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Fxpenses of management 18593243 24844215 1165927 W760 4648 41.478.264 Appiapraum MARINE CARGO INSURANCE REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 1934
Reworve tor un-¢xpired risks as at 01 Reserve for l'ﬁ"“‘-'-"'l:"l’l""“'.I losses 1,981,791 RO 000 4.718.790 308 331 4,700,000
L1 i X L8 . . - : r‘lﬂlﬂl} '-II]JIIJ
15,152,508 w 2 556,238 I i=som for dividend 3,750,000 1994 1.y
lanuary e 14024540 Ka taimed profit/ (koss) S080 M6l Jlbtl 7 LS 195 19 19%
Total (b) J8.524488 520650497 @ ZlovSa4S  Z0309494  TAUGLaA [unal L 984 871 AS81e61 { 750451 06 124 10201 108 Nox Talo Iaka Taka Cabs Lake
L inderwnting profit (a - b) 2,144 R63 7.079 341 14531 916 15,548, 305 19,832 528 _
Adkd  Investment mcome 7,095,423 7 590,578 B, 8 704 7907 298 b, 985, 2688 We also that the Company has declared dividends for the years 1991 & 1993 at the rate of Clams under poficies less re-insurance :
Add  Miscellaneous iIncome __124% 8038 Y 2440 _ 14714 12.5% & 18% respectively and has 18% dividend for the year 1994 on its ordinary shares.
| s Expenses of management '
(ot apphcable o any |
: T Accounts in respect of the period subsequent to 31 December 1994 have not been prepared by the — owstanding claims st he end of the year
Mot profit before tax 981,791 9,196 54 4718, 4. 187, el VSRS B ( ompany Sitlesr i e " g
Prowaision tor Income Tax el P 4hli bk - SASU S AL
Net profit after tax 1,981,791 4,578,581 4,718,790 4,737 463 10,140,312 -—
Add ; H.n.t‘: brought forward 1080 L1080 JLo6l Jlbol L0 Rahman Rahman Hugq
rom vear
L 7o) 451 4769124  10.201.108 : Chartered Accountants
T iskal 1 _ . Dhaka, 05 April 1995 f
0 2ATL A — Less Outstanding ot the end of previous year
( AUDITORS' REPORT TO THE MEMBERS OF 2 true and fair view i T ————
FEDEML INSU“.ANCE COMPANY LIMITED vl ) i the case of the Balance Sheet of the state of the Lompdany s aftairs as at il 2.70.1% 1.90.29 10,600 13, R
 ; [Devember 1994, and
We have audited the attached Balance Sheet of Federal Insurance Company Limited as at 3l ; e . p ; Ead
December 1994 and the annexed Fire, Marnne Cargo, Marine Hull. Motor and Miscellaneous i :::uljt:w:i:*jr:;t 5‘::"““ anct Profit and Loss Accounts, of the Pront/Loss 100 the Vedl |y ooy comisston 5.489 528 1884372 976,043 1,105,584
‘Insurance Revenue Accounts, Profit and Loss Account and Profit and Loss Appropriation Account for ] : ' ,
the vear ended on that date in which are incorporated the returns from the branch othces certitied " [ he Balance Sheet and the Revenue Accounts have been prepared in accordance with the Commassion on re-insurance accepted
by the branch managers. , regrulations contained i Part | and Part 11 (Form A) of the First Schedule and Part | and Part
Il (Form F) of the Third Schedule of Insurance Act 1938 and that the C ompany ¢hd not pay E of memiguistat 21 1542194 17370676 18575749 13421 414 6294 K16
We report that nor recenve commission in any form outside Bangladesh during the vear ) i
b We have obtamed all the information and explanations nevessary tor the purpose of our AL per section #0-C(2) of the Insurance Act 1938 as amended, we certity that to the best o our Profic m#mn Loss Account 13.583,69 7910002 |].942 761 1,387
audil : - know ledge and behet and according to the information and explanations given to us, all
% In our Uplnlﬂ'n. Prﬂwr hmks “f account as rE'qUIr‘E"d b'},r ]ﬂ“‘ have besen kt‘p‘t 50 far as ﬂppq—':lr.n l_ﬂ'lrh'['lhi"-"l il mdl'_lﬂﬂi“ml""ﬂtl, d'l..lll"lrlg H'IIE Fi;‘.i:lf. w herever in< l.lrl'ild, ti'rlﬁ_-tl'lr nr‘:‘ndlrﬂfﬂy, in Bajance of sccoust at the end of the year
from our examination and proper returns adequate for the purposes of our sudit Y ove Beons respect of the Company's FEFE, Marine Cargo, Marnne Hull, Motor and | 1scellaneous o B A
received from branches. Insurance Business transacted in Bangladesh, have been duly charged to thegrelated Revenue
” : Ac its and the Profit and Loss Account of the C /
1. The Balance Sheet, Revenue Accounts, Profit and Loss Account and Profit and Loss T“H“ " A Reserve for unexpired nsks 4 100179 52 SITNT TIRES 6267388
Appropnation Account are in agreement with the books of account and retyrns We have verified the cash and bank balance, secunbies relating looinsurer s loans and
4 [ i nd to the best of infc tion and according to the lanat v estments by actual inspection or by the production o certibicates Sd/.
1 I OUur opinion a o the of our information and according to explanations given to us,
P B P ; Rahman Rahman Hugq - 2 LiRe IR
Dated: April 5, 1995

