i)

DHAKASI

Commercial pricing policy a must

Commercial pricing policy
is the most logical approach
for a long-termn solution for
slabilization ol lertilizes price.

This was observed yesterday
in the keynote paper of the
seminar on "Free discussions
on lertilizer market of Bangla-
desh” with the journalists held
at the Jativa Press Club.

The seminar was oirgani:ed
by The Centre for Free Mind
Free Market.

[naugurajing the seminar
Minister for Food Abdul Man-
nan Bhuiyan said, it is sad that
we could not reach fertilizer to
the farmers timely. he said.
there is no alternative to pri-
vate distribution of fertilizer,
but he mentioned Lhat the
governmenlt has been com-
pelled recently to distribute
fertilizer through the DC's

By Staff Correspondent

(Depunty Commmissioners),

The Minister said. distribu-
tion ol fertilizer through DC's
is temporary. "In future, we
have to find out alternative
sysiem for proper distribution
of fertilizer”, he added.

In this regard he blamed
the recent hartals and barri-
cades by the oppositions for
not reaching fertilizers to the
marginal farmers of the coun-
trv. He asked the opposition
leaders to give political pro-
grammes considering the suf-
fering of the farmers and gen-
eral people.

In his keynote paper AHM
Obaidul Bari said, despite hav-
ing adeguatle warehouse facili-
lies spread all over the coun-
try, farn level short supply of
fertiizer occurs almost every
yvear during the high demand

immonths The main reasons at-
tributable lor such short supply

situation is inadequate stock
level at the private seclor
warehouses in, the market
place

He noted that the country s
current domestic Urea pro
duction is over 2.3 million tons
which is equal to 125 pc of
annual domestic demand.

The BCIC factory level stor-
age capacity totals almost
275,000 matric tons and the
private sector has storage ca-
pacity ol almost 750,000 tons.

Stressing the proper stor-
Age system, he said it is
needed (oeensure that stocks
are held in the market place.

The paper also suggested
BCIC to establish a distribution
agency network like Bangla-
desh Tobacco Company (BTC],

for solution to fertiliser crisis

L

Lever Brothers Bangladesh, Oil
Marketing Companies and
othker sucrh consumer items
midiniufactures. The network
will have appointed selling
agents all over the country
with certain commercial lerms

- and conditions.

For a successful fertilizer
sector, tle paper also suj-
gesied to establish an effective
"fertilizer information” unit
which will provide needed
data and information to the
farmers and concerned per-
SOTS. \

Ershauc Mazumder, Chaii-
man Centre for Free Mind Free
Market and Tanvirul Haque,
Managing Director ol Rainbow
Associate Ltd, one of Lhe spon-
sors ol Lhe seminar also spoke
o the occasion.

' EBL board meet
held in Ctg

The 70th board meeting of
the Eastern Bank Limited was
held at EBL's Agrabad Branch
in Chittagong recently. says a
press release.

The meeting was presided
over by Nurul Hwsain Khan,
Chairman. Board of Directors,
and was allended by the Direc-
‘tors M. Ghaziul Haque., Mir
Nasir Hossain, A M Shaukat
Ali, Md Showkat Ali Chowd-
hury and A 1 M Iftikar Rahman.
Managing Director,

According Lo the press re-
lease, the bank earned a net
profit of Tk 2.94 crore during
the first gquarter of '95 while
the ligure was Tk 0.4] crore in
March '94. The deposit, ad-
vance, import, export has in-
creased by Tk 101.46 crore,
Tk 115.67 crore, Tk 100.95
crore and Tk 29.17 crore re-
spectively over the [irst quar-
ter ending March 31, 1994,

which is 128.90 per cent,
~4B6-34per cent, 740.65 per
ccent and 136.50° per cenl
higher.

The directors were happy
for the result achieved and
opined thal it has been possi-

' ble due lo the ¢ontinuous sup-
port of valued customers and
sincere efforts of the employ-
ees of the bank.

The chairman advised the
management to keep up EBL

tradition of service to its
clients in order to gain a dis-
linguished  position in the
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plant in Bangladesh

AES. Transpower Private
(Singapore) Ltd has proposed
to set up a 360 MW gas-fired
combined cycle power plant
in Bangladesh on a Build-Own-
Operate (BOO)] basis, says a
press release,

The project is estimated to
cost 340 million US dollars.

It is expected to begin
commercial operation in 1998.

AES Transpower Private
(Singapore) Ltd, a wholly
owned subsidiary of the AES
Corporation (USA) and
Bangladesh will sign a Memo-
randum of Understanding
(MOU) in the city todav.

