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NATIONAL LIFE INSURANCE CO. LTD.
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PROSPECTUS

CLASSIFIED SUMMARY OF THE ASSETS IN BANGLADESH AS AT 31ST OCTOBER, 1994

il

X NAME OF ASSETS

Bangladesh Government Securities (Pratiraksha Sanchaya Patra)

Bangladesh Municipal, Port & Improvement Trust Security including debenture| — -----

Debenture of Bangladesh Railways

Guaranteed and preference shares of Bangladesh Railways
Annuities of Bangladesh Railways

Ordinary Shares of Railways in Bangladesh

Other Debentures of concerns in Bangladesh

Other Guaranteed & preference shares of concerns in Ba

Other ordinary shares of concerns in Bangladesh

. Loans on the Company's Policies effected in Bangladesh within their surrmeder val

. Loans on mortgage of property in Bangladesh

REMARKS

At Cost

. Loans on personal security to persons domiciled & resident in Bangladesh mne

. Other Loans granted in Bangladesh

. Deposit with Bangladesh Bank Pratiraksha Sanchaya Patra
. Cash on Fixed Deposits in Banks

. Cash - in - hand & current Accounts in Banks

. Forms & Stamps in hand

. Interest, Dividends & Rents either outstanding or accrued but not due

. OTHER ASSETS ;
a) Agents Accounts
b} Outstanding premium
¢) Sundry Drbtnra
d) Stationery - in- hand
e) Fixed Assets, less Depreciation

Total Taka :

BOOK VALUE MARKET VALUE
24.710.000 24.710.000
2.484 970 2.484 970

X ¥ amwmss 0 N
1,150,000 1,150.000
2.922 438 2,922 438
2.000,000 2. mu.m-u

48.505.015 48.505.015
29.446.284 29 446 284
113,333 113.333
7.950.07 1 7.950.07 1
9.255.650 9.255 650
3,000,951 3,000,951
9.108.623 9.108.623
71.219 71.219
16,044,768 . 16.044 768
156,763,322 | 156,763,322
_H_

-

At Cost

Al Cost
Realisable Value

-r

At Cost
Realisable Value
Realisable Value
Realisable Value
Realisable Value

Realisable Value
Realisable Value
Realisable Value
At Cost
Depreciated Value

NATIONAL LIFE INSURANCE CO. LTD.
NOTES TO THE ACCOUNTS FOR THE PERIOD

ENDED AT 3IST OCTOBER, 199%4.
01. EWIIHILEM,.

|A] Basis of preparation of statement :

1) The financial statements have been prepared under
histonial cost convention. )
it) The insurance Act. 1938 prescribed format for
presenting Insurance Companmies Account. The prescribed
format of Balance Sheet. Revenue Account and other
disclosure requirements were (ully followed.
[B] Dépreciation of Asscts : :
r. Details of Fixed Assets have been given in note No. 7
i) Depreciation on addition of assets has been calculated
from the month of its acquisition to the date ol Balance
Sheet.
it1) Depreciation has been charged at rates varying from
10% 10 20% on "Reducing Balance™ Method.
[C] Premium :
1) First year premium of Tk. 3,95,83,288 and Renewal
premium of Tk. 4,37, 02.466 were earned during the period
. on account of (permanent) Life Insurance and Tk.
51.19,278 on account of Group Insurance.
i1) The Company has provided Tk. 4,32,503 on account
of Re-Insurance premium outward (amoeunt payable to Jiban
Bima Corporation and Munich Re) during the period under
audit. The net Re-Insurance premium of Tk. 2,02,877 and
Tk. 1.79.508 are payable to Jiban Bima Corporation and
Munich Re respectively at the close of the period on 31st
October. 1994,
iii) The Company has provided Tk. 3. 37. 90, 261 for
Commission to insurance agents and employer of agents
during the period after deduction Tk. 50,118 against net
commission receivable from Re-Insurance ceded to Jiban
Bima Corporation and Munich Re.
(D) Life Insarance Pund : TK. 114784513

This Consists of the accumulated balance of revenue surplus
upto 31st October, 1994 which has been arrived at as under:

9.05,25.194
2,42,59.319

e L R N Y R

Tk. 11.47,84,513

Balance as at 1st January, 1994
Add. : Surplus during the penod

. ISSUED, SUBSCRIBED
AND PAID-UP CAPITAL : TK. 1,50,00.000
The above represents the contribution of the sporsors. No

