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Continued from Page 7 ' Maodel Town. Dhaka  Commoerce Bank Lad Nﬁn Nﬁl I m IN'MCE co.mﬂ“
on the application form. notwithstanding that the share have PR Mr Sawkat A 28. Sursan Road O lmm

been allotted to the joint applicants. Where joint application 18 Chowdhury Morth Hill Estate BALANCE SHEET AS AT
accepted in part the balance of any amount pad on application Exr BTC Hill, Crg
: \ : - ? - .
will he~r:fundud without interest to the person named first in the 19 Iim. Shahana A khier | PROPERTY AND ASSETS - 31-12-90 31-12-91 31-12-92 91-12-83 31-10-94
application form. Chowdhury 715, Mehedibagh, ’
Successful applicants will be notified by despatch of an Flat # 2. Chwttagong LOANS :
allotment letter by registered post. Letter of allotment will be W0 Mrs Masuda Momen Arrow Fashion | On Insurers Policies within
issued within 40 (forty) days of the closing of subscription list Sadarghat Road. Cig their Surrender Value 313.530 542.975 866 900 2.006.214 ' 2 438
and share certificate will be issued within ninety days of the date . 922,
of letter of allotment. In case of failure to refund the CHAIRMAN INVESTMENT (AT COST)
subscription money to the unsuccessful application within 40 The Chairman of the Company Al-Haj M. Haider Chowdhury is g:';:m"}’ deposit with Bangladesh
days, the directors, ‘in addition to the company, shall be an illustnous name in the field of Banking and Insurance of the =g L f:'?!traksha Sanchaya Patra) 2.000.000
responsible collectively and severally to refund the money with country. He is also the Chairman of National Credit & Prﬂt!:. . :‘rnt“”’ 1.025.000
interest at 5% shove the bank rate. Commerce Bank Lid. and Eastern Insurance Co Lid WEVLRICHT . SEIC hiye:3 Aty 19,710.000
. MANAGING DIRECTOR L0 SO o 22.735.000
PART -V The Managing Director of the anpdny Mr. Rezaul Hakim. is a AGENTS BALANCE : 414,226 2.627 490 6.436.924 8.069 172
MANAGEMENT OF THE COMPANY veteran insurance man of the country with more than 30 vears OUTSTANDING PREMIUM 5.189 094 3.462 773 411'10'324 3im‘ml
01. The business of the Company shall be managed by the experience in Life Insurance Management, INTEREST, DIVIDENDS & RENTS 710, 000,
Board of Directors who may pay all expenses of getting the He worked in the Karachi Head Office of the then biggest ACCRUING BUT NOT DUE : 3.016.250 3,980,345 6.381.362 4.932.799
Company registered and may exercise all such powers and Company of Pakistan. Eastern Federal Insurance Company for a ' '
do all such acts and things as the Company by these very long time and was Deputy General Manager of Jiban Bima SUNDRY DEBTORS : 921.756 1.406 394 3.848 663 5.508 360
‘ presents or otherwise authorised to exercise and do and are Corporation prior 1o his joining National Life Insurance w F:":I;I & FTm BALANCE : E—
not by these presents or by the Act directed or required 1o be Company 1n |98S On [‘I:rrrm :: i B:“Btrr: 24.265,508 33.260.934 | 41.277.183
exercised or done by the Company in General Meeting - :”"‘ wit nks 2.085 400 2.395.042 14.793.118 |
subject nevertheless to the provisions of the Aet and of DIRECTORS ettt ' I” | T*’"" - 1.002.252 2.489 422 2.945 377
these presents and to any regulations not being (@) Unnill otherwise determined by the General Meeting. the Collects 5 ImnH o 1.75.000
inconsistent with the Act or these presents from time (o number of Dhirectors of the Company shall not be less than ' Fo ' n:d -r-;:l e i < 0, B‘ﬂ? 15.576. ?m 22.061.397
time made by the Company in General Meeting, provided # seven nor more than thirty two including policyholder S ARG TN N 8 88.144 169,852 87.842
. . : . . Printing & Stationery - In - Hand 142 830 119,780 71.370
that no such regulation shall invalidate any prior act of the directors |
Directors which would have been valid if such regulation (h) T‘hr policyholders will elect not less than one third of the 34.354.111 54.011.740 57.48).248 81.411.287
had not been made. whole number of directors from amongst the policyholders OTHER ASSETS :
o having the requisite qualification as prescnibed by the Fixed Assets . ' 3.576.774 4.548.280 7.072.776 11.731.218
02. The board of Directors is presently constituted as under :- Insurance Act. 1938 (AL Cont Less Depreciation) )
SL. PARTICULARS OF OTHER (¢) Directors will elect a Chairman and a Vice-Chairman being | - —
NO. NAME ADDRESS DIRECTORSHIP nominated by Sponsors/Directors. 1 Total Taka: 51,585,745 74,879,997 92,508,897 139.485.001 156,763,322
SHARE HOLDER DIRECTORS INTEREST OF DIRECTORS CAPTTAL AND LIABILITIES : .