So far., AES interest in
Bangladesh is the most signifi-
canl development for the
Bangladesh Private Power De-
velopment Programme.

AES is widely held as not
only to be one of the largest
Independent Power Producer
in the world, but also one of
the fastest growing [PP.

AES has currently ten
plants in operations totalling
2.474 MW, with an additional
1.018 MW under construction
and 1.550 MW under devel-
opment with signed electric
contracts.

AES has financed over 3 bil-

lion. US dollars in plant ron-
struction and acquisitions.

AES. which was founded |

only in 1981 has over 2 billion
US dollars in total balance
sheet assels. AES's net worth
at Lthe end of 1994 was 401
million US dollar,

AES will soon establish a
fully functional Bangladesh liai-
son office in Dhaka to be
headed by Ishtiag Ahmed, an
experienced project develop-
ment specialist and formerly a
Registered Representative
with the New York Stock Ex-

change.

Stocks close

NEW YORK. Apr 22: Stocks
continued 1o push through
record high levels in brisk ac-
tivitv Friday. boosted by enthu-
siasi about guarterly earnings
reporis and Iw trading tied Lo a
double expiration of options
and lutures contracts, reports
AP. B

The Dow .Jones average of
30 industrial stocks rose 39.43
lo 4,270.09, well above Thurs-
day's record closing high of
4.230.66.

Stocks moved higher de-
«spite a flat 'bond market and a
dip in the dollar. :

"The one thing that was
overhanging the market during

~at least the last couple of

l:ugher in NY
months of the rally, was the =

tuation with the dollar.” said
Joseph McAlinden, chief mar-
ket strategist at Dillon Read
and Co.

"And while the dollar was
fractionally off today. it does
appear to have stabilized after
breaking 80 yen the other
night.s'

McAlinden added that slug-
gish economic data released
earlier this week, including a
very weak report on the
Philadelphia area economy on

Thursday. has helped convince -

investors that the Federal Re-
serve may noi raise interest
rates again.

Biswas tells workers

Try to develop
efficiency

President Abdur Rahman
Biswas said the workers of
mills and factories should con-
tinuously try to develop their
efficiency to increase produc-
tion, reports BSS.

Talking to a 40-member
delegation of the Islamic La-
bour Organisation, Bangladesh.
who called on him at Banga-
bhaban yesterday the President
called upon them to mobilise
workers in favour of increasing
production and ensuring
peaceful working atmosphere
in mills and laclories.

Nurul Husain Khan, Chairman, Board of Directors uf Eastern Bank Limited, plealdt,d over the 70th board mecting held
recently in Chittageng. M Ghaziul Haque, Mir Nasir Hossain, AM Shaukat Ali, Md Showkat Ali Chowdhury, directors,
AIM lIftikar Rahman, Managing Director, M Aminuzzaman, Deputy Managing Director, and Arham Masudul Huq,
Secretary of the board, are also seen. ;
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1 Stockholm Fair

products draw
attention
ELoneldeshi
ucts were an great demanwl 1,
Stockholm Fashion Fair in
which 1wo Bangladeshi export-
INg commpanies participated
According 1o a delayed mes

sige received here yesterday,
reports UNB.

Fangladesh has been regu-
lariv  participating in the
Stow kholm Fashion Fair held
twice a year. This year. Rislial
Garmentis Limited and F 1|
Textiles participated [rom
. Bangladesh in the fair withoui
linancial assistance from the
tovernment. Bangladesh Em-
bassy in Stockholm, however
provided i1hem all necessary
guidlance and support, said an
olficial source,

Bangladeshi exhibitors
established [ruitful contacts
witli Scandinavian and Euro-
pean textile importers and

textile prow

I negotiated instant order worth

six million US dollar, apar.
from some long-term business
prospecis in the fair held on

February 17-19.
Visitors incduding buvers

[romn various provinees ol Swe-

denr vl also from Denmark,
Finl.oid, England. [taly and
Groecer were  attracted  with

Bingladeshi quality products

like: lannel shirts knitwears.
iocping snits and jackeis. the
T Sl . leled .

Some (GO0 pavilions set up

by Suwedish as well as foreign
companies from 25 other

" conniries were visited by over

20,000 visitors, mostly ira-
clers. buvers. agents. impor-
ters. chain store executives,
designers and others involved
in textile trade.

The prospect for Bangla-
deshi t1exinile producis has
been ncreased than ever
halore particoularly lor expan-
~ion 1o lngher calegories siwe

sweden and Finland  joinedd
European Union.

Bangladeshi - products re-
main lree Irom quota while
most ol ils competilors now
face restrictions on a wide
riade ol categories.