applicable to Insurance Companies and on such basis, subject to the Notes to the accounts, give Chartered Accou ntintl_/‘

| the said accounts give the information required by the Companies Act, 1913 1n the manner

MARINE HULL INSURANCE REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 1994

' BALANCE SHEET AS AT 31 DECEMBER 19%4 BALANCE SHEET AS AT 31 DECEMBER l.!H

CAPITAL AND LIABILITIES 1994 1993 1992 1991 I 994 : & 1 [§ 2] 1992 1991 1999
X Motes  Taka Taka Taks Taks Taks PROPERTY AND ASSETS 1994 1993 1992 1991 1990 Noe Talm Taa Tk lake Taks
Shareholders' Capital i :
Note Tas Taka Taka Taka Taka - : e : _ . .
st Wﬂ: | : ey ' the | 2| o 200,713 854,377 55.8T7 138,029
2,000,000 ordinary shares of Tk.100 each 200,000 000 200,000,000 200,000,000 200,000,000 200,000,000 Statutory Deposit with Bangladesh Bank in the Paid during the year . : ’ ;
' " ¥ years Pratirakkha Sanchaya Patra 4,500, 4,500,000 4,500 500, 4,500,000
Mol Scbsorited and a3 St t?:;mkm | : lmE :znm zmﬁ :::E aﬁm Total estimated hability in respect of
300,000 ordinary shares of Tk. 100 each 2 20,000000 30,000,000 30,000,000 30,000,000 30,000,000 1 sadl L e s it
e Share with Eastern Bank Lid 10 1,692,000 1,692,000 1879000 outstanding claims at the end of the year
Reserve or Contingency Accounts Pratirakkha Sanchays Patra B00 000 whether due or intimated 3 490,522 120,884
" for R | 3 3 16597370 11.897.370 8589039 3.870249  3.070,249 Agents Balance 11 6276923 1,707 500 124,584 1255718 1,251,727 691,235 1,702,490 | 1,279,459 858,913
Froposed Dyvadend -5"":‘@ ""m‘: 3 . 3'12“'[“] s Outstanding Premium 12 1123279 3196828 1910577 7942714 6.757.820 1 ]
Profit and Loss Appropriation Account Balance 101,105 60, 1,661 1.66] 3 080
ki Rk S i Less Outstanding at the end of previous year 848,113 1 T20 884 1 70,3158
Balance of Funds and Accounts 4 vestment | irakkha Sanchaya Patra
::,L :ﬂi‘:l:m deposits with banks) 13 7.971.796 6917421 5853618 5124079 4,353,344 SRRy UM, S0 el s
Fire Insurance Businces 7,127,661 | 7.960.917| 6,292.257| 4.026.753| 7.491.929 B s Pl s i H s
- i 0,83 197, 53733 7.878, 6,267 388 :
HlnmCugomBunm& 10,831, 70% 5,797,220 17 625 *mhﬁ_”m'm > 2 1.181 80 661
Marine Hull Insurance Business 134,724 163,318 | 1,320,237 275,133 358 951 carrving on insurance business 14 26979444 22550133  6,130275 9808 182 29 854
Muotor Insurance Business 1,865,346 1,586,673 1,125,536 1.017.484 946 492 Commission on re-insurance accepted 11,594
Miscellaneous Insurance Business 506798 | 859490 | 1041.450| 1.426885| 3,193,229 | Sundry Debtars
20,556,238 16,367,618 15,152,806 14,624 880 18,257 989 including advances, deposits and prepayments 15 19,542,521 5.798974 2422629 1877772 1,611,528  Expenses of management 21 187,502 54299 323,763 24.TT2 . 185,142
Cash
Estimated liability in respect of outstanding e 3 Profit transferred to Profit & Loss Account 660,615 2,403 396
claims whether due or intimated § 7,221,231 13,756,675 14,752,778 14,700,674 9,840,952 o ' .
deposit account 16 | 98.544.545 | 94.642.456 | 76,049,143 | T1.130.091 | 73334816 [ g o coount at the end of the year
Amount due to other persons or bodies Current account 1,570,802 1,979,943 455 614 379 669 455,594 o shows i the Snlssss shast:
carrying on insurance business 6 37,182,366 39265421 26,944,292 21,159,255 19.825.30] Cash in hand 806,332 801,202 743,635 936,331 | 1,534 956 :
Cash in transit : 3 100,000 2 95 467 Reserve for unexpired risks 4 134,724 163,318 1,320,277 175.11) 358 951
