Move to correct
dollar’s current
undervaluation

PARIS, April 25: France will
“asspciate itsell” with Japan,
Gerimnany. Britain and Canada
to urge the United States to
move to correct the dollar's
current undervaluation. French
Economics Minister Edmond
Alphadery told AFP yesterday
ahead ol a Group of Seven
meeting in Washington.

He said that "the interna-
tional monetary situation calls
for a reaction from the authori-
ties nf the principal coun-

tries.” and the |.1I'Il|ﬂ| States
Elhcﬂ.ﬁ-l take steps’ becanse ol
Lhe IIl].t]tl."-F.IIll—l*l' eree nh whk. he
*-.L11| i

Al the G 7 mecuang of Fi-

nance Ministers and central
bank governors on Tuesday, he
said. “the United States, lor
the (irst time. will receive an
explicit request for action
from its partners. as indicated
by recent statements by
Japanese. German. British and
‘Canadian officials.” Alphandry
said.

He added that lhf G-7 musl
"improve communication with
the markets so that its signals
will be received more quickly.
- especially when (the markets)
get away Irom ¢conomic  lun-
dameéntals.

Switzerland's

trade deficit .

" hits $ 350m

BERN. Apr 25 :Swilzer-
land's trade delicit hit 472.2
million tomes (350 milliod
dollars) in March compared
with a surplus ol 110 million
francs a year earlier and a
revised deficit of 91 mijllion for
February. officials said Monday
in"Berne. reports AFP, -

The first guatter saw a sur-

plus 0£89.5 milion francs with
exports valued at a total 23.75
billion for imports of 23.66 hll~
lion,

Exports rose lo- 8.856 bil-
lion francs in March from
7.621 billion in February while
imports totalled 9:328 billien

it1 March over 7.712 billien Lhe

previous month.

—
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'Tllegal manufacturing of|

boilers to face stern action

" The government has de-
cided to take stern action
against businessmen who [{je-
gally manufacture boilers with
low grade iron sheets, official

v sources said.

Producing utenm in such
boilers -is highly risky said an
olficial in the Ministry of In-

dustries, adding that, these
may explode anytime causing

loss of life and property.

The official informed thai
they already have reports ol
such incidents in which a

number of people were killed
and property dnmagﬁ

By Krishna P Roy ’

These low quality boilers
are generally sold to the mill
owners in different parts ol
the country including Dhaka.
Chittagong. Mymensingh,
Dinajpur. Bogra and Rajshahi
districts.

The authorities. meantime.
have warned the manulactur
ers of such bollers to refrain
from this practice

Punitive measures will be
taken in accordance with the
existing law against the viola
tprs. sources said

Sources further said neces-

sary steps have already heen
taken so that no gas connee:
lion is provided to uncertified
and unapproved boiler.

In a recent notification. the
office of the Chief Boiler In-
speclor said. operation of
boiler by anyvone other than
person . holding certificate
from “Boiler Operation -Test
Council (BOTC)" is a punish-
able offence,

The -notice also asked the
pergons concerned with boiler

operation to appear before the 4

BOTC immediately to have fit-
ness certificate.

WTO chief concerned at
poor state of LDCs

GENEVA, Apr 25: Peter
Sutherland, _outgoing Irish
Chicl of -the World Trade Or-
ganisation (WTO), yeslerday

urged envoys to the new body
to ensure that least developed
courrries shared the benefit of
Ireer global commerce, re-
ports Reuter.

Sutherland, 49, was spea-
king at a special session of
WTO -ambassadors to mark Hhis
departure at the end of this
‘week. He will be succeeded
on May 1 by Renato Ruggiero
of Italy.

Sutherland, who won wide
admiration from developing
countries in the WTO and its
predecessor General Agree-
ment on Tariffs and Trade
(GATT) for his defence of
their cause, said he was cori-
cerned for the future of the
world’s poorer states.

1 .

