ship of the Prime Minister.

The World Bank report has
mentioned that in most cases
the reform programme is ei-
ther incomplete or important
actions are yet to take place. It
has also mentioned that the
recent slowdown has created a
perception of uncertainty re-
garding reforms. True, politi-
cal uncertainty since early
1994 has somewhat slowed
down reforms in some sensi-
tive areas like privatization and
separation of workers. | draw

“the attention of this august

p to the realities of life in
a pluralistic democracy. A
faster action by the Govern-
ment in these sensitive areas
would only have exacerbated
political opposition and resis-
tance to the reform pro-
grammes as a whole and could
have been counter-productive

In the field of health .

Despite political constraints,
the Government reaffirms its
continued commitment to re-
form measures. | must empha-
size that reforms in a number
of critically important areas
are in progress including fi-
nancial and banking sectors,
fiscal policy, trade, industrial
and exchange regimes, public
resource management and
human resource development.

During the last fiscal year,
there has been a significant
improvement in the imple-
mentation of public investment
programmes. ADP utilization in
FY '94 stood at Tk 89.83 bil-
lion representing 94 per cent
of the revised ADP, the highest
level attained so far. A still bet-
ter performance of the current
year's ADP during the first 9
months has encouraged the
Government to revile the ADP
size upward to Tk 113.50 bil-
lion. representing an increase
of 26 per cent over the real-
ized ADP ol the last year,

It is universally recognized
that an efficient and effective
public administration is essen-
tial lor better public resource
management. To this end in
view, the Government consti-
luted a Cabinet Committee on
Public Administration Reforms
and another committee for or-
ganising and nationalising the
Ministries and the Depart-
ments. However. the subject is
cotniplex with® wide implica-
lions. The work of the Com

mnitlees s continuing.

Let e now briefly touch
upon the aid situation. We shall
need the donor's continued
support to our efforts Lo
achieve higher economic
growth required to meet the
challenge of poverty. Such
support agnumcn greater im-

portance since the flow of di- »

rect foreign investment so far
has been insignificant. The sit-
uation has been further aggra-
vated by the continuous de-
cline of ODA since the demo-
cratic Government came to
power. The total aid commit-

ment in three years from
1990/91 to 1992/93. afier the
transition 1o democracy. was
about 20 per coent lower than
that of the three vears of au-
tocracy lrom [1987/88 10

1989 /90. During the first nine
months of FY 95, foreign aid
commitment stood at only $
732 million. The total com

mitment lor the entire year
will be nowhere near the tar «
gel

Food aid has also been con

tinuously declining and the
projeciion indicates further
decline lor the coming year

Food aid is being increasingly
utihzed as an important devel

opient resource, particularly
foor the largeted salety net pro

grammes, These prograunes
need 1o be supported by In
creased food ald  Although
agriculture has made o contin
ots progress i s sl not
[ree lroan the vagaries ol na

ture. Foodgrain production has
she i ticantly luﬂt:n in the re-

i
el ’

Years mainly due to
l'.‘lnlughl. As a part ol food secu-
rity. it has become imperative
lor my Govermment to reguest
for increased lood aid for FY
06,

| am aware of the global aid
climaie. increase in the num-
ber of aid claimants following
changes in international politi-
cal scenarto and internal eco-
nomic problems lacing donor
countries themselves. How-
ever. Bangladesh deserves
special consideration for s
sound and prudent macroeco-
nomic management. the wide
range ol reforms that it has
undertaken and the férnﬁw

plans and programmes that it

is implementing lor social sec-
or development and poverty
alleviation.

Bangladesh Nke the world
al large. is al cross-roads of
history. We uare prepared to
seize the window ol opportu-
nity created by successtul ind-
tiantton and  attainment ol
neact oeconomis stability  tox
accelerated and bigher growih

We shiall pursue a soctally re
sponsive structural adijostment
andd retormy agenda. This s o
nnigue opportunity and chal
lenge fr us We hope that
worbd comummanioy will oy s
i faewy Lkl sh
that bes e ad
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