01. Mr. Ahmed Al 144, Hazaribagh Managing Director No Director is interested n the promotion of the Company SHAREHOLDERS CAPITAL
Dhaka. Bengal Leather Inds. except to the extent of his shareholding and the remuneration Authorised :
02. Mr. Abdul Monem  17/1, Lake Circus  Chairman payable to him according to the Articles of Association of the 20.00.000 Ordinary Shares
Kalabagan, Dhaka. Pragoti Insurance Co. Lid. Company. ol Tk 100/= each. 200.000.000 200,000,000 200,000,000 200.000.000 200,000.000
Managing Director REMUNERATION & QUALIFICATION OF Issued. Subscribed & Paid up - —
Abdul Monem Ltd DIRECTORS 1.50.000 Ordinary Shares ol
03. M. Mohsen-Ara |8, Jugi Nagar, Warl  Housewife (a) Each of the Directors shall be paid out of the tund of the wi E‘i"rm & ACCOUNTS : 1 5.000.000 15.000.000 15.000.000 15.000.000 15,000,000
Rutwsan Dhaka. ("umpgny Dy Way.al S e hia REEYIEGN: X Life Insurance Fund | 26.870,240 38.061.023 50,615,904 90.525. 194 114754 513
04. Mrs. Farzana 56. Indira Road Howsewife preseribed by Companies Act for each meeting of the LIABILITIES & PROVISIONS :
Rahman West Rajabazar Directors attended by him. He shall also be paid travelling K st gt Ii‘;f
. Dhaka, expenses and actual boarding charges. ;’L‘?“m HE 10 OVNER P
T : — es carrying on Inluranct
05, Mrs. SF Rowshan House # 1, Rd. # 117 Housewife (b) The qualification of every Director shall be his holding in biiicions 138 186 800 976 455277
Akhter : Gulshan. Dhaka his/fher own name. ordinary sharcs 1n the company o the Outstanding Divldrnd 121 100 121,100 528 749
06. Mr. Mehdadur 39. Dilkusha C/A  Director : nominal value of Tk. 5.00.000/- vund/or as per decimon of Premium Deposits 1,396,880 2.951.616 5.304.463
o e . * Unars Motors L. s G;;f"”".'"‘“"' e iy ) “”;“‘f‘-' that Sundry Creditors $:059.339 17.945.282 20.694.244
. Mr. H 12872, New Circular  Proprietor ¢ the obligation to acquire qualtfying shares sha SaAme 1n — - —_—
Taher R Road, Dhaka. Sandhani Clinic the casrgnl' Director representing any person other than an 9.715.505 21.818974 26.982.733 33.959.807 26.978.809
08. Al-HajS.l 4258, Ku individual of the requisite value. A Director may act before ; - — - w——
Chowdhury Hathazari II:: acquiring his/her qualification shares but must acquire the Total Taka : 51.585.745 74,879,997 umm 139,485,001 158,763,322
Chittagong. _ ) same within two months after his/her appointment. The R
- 09, Mrs. Shirina House # 9. Road #20 Director Chairman and Managing Director. if appointed from AT e mm“"{rz mm ACCOUNT FOR THE YEAR ENDED
| . T | :
Akhter Sector # 7. Unara Crown Apparcls |l Crg oulside. shall not be required to hold gquahhcanon shares. OF THE PERIOD 18397 142 26 870,240 38.1%3 1,023 500151 5.964 M0.525. 194
- Model Town. Dhaka.  Abloom Crmoems (%10 ' PREMIUM LESS RE-INSURANCE : - — =
' Lid Chittagong ) First year Primium 19.569,176 43.067.B09 '69.031.602 39. 583 288
Dragom [ ashions Lid. Ciy Renewal Premium 12.923.312 16.551,.886 51.869.302 43,702.466