The WTO, 'launched on
January 1,  would fulfil its
“real legacy” if the least de-
veloped were trully Inte-
grated into the new system of
rules and tariff reductions it
was Sset up to administer, he

Covrerol e P bl

- Bangladesh_ .
Ofﬁoe of the Divisional Forest Ofﬂoer
Sylhet Forest Division

Re-Tender Notice

For Sale of Bara Kalaigiri Bansh (bamboo) Mahal
. of Sylhet Forest Divisiorduring 1995
Tenders are reinvited by the undersigned in prescribeq form
under sealed cover from intending buyers for sale of 1 (one)
bamboo Mahal at Bara. Kalaigiri of Sylhet Forest Division during
1985, Tender form can be purchased at Tk 750 (seven hundred
fitty) only (non-refundable) from the office of the undersigned and

the office of the Consexvatdér of Forest,

Central Zone,

‘Bangladesh, Dhaka up to office hours of 3-5-95. One tender form
can be used for one Mahal, Tender can be deposrted in the tender
box- kept at the office of the underslnged office of the
Conservator of Forests, Ceptral Zone, Dhaka & office of the
Chief Conservator of Forests, Bangladesh, Dhaka (Ban Bhaban,
Gulshaan Road, Dhaka-1212) up to 12 Noon of 4-5-95. Tenders will
be opgned on the same day at 12-30 minutes. Tenderers may

attend the opening.

Terms & conditions of tender and nther detailed descriptions
may be seen & known at the office of the undersigned and
different Range officés under this Division.

DFP-9843-18/4
G-633

M Atiqul Azam
Divisional Forest Officer
Sylhet Forest Division

| By this notice in the above named nppcmte parties |

| are notified that the petitioner Bank has filed above

| Misc. Case for realisation of Tk. 1,47,24,000/- (Taka |

| one crore fortyseven lacs twenty-four thousand) only |

i as on 31.12.92 agamst you all.

" Therefore, you are notified to appear in this case |

| either in person of through duty authorised Advocate |

| on 4-5-95 to reply if any, failing which the above case
will be disposed off exparte.

I Given under my signature and seal of this court I:hlS
| the 9.4.95 day of April, 1995.

Sub-Judge and Artha Rin Adalat No 2 |

Sub~Judge and Artha Rin Adalat No. 2, Dhaka.

| Misc Case No. 27/93
| Bangladesh Shilpa Bank . . .

| -Versus-.

. Messrs Paniraj Co. Ltd .

2. MM F.1. Mamun ——Dlrectﬂr

By order,
Sherestader

Speakers at the session
hailed the role of the former
Irish Attorney General and
European Community (Uniori)
competition commissioner in
wrapping up the seven-year
Uruguay Round negotiations
that agreed the new sysiem.

“Peter Sutherland is one ol

[reland's best experts.” said
Ambassador Stewart Harbinson
of Hong Kong.

“We have seen Iim. as
'Peter  the great and as Peter
the good,” said South Korea's

Seung Ho, "But we will re-
member him as ‘Peter the
Leader.

Sutherland, who has mot
revealed what he will do alter
leaving Geneva. a]thﬂugll he
has said he will return to

Dublin.

“Of course | have mixed
feelings. it was a great honour
to be here and | have made
many friends,” he told re-
porters.

“But | have my home else-
where, and | have fo go back
to my famlly

BKB expands
landless farmers'
credit programme

Bangladesh Krishi Bank has
expanded its. landless and
marginal farmers’ credit pro-
ﬁramme through all s
ranches along with its normal
lending programme f(or

poverty “alleviation. reporis

BSS.
Khandaker Ibrahim Khaled,

Managing Director of BKB. in-
augurated the lodan disburse-
ment ander this programme .
on Monday at Srinagar and
Sirajdikhan under Munshiganj
district.

The Managing Director ad-
vised the poor men and
women to become sell suffi-
cient by utilising the loan
properly. The loan was dis-
bursed for purchasing cow.
poultry, ricksaw van and set-
tiig up cottage industries. He.
also expressed his satisfaction
over hundred per cent recov-
ery of loan.

_ Khaled advised the bank of-

ficials to disburse the loan
timely and ensure recovery as
per schedule.