Chjnese co wins
toy case in

California

SHANGHAI, Apr 22: A Cali-
fornia court has ruled in favour
of a Shanghai toy supplier
which fought an order to pay
damages to a US company for
allegedly delivering faulty
products, an official of the
Chinese firm said yesterday.
reports AFP.

The official of the Shanghai
Toy Import and Export Co.
said the judgement, made ear-
lier this month, ended an
. eight-year-long court caseé.

The state-run Xinhua news
agency said the Shanghai com-
pany signed three contracts
with Imperial Toy Corp. to
manufacture plastic toy cata-
pults, based on samples pro-
vided by the US company in
the early 1980s. o

After the toys were sold in
the United States, there were
several incidents of people
I:H:ldg injured by the catapults

company was
asked m pay damag:s amount-
ing to 1.19 million dollars.

In May 1986, Imperial Toy
Corp refused to pay and in-
stead blamed the Shanghai

| seeking

Company and filed a suit
compensation.
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CARS THAT MAKE SENSE

conference
[hvision organised by FBU('| was held at the local stadium

A

yvesterday.

ol traders and industnahsts of Rajyshahi

— Star photo

1| Beijing

ol

L

develops

cat-scan tech

BEWING, Apr 22: China said
on Friday it had developed cat-
scan technology for oilfield
prospecting and archaeology
that outperformed equipment
developed by American and
European companies, reports
Reuter.

The one-metre resolution of
China Petroleum University's
computed-axial-tomography
scanner produced much im-
proved maps of Chinese oil-
lields and helped a Sineo-
Japanese team of archaeclo-
gists Yo better explore ancient
buried tombs, the official
Xinhua news agency said.

"Specialists said that its re-
Hability is 20 times that of pre-

sent methods. at a much lower
crost, and may medernise
China's archaeological meth-
ods.” Xinhua said.

"It has gotten betier results
than those of the methods
used by the United States and
European Commumnity.,” it said.

World's largest money ira
nsler netvwork Western Unicn
Financial Services Interna-
tional has officially launched its
aclivities in Bangladesh [(aci-

litating peaple living abroad to
remit money back home

within 24 hours.

Announcing its formal
launching at a press conler-
ence in the city yesterday the
executives of the financial in-
stitution said that all facilties
ol the Western Union. intro-
duced uneofficially in the coun
try last August. would be avail
able through the 58 branches
of the National Bank Lid (NBL).

The Western Union cur
rently serves some 105 coun-
tries including United States.
United Kingdom. Saudi Arabia,
I 'nited Arab Emirates, Oman,
Bahrain and Qatar with more
thain 26.000 locations.

"Owur first year of operation
has been very promising. due
to our recent expansion in Lhe
Arabian Peninsula where many
Bangladeshis reside,” Area
Vice President of Western
Union Raymond Paske said.

"With the evergrowing tra-
nsfer network unveils the
opportunity of bringing more
money into the country to help
people support their families,
aid students in foreign pro-
grammes, rescue travelers in
emergencies, and'keep busi-

Western Union money
transfer network opens

By Staff Correspondent

nesses operaling smoothly”. he
further said.

Technical improvements to
speed up money transiers are
also expected in the near fu
ture. The service available in
Bangladesh requires 24 hours
to complete a transfer, but
through an improved satellite
communications it may be
completed within minutes in
the future, said Amar Das Di-
reclor. Middle East and Indian

Subcontinent for Western
Union.
To use the service, a

remitter brings the cash he
wants o send to any of the lo-
cations ol Western Union,
founded in 1851 and which
has earned a reliable reputa-
lion. The next day. recipients
in Bangladesh can withdraw
the cash or receive a check-
bhoth 1 local currency mailed
e their o dress.

Bangladeshi expatriales
send home an estimated 1200
US dollars to 1500 million US

dollars annually.
Western Union Money
Transfer handled 22 million

transacuuns around the world
in 1994 involving some seven
billion dollar.

The press conference 'was
also addressed by NBL Chair
man Abdul Awal Mintuw. and di-

rectors and executives of the
bank.

Food imports
INcrease

In Japan

TOKYO, Apr 22 : Japan's
f[pod imports increased 17.3
per cent on'a year earlier to
47.12 billion dellars in the
year to December, with the
United States and China the
major suppliers, a semi-official
‘rade group said yesterday. re-
ports AFP.

Country earns

Tk 73 cr in forex

from tourism

Bangladesh has earned Tk
73 crore in foreign exchange
[rom tourism sector in the
year 1994, said an official an-
nouncement Yesterday, re-
ports UNB.