East Asia Fashions Lid. Group Term Insurance Premium 1,825,106 2,679,471 2,861.834 5.119.278
Chittagong. ' PART-VI : :
Big Boys Apparels Lud. . . 34.317,594 62,299, 166 89,161,752 123,762,738
} o —. ::I‘_;,“Tﬁ OF SHAREHOLDERS ‘ Less : Re-Insurance Premium | se7.165 | | 911.064 812.988 307.901 |
10. Mr. Kazi Badrsl SO/ lnmer Circular  Managing Director . The share capital of the Company is divided into ordinary shares 33,730.429 61,388,102 88,348,764 123.454.837 - B7.972.529
Huq Road, Monsus SHRL s carrying equal rights to vote and receive dividend. In terms of INTEREST, DIVIDEND AND RENT 3.174.955 4,089.904 5,624.603 6.417.006 6.930.7:34
i S SApRRIREh L the relevant provision of the Companies Act. 1994 and the OTHER INCOME : <
M. ALHE KM, 43 (OM). 26 (New) Articles of Association of the Company the shareholders shall Late Fee 65.094 104.488 115,572 131,850 83.721
Habib Zasman St Patons: Lowk have the usual voting rights in person or proxy in connection Miscellaneous - Sl e 5:}99? ?gé?i lﬂﬁgiﬂ;
- Dhaks, _ with among others, election of Directors & Auditors and other Frolit on Sale of Motor Vehicles 24,008 - - ' ot
12. r;:zm :ﬂd;::ﬂl::} Housewife g:::“gg;:aﬂ;!‘gﬁnnuai General Meetings. Ordinary or Extra 127.629 - 175.273 166,571 532.928 299,990
| Diaka. No sharcholders shall be entitied to be present or to vote either Total Taka: 55,430,185 93,523,519 132,200,961 181,020,738 185,728,447
13.  Mr. imean Khan VI, Dowiuypw in person or by proxy or as proxy for another sharcholder at any
: :':" ”"ﬂ'"“ General Meeting or on a _p-u}l whil:at' any 1_::3" be due and payable First year Premium- where the ‘
o T | to the Company in respect of any of the shares held by him. maximum Premium paying period is :
Dist. Chiutagong. ' TRANSFER OF SHARES Two Years S e ] I ———— ] —_---:-—l . -
14. Dr. FA Reza 735, Mehedibagh ' In terms of the provision of Companics Act. 1994, Articlex of Three Years 3767y | @ -
Sukrana Fist # 2, Chinagong. Association of the Company and other relevant rules in force. Four Years: 1 =) P s - e R CHNE
IS. Me. Sheikh Abdul  Amow Fadiion Lid.  Manmaging Director the shares of the Company are freely transferable. No transter Five Years . - D - R /AR N R
Momen Sadarghat Road Arvow Faspeon: (Fvt) Las shall be made to a person of unsound mind or minor or to a Firm Six Years , = 1 @ = ;e ik T B
Chintagong. S e U or Trust. The Company shall not charge any fec lor registering g;htrg:;r: | T T =5 i
m i o transfer of shares. Nine Years P— — : ooty (NN | R
, DIVIDEND POLICY Ten Years 175.304 540,577 544,594 416,088
§ e (a) The Company shall not declare or pay any dividend to Eleven Years 11,584 3,107 i 4.142
:‘T“ » members or any bonus to policyholders except out of the Twelve Years or Over (Including 19,382.288 42,524,125 54,880,891 68,611,372
Neox Garments 1 R . " ari: aluat Wt -
Link Wear 114 f‘;:ﬂﬁ;f:fﬁ'ﬂ:giﬂfi;:En’ff;‘: SL;’;&“;SE‘I" I YL Throughout life) 19,569.176 . 43,067.809 55,429,252 60.031.602
“"‘"‘.“‘T““"““_"’.‘ o (b) No dividend shall be payable otherwise than out ot profits - .