Prospectus has yet hﬂ:n 1ssued calling for public
subscription,

03. AMOUNT DUE TO OTHER PERSONS OR

BODIES CARRYING ON INSURANCE

BUSINESS TK. 8,022,109

This consists of as under :

a) Jiban Bima Corporation 3.47.696

b) Mumich Re 45443
Tk. 8,02,109

The make up 1s as under :

a) Jiban Bima Cerporation |

Balance as at 01-01-94 | .44 K19

<Add. (1) Provision for premium on Re-Insurance ceded 2.13.067
(n) Commission on Re-Insurance accépied @ ...
(i) Claim payablc on Re-Insurance accepted @ -

-----------

2.13,067

Less (1) Premium ol Re-Insurance accepted sl
(1) Clasm reccivable on Re-Insurance ceded.

(iity Commission on Re-Insurance ceded 10,190
10.190

202,877

Balance payable 10 Jiban Bima Corporation Tk. 3.47.696
b)  Munich Re. :

Balance as at 01-01-94 2.74 9058

Add. (i) Provision for premiu on Re-Insurance ceded 2.19.436
(i) Commission on Re-Insurance accepted @ = -

(i) Claim payable on Re-lnsurance accepted @~ -
21.,9,436

Less (i) Premium on Re-Insurance accepted T
(ii) Claim receivable on Re-Ilnsurance ceded @ -

(1i1) Commission on Re-Insurance ceded 319,928
39928

1.79.508
Balance payable w*™Munich Re Th 454413

The balance of Jiban Bima Corperation and Munich Re were
reconciled with the balance shown in the respective account
slatement.
04. OUTSTANDING DIVIDEND : Tk. 217,749
The amount represents the outsianding balance of dividend
payable to Sharcholder Directors as follows

Balance as on 01-01-94 —— i1K.749
Add. Surplus allocated 10 l-htulﬂdcn as per

actuanal valuation report 199 & 1992 9 .89.000
10.27.749
Less. payment made dunng the Penod £.10.000
Balance as on 31-10-1994 Tk 2.17.749

05. SUNDRY CREDITORS : Tk. 2.04.23.23%
3l No. PARTICULARS C AMOLNT
01. Telephone & Trunkcall 60
02. Creditors For Policy Stamp 2.00.000
03. Clasms Payable 17.36.292
04. Surrender Value Payable |.48 496
05. Against Motor Cycle 10,08 960
06. Staff Income Tax PayaMie 16.702
07. House Rent Income Tax Payabile 15.708
08. Bilis Payable 1.14.12.145
09. Tax payable 48,31, 245
10. Diwrectors Welfare fund 70.000
I 1. Suspense Account 1.79.651
2. Providem Fund 80.699

13. Income Tax Payable (Others)

14.

I 5. Licence Fee stamp In Hand

Against Microbus

- 44,951
20,000
0.08.327

Th. 2.04.23.236 °

06. SUNDRY DEBTORS : TK. 91,08, 623

AUDITORS' CERTIFICATE

BANKERS OF
THE COMPANY NATIONAL BANK LIMITED
48, Dilkusha Commercial Area
Dhaka.
UNITED COMMERCIAL BANK LTD.
Local Office
58, Motijheel Commercial Area
Dhaka.
MATERIAL CONTRACTS
The following are all material contracts not being contract in
ordinary course of business which have been entered into by the
Cumpany
. Underwriting agreement dated March 6, 1995 between the
Company of the one part and National Credit & Commerce

Bank Litd.

02. Copies of the afgrementioned contracts and documents, -

copy of the Memorandum and Articles of Association of the
‘ Compapy and the consent order of the Securities &
Exchange Commission may be inspected on any working
day during office hours at the Company’s Registered Office.

SIGNATURE OF DIRECTORS

Name of Directors : . Signature
S} Holder Direct - ;

01. Mr. Ahmed Ali ; Sd/-
02. Mr. Abdul Monem " Sd/-
03. Mrs. Mohsen-Ara-Rahman : Sd/-
04. Mrs. Farzana Rahman Sd/-
05. Mrs. S.F. Rowshan Akhter Sd/-
06. Mr. Mehdadur Rahman Durand Sd/-
07. Mr. Mahmudul Huq Taher Sd/-
08. Al-Haj S.1. Chowdhury ~ Sdl-
09. Mrs. Shinna Akhter : Sd/-
10. Mr. Kazi Badrul Hug ‘ Sd/-
11. Al-Haj K. M, Habib Zaman Sd/-
12. Mrs. Gazi Zohura A.khter 7 Sd/-
13. Mr. Imran Khan : Sd/-
14. Dr. F.A. Reza Sukrana _ ‘ Sd/-
15. Mr. Sheikh Abdul Momen . Sd/-
16. Dr. Humayun Kabir Sd/-
1 7. Mrs. Tasmia Ambereen Sd/-
18. . Mrs. Razia Hossain Hira Sd/-
19. Mr. Morshed Alam < Sd/-
20. Mrs. Latifa Akhter Rana Sd/-
Policy Holder Directors : | -