Sundry Creditors 100,921,679 97,423,601 77,348,392 72,446,091 75,420 833 :
includi isi 858, an, K75, 188 596 046 '
llmFmiﬂmfmamaﬂn:-] 7 28858319 16,322,197 9EI5348 16 14 (46 980 (her Accounts 17 174 65 2 122.908 £70 074 1 313.309
Library account 57.126 53.159 31.034 11,136 . ] —_— S
m:. ;2 "'1"" S e, e Fixed assets (at cost less depreciation) 17 | 21,020,615 7955830 | 7,333,806| 7,708 344 | § 326 890 MOTOR INSURANCE REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 19%4
Premium Deposit Accound 137 2 Stock of stationery and stamps 591,735 414 126 320,108 234 554 234117 1994 1993 1992 1991 1990
195,074,318 154 112,252 112,778,450 105.496.113 Note Taka
SO 55 Ak 21,669,476 8423115 7,684,948 7,954,034 8,561,007 > Lo L £ —
AND LOSS ACCOUNT FOR AR ENDED 31 DECEMBER 1994 | £
- ; 195,074,318 154,207,572 112,252,823 112,778,450 105,496,113 Claims under policies less re-insurance:
i RS S 1991 19% PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 1994 Paid duri p2)
. during the year 1,508,542 | 790,959 715,917 671,725 763,344
Note Taka Taka Taka Taka Taka
S and 1994 1993 - 1992 1991 1990 Tl estimated liability in respect of
- Ilil [iil Iiiﬂ I“l Iiii :
on Deposits with Banks (Net) 18 6985288 7,907,296 KB4 7590578 7.0M5.423 Expenses of Management (not applicable M“MM imﬂ mantees o 5 9 942,818 | | 1,210 921,944
Miscellansous Income 179,714 24.423 44 241 18,038 12.437 to any particular fund or account) 19 889266 7568196 SS52038 3869752 4651189 & 1,538,238 1 1,210,782 4 ;
Profit transferred from: Darectors:: Fees : 160.500  144.000 41.500 15,800 29,200 2.424.763 | 2733777 | 2,274,155 | 1.882.507 | 1,685,288
} . : Audit Fees 79,800 90,000 58 000 110,250 50,200 | ]
Fire Insurance Revenue Account 3, 41 2.602.615 Legal Expenses 89,260 18,900 32,000 81,653 90,540 ) ;
356, 5,017,391 925,654 S — Less: Outstanding at the end of previous year L 1.942.818] 1,558,238 | 1,210,783 | 921,944 356,433
U
Marine Cargo Insurance Revenue Account 13,583,639 7,910,002 11,942,761 2,382 8 | o m = BLAZ: AZ50 e o A s 481,945 117553 1,063,372 960,563 [ 32K 855
Charity and Donations 55,715 33,110 146,602 88,690 22,422
R s R s i e Subscriptions,and Other Fees 73.869 111,507 83622 59,062 77.366 AN e—— | 13N D ) w
: . ' Loss on Sale of Assets e | 29,180 B pod _ )
SR M s At £30.933  2.941.043 ) S ‘Depreciation 1,965,306 1,162,638 1,116,743 1,182,859 1,271,843
Deferred Rﬂm.E:pend:m Written ‘Off - - - - 950,000 Expenses of management 21  2,127928 2951942 1,651,153 1957353 | 115848
: _ . Preliminary Expenses Written Off . 14,526 14,526 14,526 14,527 : s .
e 660,615 - 2,403,396 ~ - Profit transferred 10 Profit & Loss Account 1,400,894 ] 270,824
Loss Transferred from:
- - 1 Fire Insurdnce Revenue Account ) ) ‘f.??ﬂ.ﬂ]ﬁ " - hl-unfm.thnl_ﬂlhﬁ
, . 6,623,084 10416322 Marine C : nce R . I : ) 1.411.906 ) as shown in the balance sheet:
Marine Hull lnsurance Revenue Account - : 579 828 321,301 130,346
' ; : for ired risks
PROFIT AND LOSS APPROPRIATION ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 1994 Motor Insurance Revenue Account ; 328,751 : 201,879 856,349 Namn D e | $ LMOAR MR RN N e
Miscellaneous Insurance Revenue Account - 400,835 176,904 : -
Balance brought forward from last year 60,793 31,661 31,661 3,080 3,080 | L A S A
Balance for the year carried to Profit and
Loss Appropriation Account _13,582,312 14,187,463 4,718,790 9196847 1,981,791  wmiSCELLANEOUS INSURANCE REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 1934