| iamin. 2 i of the Company and no unpaid dividend shall ever bear CLAIM UNDER POLICIES (including
16. Dr. Humuyun Kabir 226, Dilu Road interest against the Company. Frttjruﬂsu:g:iiinr E]ajtrri due or ]
_ T _ . PERIODICAL INFORMATION TO SHAREHOLDERS RISARTRREAL b 5o Be hANLIT A ICE _ _
17. Mrs. Tasmin Illl Momin Road Housewife The Directors shall present the Financial statements as required By Death 2,771.710 4,984,762 12.?50.13’?] 8.696,032 6.617.185
"*""'““_‘ Chittagong. | ‘ under the law and International Accounting Standard. Financial By Maturity e R - ===- o
18. Ll?m :*lm Road Hqumw:ff | statements will be prefpared in atcnrrrlanc:_e with 1mcrnalim_mf 2.771.710 4.984 762 12,750,187 8.696.032 6.617.185
_ Accounting Standards consistently applied throughout the PSP (o A Pt i i~ _
R Do il St - TN Togue. DIk, Mmiglog. Direcies subsequent periods and presented with the objective ol : i U Tenders - . 634.914 774 932
_ providing adequate disclosures to the shareholders regarding the S?En; r:j’: !;E:l;.mu%nrance. 224,024 556.924 ‘mﬂ_ - et =
Denge Ly v, financial and operational position of the Company. %nnu'; in cash Less Re-Insurance o : _
: " i MR LenR Bonus in reduction of premium e mmmma e
| Synthetic Products Lid. i Less Re-lnsurance
= s | - EXPENSES OF MANAGEMENT :
ngal Overseas Corp. COMMISSION : [ | [
20. Mrs. Latifa House # 20, Road # 3 Housewife PART-VII
: | la) Commission to Insurance agent e ! 1 742 697
AN Revm s R . | FINANCIAL INTRODUCTION - (Less that on Re-Insurance) 6.491,082 13,854,939 250, 21.201.503 11.742,
Sk ' AUDITORS' REPORT TO THE SHAREHOLDERS }fhi l;ﬂdlnganvg and ;i;;mm:ssinn ' .
POLICY-HOLDER ' We have examined the annexed Balance Sheet of National Life OEASE EAD. L OEDTAmOn: i : 22,048,064
' Insurance Co. Ltd. for 5 years ending as at 31st December, i L i chltdiis: - =
21.  Mr. M. Haider T8 Metosl £, Chean) _ 1990, 1991, 1992, 1993 and 31st October, 1994 respectively 13.717.016 " 3]1.646.092 33.790.761
Chowdhury Dhaka. - National Credit & and Life Revenue Accoum for the years ended on those date and Salaries etc. (other than to |
| COmmen: Tk Lae have to report as under : agents & those contained in the 10.099.813
) . EL:‘;”'“ i (a) We have obtained all the information and explanations we ?‘Irm“rll 1'1& Eﬂggﬂﬁﬁmﬂl 4?3;?{3 4;:;3?: ‘558 993
: have required. avellin ‘onveyance ; . 15 600
L e E5ks Sangahal-Nokd,  Misiging Tirectes (b) In our opinion, the Balance sheet has been drawn up in E’urgftﬁ.ff:s Egggg %% 40 ] 25.000
Ashrafuddin Dhaka. Mousumi Industries Lid. conformity with the law. A adiant Sk . El."? 94 le:DO# 300 : 235 987
- it - (c) Such Balance Sheet exhibits a true and fair view of the state Training Expenses 271290 1 ¥ 2 e st i 24.672 1;11'115552
Standard Credst Lid. of affairs of the Company subject to our report of even date Legal & Professional charges 8.850 S mﬁ 2 ﬂgg 944.001
y . L inar—— addressed to the Board of Directors, according to the best of Advertisement & Publicity Blg*m ~ '5‘5’;% | 2.0:;2.000 " 25 000
The Brother & Brothers our information and explanations given to us and as shown Actuarial fee ; ; 2 lﬁ?*ﬂ?ﬂ E.WT:?M 2.163, 3-94
Limited, b C Printing & Stationery 1.018.731 1.854,182 . . 28 488 3 389 239