This amount is about 22 per
cent higher than that of pre-

ceding vear's net profit. It had
carned Tk 60 crore in the }"E‘HI‘

| Rt S

Meanwhile. 1he government
has decided 10 establish a
three-star hotel in Dhaka 1w
meet increasing demand of lo-
cal and § investors.

Besides, three [oating ho-
iels at a cost of about three
crore to promote visit to the
Sundarbans will be con-
structed by the Civil Aviation
Authority, which has prepared
eight project proposals to cre-
ate accommodation and
restaurant facilities at different/
Attractive spots.

Western Union Financial Services Inc, world's largest money transfer network, announced
¢ its formal launching in Bangladesh at a press conference in the city yesterday.

— Star photo

Commodlty market Prices of silver, tea, coffee

LONDON, Apr 22: The price
of silver shot up to a six-year
high of six dollars an ounce
this week on a wave of frenzied
speculative buying by American

investment funds spurred on

by a sharp fall in New York re-
serves, reports AFP.

Gold and platinum prices
rose several dollars in silver's
wake. and on the weakness of
the dollar against the mark
and yen.

Oil was also up — by nearly a

. dollar a barrel after Iraq re-
jected a United Nations plan
that would have eased a
worldwide, embargo and au-
thorised- it to sell limited
quantities of oil to buy food and
medicine.

Industrial metals markets
were less steady, with copper
falling and aluminium and
nickel gaining.

Among farm products, co-
coa, coffee and grains were up,
but sugar fell Lo a year low after
a record harvest Brazil.

GOLD: Up. The precious
metals market appeared to
benefit from the collapse of
the dollar against the mark
and ven. Gold prices hit their
highest level since September
1994 at mid-week: nearly 397
dollars an ounce..

A London analyst said that
the fall of the dollar had driven
up gold buying in Japan and
German as well as in several

Asian countries that found
their currencies outpacing the
dollar.

(Gold also gained from a rise
*in silver prices, which pushed
up precious metals generally.
Gold ended the week slightly
lower at 390 dollars an ounce

after the dollar's late-week

rally.

SILVAR: Record. Prices rose
to their highest level since
1989, more than six dollars an
ounce on Wednesday, after a
spate ol coordinated specula-
tive buying by US investment
funds.

The speculation was
spurred by a sharp fall in silver
reserves on the New York
market, which fell to their
lowest level since October
1989, ;

Some traders said that the
fall in reserves was the result
of increased buying by indus-
try, and by jewelers particu-
larly in India, number-one sil-
ver importer. Others attributed
the fall to gpeculative buying.

"These reserves have
heen moved from one New

York warehouse to another.”
sald one analyst, who added
that the short-term profits,
would not last.

Silver flinished the week
slightly down at 5.60 dollars an
Oounce.

PLATINUM: Up. The price

simply

of platmum, prupeﬂcd by the
rise in silver., rose some 10
dollars to 460 dollars an
ounce, highest in four and a
half years.

- The continued strength of
the yen against the dollar was
making platinum attractive to
buyers in Japan, world's num-
ber one importer of the metal.

COPPER: Down. Benchmark

price dropped 50 dollars to

finish at 2,840 dollars a ton
after speculative selling in
London and New York spurred
by the announcement of a
share rise in Russian first-
guarter export, which tripled
from 1994 to 1995 to more

than 100,000 tons for the first -

three months of this year.

More over, a Salvadoran
mine belonging to Codelco of
Chile increased production by
1.000 tons in March to 7.400
tons.

Demand remained strong,
with London Metals Exchange
(LME) stores down 18,050
tons in two weeks Iweling off
at 208,775 tons.

LEAD: Up. Prices slightly
higher to close at 615 dollars a
ton on a stagnant market fol-
lowing the long Easter week-
end. :

The International Lead and
Zinc Study Group (ILZSG) said
lead use should remain steady
in the west at 4.77 million
tons for 1995, and that pro-

duction would increase by 3.1
per cent to 4.65 million tons
this year.

LME stores dropped by
4.300 tons in two weeks to
286,425 tons.

ZINC: Up. Prices were up
some 10 dollars to end at
1,078 dollars a ton on ILZSG
predictions of a 4.8 peér cent
Tise was in the west in 1995 to
6.07 million tons. Production
was expected to increase by
nearly B per cent to 5.56 mil-
lion tons.

LME stores dropped by
25,675 tons to 979,150 tons.

ALUMINIUM: Irregular.
Prices fluctuated, first drop-
ping after the fall of copper,
then rising after the an-
nouncement of a drop in world
production the benchmark
price ended around 1.850

dollars a ton.

The international primary
aluminium institutes said aver-
age that daily production in
March dropped ta 47,100 tons
against 47,200 tons in Febru-
ary. Total production for the
31 days of March was 1.459
million tons against |.323 mil-
lion for the 28 days of Febru-

ary.