The BKB disbursed Taka
572 crort for normal lending
agricultural activities during
e last pine months, a press
rclease said.

S5 |

Minisier for Information and Commerce M Shamsul Islam speaking at the Export Promution
Council meeting at a local hotel yesterday. Also seen on his right is Commerce Secretary
Asafuddowla and on his left EPB Vice-Chairman Anisul Haq Choudhury.

Story on Page-1.

HANOI, Apr 25: Vietnam is
expecting a record harvest tor
its winter rice crop, giving the
government bope it can rein in
[l prices that have risen by
nearly 30 per cent in some
northern provinces, a report
sqaid vesterday, reports AFP.

A thick laver of soil carried
across the Mekong Delta by
Neoding last vear added 1o fer-
tility 1in Vietnam s rice bowl,
which produees more Lhan
80 per cent ol the country's
crop. the Vietnam +News said.

Soaring rice prices particu-
larly in the north of the coun-
try.  have fueled
which topped 20 per cent in
the year to March. Price rises
for the siaple have reached
nearly 50 per cent in north-
€rm  provinces.

Hanoi has reacted by al-
tempting to ban illegal exports
to China and to ship more rice
from the southern regions to
Lthe north.
Van Khai recently said the
government would ban con-
version of rice land to 8ther
11568, :

Harvesis are expected to

inflation. .

Vice Premier Phan

| ‘l_

KI'.! f{ahbam (M), Executwe Ehrecmr nf lﬁﬁérnatmnﬂl Jute ﬂrgﬂnhatmn addressing a pIEhE
conference in l;he city following a four-day session of 1JO Council which cnnctud&d yesterday.
— Star photo

IEA pre diction

World energy demand to rise Wlth
more greenhouse emissions

WASH!NGT{}N Apr 25>
Global demand, for energy will
increase significantly over the

next 15 years, fed primarily by

| oil, gas and coal and emitting

greenhouse gases at a levels
well above those of 1890, the
International Energy ‘Agency

. predicted Monday, says AP,

Restoring -1990's emissions
level of carbon dioxide and
other gases that exacerbate

global warming was the goal of .
- Rio de Janerio's 1992 Earth

summit in 1992, reaflirmed by
major industrial countries this
month at Berlin. -

"What our figures show ‘is
that unless there are new pol-
| icy lnterventiuns that won't

happen,”

said Robert Priddle,

the energy agency's executive
director.

"Those grﬂenhnuse fases
are going 'to be higher by about
10 per cent by the year 2000

and by perhaps 40 per cent by

the year 2010.," he told re-
porters. "And a greater part of
that increase is going to come
'Trﬂm the less developed world
— the part of the world which
has not givenh commitments
‘under the Rio Convention."
The - world's two dozen
richest countries comprising
the Organization of Economic
Cooperation and Development
established the International
Energy Agency in 1974 in re-

sponse to policies of the Orga--
- nization of Petroleum Export-

= "

ing Countries.

Dependence on imported
oil declined from- 1973, the
year of ngajor OPEC price in-
creases, wntil the 1955 86

price collapses, but Priddle
-said it "has started to re-

The United States depends
on imports for 48 per cent of
its petroleum. Priddle said this
could reach 70 per cent by

A 2010.

Imported oil dependericy is
about 50 per cent for OECD
countries, the energy agency
said in its annual World En-

ergy Outlook. For North Amer-
ica, it's about 32 per cent.

Golam Mostala, Deputy Maﬁaging Director of Janata Bank, addressing the conference of
brunch managers under regional office Dhaka Zone D yesterday.

-

. for most

ris=e above six million tomnes
on the Mekong Delta. up more
than S00.000 tonnes on last

vear when Lhe region pro-
duced 5.23 million tonnes.
Yields in the area are among
Lhe highest in the world.

Overall mup{ﬂ of milled rice
in 1993 is expecied to be
about 15.65 million tonnes,
according to estimated by the
US Department of Agriculture
placing Vietnam fifth among

world producers behind China.
India, Indonesia. and

Bangladesh.