e & AR N y the books of the Company. - Office Rent 1,254,400 1,752,920 3,243.840 1:9?.386 a8 174
(d) In our opinion. the Company maintained books of Fuel Expenses _ 163,640 - 275.997 336,545 ;- 824 291
Ehen M, m”""l oD il Chalomes & accounts as required by law. Employees Group Insurance premium 776.979 1.249 878 891.156 ﬂﬂ;ﬂﬁ g k
Rehman el Msgaging Pirecien (e) As per section 40 b(2) of the Insurance Act 1938 as Insurance Expenses on Vehicles 37.357 45,209 ;}E?r; Ssain | r 133 743
' | , e M Lot amended, we certify that, to the best of our knowledge and Registration Fee Egiggg | 432% * 1.691.124 1,707.886 647 898
S8 MmN 2L Vowe e o belief and according to the information and explanations Policy Btatng Fapernnes : '161.101 '229.097 305.315 258,655 |
Chowdhury dowla Road. Chittagong : : ; Meeting Expenses 155,968 I 161.1 S5 063
- : given to us, all expenses of Management wherever incurred Telephone & Trunkcall 268,638 365,842 405,484 300.344 g
23. Mr.KZ Mehomd 1213, Motijeesl C/A. NManaging Directer directly or indirectly have been fully dchur.sd to the Revenue Gas, Water & Electricity charges 142.473 202,364 535,656 | 517.366 9
.  (2nd Floor), Dhaka.  Subarna Trading Co. Lid . Account. Fbu.!.lagc & Telegram 88,829 167.687 207 667 ﬁﬂg "ggg
| Director (N ' As per regulation 11 of part | of the thi‘rd schedule of the Rates & Taxes 33333 gggég 15.: ;ﬁ i 171.207 145.207
National Crodic & Insurance Act. 1938 as amended, we certify that according gti hg,}?af‘f;a‘gf 63218 34.479 178,706 171.675 81 686
Commerce Bank Ltd to the best of our information and explanations given 1o us Uniform, Cleaning & Washing 20.177 54,667 95,345 144.037 Igl:léi??
26, Me. Toleasl 334, Elephant Road  Chairman . ‘and as shown by the books of the Company. the Company Books & Periodicals | 18,658 Bﬂﬂgg Eggggg ﬁ:‘];: 224 739
Hossain Dhaka. Cherry Apparels (Pvt) Lid, has not paid any person any commission in any form Canteen Expenses i“;é:; }?g'?ﬂl 37 383 58 365 55 643
Managing Director outside Bangladesh in respect of insurance business Eﬁéﬂﬁgfnﬁmﬂl“ﬂ & Brotmsion 54 169 124 563 176.918 252,344 228,305
New Generation Trading transacted in Bangladesh and that the Company has not Sales Promotion Expenses 510 102 |. 943,143 | 623.132 2.099 525 Iﬁﬁﬁ
Lo received outside Bangladesh from any person any Medical Expenses 23.545 30,323 5%2; | Hg;}ﬁ 1 611 822
TH Fastions Lud. commission in any form in respect of any business re- Repairs, Renewals & Maintenance -553.?333 aﬂagm | I'laiM.E 526.651 825 196
New Nation Garments Lid. _insured abroad. Cchennl Ehargos A% e 427 649 989 000
TH Packages Lid. b -
Director OTHER EXPENSES : 25 025 356 48 340 008 67 581 579 RO, 064 HRZ 61,0641 w':
National Credic & Depreciation on Fixed Asseis 538 825 580 802 B46.373 1.100.013 1.909 .82
ommerce alance of fund at the end of the ;
f.h Hunlrr‘:k;r Sd/- "r'radr A stinfwﬂ in the Balance Sheet 26 870 240 38061 023 _B0.615.964 90.525 194 116.784 313
27.. Mr. Mostafizur House # 9, Road # 20 Director Dated, Dhaka- 1000 (M. AHMED & CO ) Total Taka: 585,430,155 92,523,819 153,200,981 181,020,738 188,728,447
' Rahman Sectore # 7, Unara  National Credit & March 27, 1995 CHARTERED ACCOUNTANTS. = = L i P