A recent study showed the
February 1994, agreement for
limiting world preduction was
being respected and that Rus-

- dropped,

sian exports dropped In
first quarter of 1995 from thc
same period last year.

LME stores dropped by
89.425 tons in two weeks Lo
1.061,075 tons.

NICKEL: Skittish. Prices
jumped around, first plummet-
ing 200 dollars to 7,300 dol-
lars a ton following copper
slead before recovering to fin-
ish at 7,500 dollars a ton after
an announcement of technical
problems at Canadian producer
INCO, which had to cut output
by 3.600 tons in the first quar-
ter from the same period last
year. ;
INCO meanwhile predicted
a five-year increase of 20 per
cent. Siores dropped 4,692
tons to 115,782 lons.

TIN: Up. Prices gained
around 150 dollars a lon a
stagnant market stores
1,350 tons to 20,060
tons.

COCOA: Up. Prices jumped
20 pounds to end at 970
pounds per ton on a wave ol
speculative buying in New
York. :

One trader said it was nor-
mal for prices to gain ground
after being hit hard in previous
weeks by speculative selling
sparked by a larger-than-ex-
pected harvest in number-one
producer lvory Coast.

Another trader said the
market “certainly looks more

up while copper, sugar down

attractive now." but cautioned
that "harvest are strong and
consumption remains weak."

COFFEE: Up. Prices gained
nearly 100 dollars to end the
week at more than 3,100 dol-
lars per ton after fears that
frost would hit crops in num-
ber-one producer-exporter
Brazil.

On Tuesday. there were
rumours of crop damage after
Brazilian plantations were hit
by a one-night cold snap. The
rumours were never con-
firmed, but weather forecast
ers said the cold season in
Brazil was close at hand and
frost was possible

Coflee plants are particu
larly sensitive to cold.

SUGAR: Fall Prices fell be-

low 308 dollars a ton mid
week., lowesti since March
1994, as growing supplies

dissipated investor interest

Estimates of a two-million-
ton deficit a few months ago
were revised to less than half a
million tons by several market
study groups, a drop explained
by record harvests in Brazil
and better than expected har-
vests in Australia and Thailand,
India, with a good harvest, was
expected to buy sparingly and
Russia’'s imports were also ex
pected Lo remain spare

Priceas recovered slightly at

the end of the week to 310
dollars a ton on the strength of
purchasing by Egypt and a
strike that crippled Brazilian
ports.

VEGETABLE OILS: Down.
Soybean, sunflower and palm
seed oil feel in Rotterdam after
Chicago soybean prices were
depressed sharply by a record
Brazilian harvest. Only peanut
oil prices held steady.

OIL: Up. The price of brem
crude climped nearly one dol-
lar to 18.5 dollars a barrel after
lraq had rejected a UN
scheme that would have al-
lowed it to sell limited
amounts of its oil.

The UN Security Council on
April 14 agreed the plan that
would have eased the world-
wide embargo on Iraq allowing
it to sell enough crude to buy
lvod and medicine. But Bagh-
dad immediately dismissed the
offer as "serving only American
interests and depriving Iragis
of their legitimate right to ex
port their oil.”

Rising refinery demand and
prospects of a cut in north sea
production also pushed prices

A drilling platformm mainte
nance shut down programme
was expected to cul produd
tion from 5 6 to 4.9 million
barrels a day in June

RUBBER:. Down Prices [ell
with decreasing demand to be

low 1.200 pounds per ton.
Rubber shipments from south-
east Asia appeared sufficient to
meet demand.

GRAINS: Up. Wheat and
barley rose by four and two
pounds to 120 and 112 pounds
per ton respectively on the

London futures market,
spurred by the weakness of the
pﬂund and a decrease in ns
stocks available lor expo

The Paris marked hktwme
benefited troni « weak franc
which pushivid up export de-

mand and prospects of wheal
sales 1o Morocco.

The Chicago futures ex
change was down under the
weight of speculative selling as
fears ol frost damage faded.

TEA: Up. The average price
in London weekly auctions
climbed three pence to 107
pence per kilo on stronger
demand for Kenvan teas.

COTTON: Nervous. The col-
ton outlook index was up Lo
| 16 dollars a pound. an all-
time high, but Amencan fu-
tures traders were jumpy. fig-

uring prices and 1opped oul
atd were ripe for a sharp lall
in the coning weeks

WOOL: Sieardv The Nonbh

ern England Bradiord bench
matk price was steady at 535
pence per kilo. still supported
by heavy Chinese buving ol
Avstralian word