Vietnam exported 2.2 mil-
lwn lonnes last year despite

< llowds in the 'Mekong Pelta

that devastated part of Lhe

— Star pheoto

Vietnam expects record
winter rice harvest

crop. That was up 400,000
wonnes on 1993, butl the ligure
does not inclhude the hundreds
ol thousands of tonnes shipped
illegally into China.

Rice shortages in the morth
of the country stem from a
failure in Vietnams trans-
portation system. that makes i
expensive to move rice north
mountain regions in the north
suffering from droughd have
seen the largest price rises.

Prospects improved for
Vietnam last year, with com-
panies winning stable long-
term contracts, such as one
signed between stale exporter
vinafood |l and American rice
to supply 300,000 tonnes an-
nually for the next 30 years.

I&E delega

Colombo, Bombay

From Nurul Alam

CHITTAGONG. Apr 25: A
team of the newly floated
Chittagong Stock Exchange is
expected to visit Colombo and
Bombay from May 1 in a bid to

have an idea about the auto-
mated process [ollowed in the

stk exchange operation
there.

CSE sources said the visi
was planned by the Executive
Commitiles members in view
of the decision taken earlier to
introduce automaled process
inn the country's second stock
exchange expected (o be
startedd troan June this vear.

- However, Lhe yissing leam
will e headed bW the Chair

man ol “CSE execulive comunit-

tee Amir Khosru Mahmud
Chowdhury. MP.

During its lour day visit. the
team will " cover both the
prominent stock exchanges in
Bombay and Colombo, CSE
sources said. :

Meanwhile, space  was
rented already for ranning the
operational activities of Chit-
m rong Stock  Exchange at

abad. CSE sources said
qups were ern Lo rﬂmplﬂe

WEP in bad shape
in ex-Yugoslavia

ROME, April 25; The
United Nations Agency |hat
feeds~-more than two million
people in former Yugoslavia
said on Monday that its emer-
gency stocks would run ou# by
the end of June unless donor
countries responded fast two
its appeals. reports Reuter.

The Woerld Food . Pro-
gramme (WFP) said it was the
first time since the Emergency
reliel operation in the region
began in November 1992 that
it had faced such an acuté lack
ol response,

The situation was particu-
larly bleak in Bosnia-Herzegov-
ina, where 1.4 million people
fed by the WFP relied on hu-

manitarian ald to survive, the~

agency said in a statement.

“We have never been in
such bad shape in former Yu-
goslavia and we are really get-
ling nervous,” WFP Executive
Director Catherin Bertine said.
“We need firm pledges right
now."

The WFP said it needed
203.029 tonnes of food worth
109.4 million dollars for the
second half of 1995. Of the to-
tal, 138,642 {onnes were
needed for-all of Bosnia but the
international community had
a0 far ‘pledged omnly 9.529
tonnes for the republic.

“The only source of food
le in Sarajevo,
beyond at they receive in
humanitarian assistance, I8
what they can grow in small
backyard plots and in flower
pots on their window sills.~
Bertini said.

all preliminary works soon.
The Executive Conmmittee

vomprising 12 members so far

held series ol s meelings lo
lormulate operational guide-
line. sources informed.

The Finance Minister an
nounced the fNloating of coun-
\ry 8 second stock exchange
on February 16. -

The immense

commercial and industrial
points ol view was taken into
consideration while taking a

“decision on the second stock
exchange here. the minister
H‘.;lhﬂ. o

Trainmg Centre.

should be quoted.

specification,
be superscribed.

certificate, (6)

Tk 30,00,000.08 (thirty

of the _total

Tender should be dropped

95. The

DFP-1033%-23/4
(637

-

importance
of the pdrt city from Both

|

tion to ViSit :

- 4
Training Centre
Savar, Dhaka
No. BPATC/Purchase & Store/P-9/92-414

‘Tender Notice

Tenders in lac sealed cover are invited from
bonafide & experienced computer selling firms in
Bangladesh for purchase of computer, printer & other
machinery worth apptoximately of Tk 60,00,0000
'[E-l‘.!{t}’ lakh) for Bangladesh Public Administration

Tender schedule will be divided in two parts. First
part of the schedule should contain technical
specification. No rate should be
schedule. This should be
sealed separately. "Technical specification’ should
be superscribed on the envelo
submitted” should also be mentioned on the envelope.