Balance for the year brought from Profit 16.623.084

26,997,530 23,788,775 20,606,330 ; 10,416,322

and Loss Account 15,582,312 14,187,463 4,718,790 9,196,847 1,981,791 . I 1993 1992 1991 1990
15,643,105 14219124 4,750,451 9,199.927 1,984 871 " PR T
OFIT AND LOSS APPROPRIA 110N ACCOUNT FOR THE YEAR ENDED 31 DECEMBER, 1994 Taks Taka
- . : Reserve for exceptional losses 4,700,000 3,308331 4,718,790 800,000 1.981.791 Claims under policies less re-insurance:
MRE m REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 1994 Proposed dividend 5,400,000 5,400,000 1,750,000 5 158 164 107
: Provision for taxation 5,442,000 5,450,000 4,618,266 Paid during the year 2 23,283 | 415766 | 305,409 | 213 :
1994 1993 1992 1991 1990 Balance at the end of the year as shown in the
T Note Taka Taka Taka Taka Taka Balance Sheet 101,105 60,793 11 661 1 3 080 “Total estimated liability m respect of
5 , 15,643,105 14,219.124 4,750,451 9,199,927 1,984 871 outstanding claims st the end of the year
Claims under policies less re-insurance: 5 BB : whether due or intimated 5 358,894 | 2,202,707 | 2,603,790 | 527,557 1,056,167
FIRE INSURANCE REVENUE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 1994 -
Paid during the year 22| 902,346 | 4,412,205 | 15,702,794 | 3,568,784 | 818,586 - - 1,642,177 | 2,618,473 | 3.109.199 | 742915 | 1.320.269
% : 1994 1993 1992 1991 1" . smeis | asnns
Note Taka Taka Taka Taka Taka Less: Outstanding at the end of previous year 2,202,007 | 2,603, 056, :
Total estimated lisbility in respect of a.:.m. ! (560,530) 14,683 2,581,642  (313,152)  B87 142
of account at beginning of the year: :
outstanding claims st the end of the year '
whether due or intimated 5 412,454 780,170 | 2.687.169 | Agency commission 595,871 622,308 e B
2,356,469 | 6,824,659 | 19,406,834 | 7348954 | 3505755 Reserve for unexpired risks 7960917 6,292,257 4,026,753 7,491,929 3940380 Commission on re-insurance accepted 31,490 55,990 16,734 21.503 25,718
' OT3.664 3342 890
Less: Outstanding at the eod of previous year 1,41:,.454] 3,704,000 | 3,780,170 | 2,687,169 | 1,294,349 Bxpenses of menagement AL LA M LBAME R
; - Premium less re-insurance |
(S5.985) 3,120,619 15,626,664 4.661.785 2,211,406 - 18,178,045 19.902,292 16.417.138 10438372 12,486,548  p ¢ iranaferred 1o Profit & Loss Account £30.9%1 2,941,043 3,997,077
Agency commission 6,407,960 4,530,609 h - 283 665 997 818 - Balance of account af the end of the year
Commission on re-insurance ceded 5,786,984 5266701 4657352 3,529575 1.956087 8 shown in the balance sheet
Commission on re-insurance accepted 258,835 29769 98.612 103,270 101,657
| Reserve for unexpired risks 4 $06.798 £%9.490 1 04] 459 | 426 885 3193229
Expenses of management 21 14,831,028 16,784,087 10,862,716 7.367.012 7,654 547
: Adjustavent of accounts i1n respect of public
3 3 1 7213877  1.90] 49
Profit transferred to Profit & Loss Account 3,356,447 2,602,615 5017,391 925,658 sectar business 4,135 378
Balance of account at the end of the year .
as shown in the balance sheet: Loss transferred w0 profit & loss account 7. 779 006
Sd/ LY
Reserve for umenpired risks 4 7.127,661 7960917 6,292,257 4,026,753 7491929 Abadaal Hawpue: AKM Sarwmndy (i s
ohaks S¢ Vice Pressders(FAA Depuny managing [ et « Ahay Rafupsl Aomas
April 03,1993 & Acting Chini Executree e
31 046 35 21 459 K76 19 383015 31925 946 33 32,880 249 1,439,876 19383013 Contnued on page Y