21: Mr. M. Haider Chowdhury Sd/-
22. Mr. Kazi Ashrafuddin Ahmed Sd/-
23. Mr. Mokhlesur Rahman Sdi- '
24. Mrs. Nurunnahar Chowdhury Sd/-
25. Mr. K. Z. Mahmud Sd/-
26. Mr. Tofazzal Hossain Sd/-
27. Mr. Mostafizur Rahman Sd/-
28. Mr. Sawkat Ali Chowdhury Sd/-
29. Mrs. Shahana Akhter Chowdhury Sd/-
30. Mrs. Masuda Momen | 7 Sd/-

NATIONAL LIFE INSURANCE COMPANY LIMITED.
APPLICATION FOR SHARES )

WARNING : Please read the instructions at the back of
this form. Incorrectly filled applications may be
rejected.

The Directors Bankers Serial No. ..........

National Life Insurance Company Limited.

79, Motijheel Commercial Area (Ist Floor)

Dhaka- 1000

Dear Dirctors,

I/we apply for and request you to allot me/us the following

number of shares and |/we agree to accept the same or any
smaller number that may be allotted 1o me/us upon the terms of

the Company's approved prospectus and subject to the
Memorandum and Articles of Association of the Company.
Further, I/we authorize you to place my/our name (s) on the

Register of Member (s) of the Company as the holder ¢s) of
Shares allotted me/us pursuant (o this

application and to send Allotment letter in respect thereof
and/or a Crossed (Account Payee only) Cheque in respect of any

application money returnable by post at my/our risk to the first

applicant”s address stated below :

01. No. of Shares ...................coon. of Tk. 100/-each.

02. Amount of Tk. (in figs) ............ Taka (in words)
.......... only deposited vide Cash/Cheque/Draft/Pay Order
No. .oooveene.. date . ... on
Bank — Branch

03. I/we agree to fully abide by the instructions given herein.

04. Name and Address :

(i) Sole/First Applicant : Mr/Mrs/M/s....................
Fathers /Husband's Name @ .. ... ...
Postal Address
Occupation :
Passport/ID No.

-------------------------------

e Nanonality R
G T L T RA———

‘Iirtﬂrﬂlﬂm"?

For use in Refund Warrant : Applicants Bank A/C No.......

Name of the Bank .g........... BN T ccsiisanin

. (ii) Second Applicant; Mr./Mrs.
Father's / Husband's Name :
PSRl ROBIGIE 7 oot B sy ocrrup it fosewries
Occupation : Hatmnahly

Passport / ID No. {lf any) .
05. Specimen Signature (s)
(1) Name (In Block) ............. ieeee SIgNAUTE .....covenes i

UNDER PARA 24 OF PART 1l OF THIRD SCHEDULE OF THE COMPANIES ACT 1994

SL NO. PARTICULARS - AMOUNT
01. Security deposits 81.800
02. Pre-paid expenses 1,62.012
03. Pre-paid office rent 27.75,309
04. Pre-paid house rent 318,250
05. ANNF. Loan 1.78.773
06 - Unsettled P.R. 5.78.990
07. Postage Imprest 4,500
08. Advance against salary 3.96.000
09. Advance against travelling 2.24 430
10. Advance against advertisement & publicity 6,82,140
I 1. Advance against furniture & fixture 2.19,793
12. Advance tax (deduction at source on FDR int.) 0.44.716
13. Advance against Medical Expenses 57.000
14. Advance against Motor Cycle ;R 1y
15. Advance againist legal & professional charges 21.102
1 6. Advance against Rep. Ren. & Main. on Car 47,000
| 7. Advance against Printing & Stationery 2.52.000
| B. Advance against expenses 17.19.697
19. Khulna oflice current account S0.000
200. Chittagong office current account 2.00.84]
2 1. Barisal office current account | .00
22 Brahman Bana office current account 21,500
23. Feni office current account 1,15.000
24. Rajshahi office current account 3.000
25. Patuakhali office current account 700
26. Hatirpool office current account 1,500
27. Farmgate office current account 1.000
28. Sreemongal office current account 1.000
29 Moulavi Bazar office current account 1,000
30. Goalabazar office current account | .O00)
31. Dohar office current account 300
32. Shegunbagicha officc current account I.O00
33. Narsingdi office current account 500
34. Bogra office current account 5.000
35. Nayabazar office current account 200
36. Sylhet office current account 3,000
37. Comilla office current account 45.000
38. Bishwanath office current account 1000
Tk. 91.08.623
07. FIXED ASSETS : Tk. 1,60.44,768
MW AMOUNT.
. Furniture & Fixture 73,85, 140
ﬂ2. Office Equipment 4.58.632
03. Air Conditioners 4.08, 187
04 . Telephone & Electrical Installation 5,32, 050
05. Motor Vehicles 65, 46, BIR
06. Computer 6.67,056
07. Other Assets (Books) T.718
O8. Crockenes & Cutlenes 21, 497
09. Curtain 11610
Tk. 1,60.44 768
PART-VIII
MISCELLANEOUS
AUDITORS M. AHMED & CO.
- Chantered Accountants
— -
The Board of Directors