Rate should be quoted in the second part of the

schedule. Separate rate for each item & total rate

superscribed on this lac sealed envel
money should be enclosed with this
schedule. Now both the envel
large mnelnPR on which

ate of goods & Earmnest money” should

"Rate of goods” should be
. Earnest

art of the

s should ut into a

Tender schedule containing detailed description
and terms & conditions can be purchased at Tk 2.5
(two thousand five hundred) in cash (non-refundable)
from the Purchase & Store Section of the Centre by 02-
05-95. Attested copy of current (1) Trade licence, (2)
Income Tax & Assessment Certificate including GIR
No. (3) Financial solvency certificate from bank, (4)
Import licence (5) Computer agency/dealerships
Experience
selling /installing computer goods worth minimum of
lakh) at a
estaplishment; and (7) Farnest money at the rate 2.5%
quoted value
regarding this shall have to be issued after the date
of publication of this Tender Natice) in favour of
Rector, BPATC, should be submitted with the tender.
in the tender box kept
Finance Section of the centre by 12-00 Noon of 04-05-
‘technical specification’ envelopes of Ahe
tenders received will be opened on the same day at 1-
30 PM in the chamber of the undersigned at Savar
before the tendergrs (if any) present

Deputy-Director (Finance)

- "“‘”"W | Employment rate
i in Japan remains
stagnant

TOKYO. Apr 25 :@ Japan's
employment rfate remained

stagnani im the fiscal year o

March. according te governm-
menl siatistics Monday. re- °©

Necting companies reluctance
i take on more workers and
moves (o shrink labour farces
through early retirement. says
AFP,

A labour ministry survey
shows its em t index
siood at 106.7 lor 1994-95 at
companies with at least 30

employees. unchanged from
1 993-94.
The index measures the

level of empiloy in 1990
as 0O and was the first flat
rate sinee 1976-77. i

A preliminary report by the
Hanagemen| and cooperation

-l-llu'.fll{]f also showed companies
employed 64.53 milllon werk-

ers in 1994-95. up only
30.000 from a year earlier, the
Nihon Keizai Shimbun news-
paper said.

Manulacturing employment
was down f[or the -second
siraight year Retailers whole-
salers and food servicing firms
reported the first decline in

Tine years

Tight credit

. policy pushes
stock prices
down on BSE

BOMBAY, Apr 25 : The Re-
serve Bank of Indias tight
credit for the first half
of fiscal 1995-96 pushed down
prices on the Bombay Stock
Exchange (BSE) with the sen-
sitivity index closing lower by
about 100 points compared to
a week ago, reports AFP.

The 30-scrip BSE sensitiv-
ity index shed 101.97 points
over the previous week's final
of 3.464.76 nis to close
Friday at 3,362.79 points.

The 100-share national in-
tlex dropped 54.76 points over
the week's close a1l 1 688.22
poinis lo seitle the week on
Friday at 1, .76 points.

Analysts attributed the de-
cline 1o the central bank's re-
fusal to lower interest rates on
lendings in its
announced Monday for the
firtt half of the current finan« -

cial year, which began April 1.

"Everyone is expecting a
credit squeeze,” said BSE bro-

ker Prakash Jaju.

Average dhaily business vol-
umes were Gown o 35 million
dollars from 38 million dollars
the previous week.

« Associated Cement Co
dropped 175 rupees at 4,000
rupees, Bombay Dyeing ' lost
11.25 rupees at 385'rupees,
Century Textile shed. 150 ru-

i pees at 5,600 rupees:

v

Dated : 23-4-95

uoted in this
put into envelope & lac

-Earnest money

ender with echn ical

certificate . of

time o any

(DD /Pay Order. etc

at the

Badrul Alam Tarafdar