(A

Add

(B]

Gross Premium

Income

Less . Premium

on Re-Insurance
ceded :

NET PREMILM

(a) Interest

Income

(b) Other

Income -

TOTAL

Claims and Surrenders
Less Re-
Insurance

National Life Insurance Company Limited
79. Motijheel Commercial Area

Dhaka- L0
Dear Sirs,
We have examined the Life Revenue Accounts of National Life Insurance Company Limited for five years ended 31st December 1990,
1991, 1992, 1993 & 31st October, 1994 in accordance with para 24 of the Third Schedule of the Companies Act 1994 Accounts in
respect of the period subsequent to 31st October, 1994 has not been prepared by the Company. We report that -

| 01 The Operating results of the Company for the above mentioned years were as follows

31-12-90

1.43,17,594

L87.103

3.37,30.429

11,74 955

1.27.629

170,333,013

29,95.734

31-12-9]

6.22,99.166

2.11.004
6.13,88,102

40,89 904

L13.27)
000053279

55.41,686

Management
Expenses -

Others exp.
TOTAL :

Surplus te

Life Fund (A-B)

Year

1985 & 1986
1987 & |98%
1989 & 1990

1991 & 1992

2.50,25,356

238,825
28339915

$4,73,098

|

4.83.40,008

2.80.802
2.44.62.496

,11,90,783

Actuarial Surplus allocated
o _Sharcholders

47.425.00
1.73,675.00

4.27.64%.00
0.48.749 .00

9.89.000.00

No dividend was declared and paid for each year of 1993 & 1994

31-12-92 3]-12-93 31-10-94
8,.91.,61,752 12.37.62.738 &.84.05.032
812988 3.07.90] 432503
R R1.4K 764 12.34,54 817 £.79.72.529
56.24.603 64.17.006 69.30.734
166571 5.32.928 2.99.990
9.41.39.938 13.04.04,771 9.52.03.253
1.31,57.045 93,30.946 73.92.117

6.75.81.579 8.00.64,582 6.16.41.994 )
846373 11.00013 19.09 823
B.15.84.997 9.04.95.541 1.09.43.934
1,25,.54,941 3,99,09,230 2,42,59,319

02 We further report that the Company had declared dividﬂtq @ |1.75% for each year of 1989 & 1990 and @ 3% for each year of 199] &
1992 on the ordinary shares of
Tk 1.50.00,000/- on the basis of actuarial valuation. Detailed as below :

K f dividant guctad
Dividend not declared
-do-

@ |. 75% for each year of 1989 & 1990
totalling Tk. 5.25,000.00 .

@ 3% for each year of 1991& 1992

totalling  Tk. 9,00,000.00

Sd/
(M. AHMED & CO )

mmm::acmmm I

L

(i1)

Name (In Block) ...... . SIZNANUCE .....ccovirenirsacnes

BANKER'S ACKNOWLEDGEMENT .

Certified that this Bank has received Tk..............coiiiiiii
R R e s s R R A T A R TP } only from
Mr/MSSIMIE ooy SR s being the
application money for...........cciocevriniirinns No. of Shares of

NATIONAL LIFE INSURANCE COMPANY L IMITED.

02.

03.

04.

05.

06.

07.

08.

09.

10.

11.

12.

13.

Authorized Signature

BANKER'S SL. NO. (Name & Designation)
: |  Seal & Date: /
: INSTRUCTIONS
01. All information must be typed or written (in full in block

letters) in English or in Bengali and must NOT be

abbreviated.

Application must be made on the Company’s Printed

form/Photocopy/Type copy/ hand written forms thereof.

Application must not be for less than 50 shares of face
value TK. 5000/- and must be for multiple of 50 shares.
Any application not meeting this criterion will not be
considered for allotment purposes.

Remittance for tﬁ: full amount of the shares must
accompany each application and must be forwarded to any
of the Bankers to the issue. Remittance should be in the
form of Casm'ChequefI}rafﬂ Pay Order Payable to one of
the Bankers to the issue "A/C NATIONAL LIFE
INSURANCE CO.LTD." and crossed "A/C PAYEE ONLY"
and must be drawn on a bank in the same town as the bank
to which the application form has been sent.

In the case of Joint Application Form, the Allotment

Letter will be despatched to the Person whose name
appears first on this Application Form and where any
amount is refundable in whole or in part the same will be
refunded by cheque by post/courier service to the person
named first on this Application form in the manner
prescribed in the prospectus.

Joint applications from more than two pefsnns will not be

accepted.In the case of Joint Application each party must
sign the apphcation form. . |
Applications must be in full name of individuals and not
in the name of firms, minors or persons of unsound mind.
Application from- financial and market Intermediary
Companies must be accompanied with Me:murandum of
Association and Articles of Association.

An applicant can submit NOT more than two applications,
one in his/her own name and another jointly with another

person. In case an applicant makes more then two

applications, those in excess of two apglicatiﬂns shali
NOT be considered for allotment purposes. . ...
No receipt will be issued for the payment made with

application but a provisional acknowledgement will be

issued by the Bankers to the issue for application lodged
with them. ‘ ¢

Refund will only be made -through "Account Payeee"
Cheque (s) only with Bank A/C No. Bank name and Branch
as mentioned in the application.

Allotment shall be made solely in accordance with the
instructions of the Securities and Exchange Commission.
Making of any false statement in the Application or
supplying of incorrect information therein or suppressing

any relevant information will make the application liable

to rejection and subject to forfeiture of Application
money. The said application money will be deposited in

Account Specified by the SEC. This may be in addition to |

any other penalties as may be provided for by law.
Application which do not meet the above requirements or
applications which are incomplete shall NOT be
considered for allotment purposes.

BANKERS TO ‘THE ISSUE
a. National Bank Ltd.

b. United Commercial Bank Ltd.

Dillkkusha Branch, Dhaka Local Office, Dhaka
Motijheel Branch, Dhaka Elephant Road Branch, Dhaka
Kawranbazar Branch, Dhaka Malibagh Branch, Dhaka

Mohakhali Branch, Dhaka
Imamgonj Branch, Dhaka

Kawranbazar Branch, Dhaka.
Jubilee Road Branch, Chittagong

Narayangonj Branch, Narayangonj

Agrabad Branch, Chittagong

d. Arab Bangladesh Bank Lid.

Rajshahi Branch, Rajshahi Principal Branch, Dhaka
New Elephant Road Branch, Dhaka

c. National Credit & Modhuban Branch,

Commerce Bank Ltd. Bandar Bazar, Syihet

Dhanhondi Branch, Dhaka e. Janata Bank.

Moghbazar Branch, Dhaka Local Office, Dhaka

Agrabad Branch, Chittagong Foreign Exchange

Laidighwpar Branch, Sylhet Corporate Branch, Dhaka

Khulna Branch, Khuina K.D. Ghosh Road
Corporate Branch, Khuina
Laldighi East Corporate Branch
Chittagong

1,20,000

ARE BEING OFFERED

ORDINARY SHARES OF TK. 100/- EACH

TO THE GENERAL PUBLIC AS FOLLOWS :
1) 55% of shares i.e. 66,000 ordinary shares are being offered to
the applicants for 50 shares ‘ Tk. 66,00,000
1i) 10% of shares i.e. 12,000 ordinary shares are being offered
to the applicants for exceeding 50 but upto 500 shares
Tk. 12,00,000
iti) 109% of shares i.e. 12,0000rdinary shares are being offered
to the applicants for exceeding 500 but upto 1000 shares
Tk. 12,00,000
iv) 10% of shares i.e. 12,000 ordinary shares are being offered
to the applicants for exceeding 1000 but upto 5000 shares
Tk. 12,00,000
v) 15% of shares i.e. 18,000 ordinary shares are being offered to
the applicants for over 5000 shares for financial institutions,

banks, insurance companies and linancial .und'mlrkfl
intermediary companies.
- Tk 18.00.000
Tk. 1,20,00

-



