Dhaka to receive
$26m grant
from Denmark

will receive an
amount of 175 million Danish
Kroner (approximately 26 mil-
lion US dollars) as grant from
Denmark under an agreement
signed here yesterday betweer)
the two governments, reports
BSS. :
The total grant amount
would be utilised in "Dhaka-
Aricha highway rehabilitation
project” under the Roads and
Road ~ Division of the
Ministry of Communications.
A K M Rezaur Rahman,
Joint Secretary, Economic Re-
lations Division, Ministry of Fi-
nance and K K Nielsen, Charge
d'Affaires of the royal Danish

embassy in Dhaka, signed the

. agreement on behalf of their

respective governments.
Denmark has provided
about 510 million US dollars as

development assistance since

independencé to finance pro-
jects in some vital sectors like

agsiculture, rural development,
transpert, socio-economic in-

frastructure, water resources .

and women in development
(WID). - '

CAPA meet opens
in Bangkok today

The ¢wo-day Executive
Committee meeting of Lhe
43rd Confederation of Asian
and Pacific Accountants (CAPA)
opens  in the Thai capital
Bangkok today, says a press re-

The President of the South

Asian Federation of Aceoun-
tants {SAFA) Jamal Uddin
Ahmed and the President of
the Institute of Chartered Ac-
. countants of Bangladesh (ICAB)

Badrul Ahsan will attend the
meeting. i

.Fhe meeting is expected to
discuss projects and issues
pertaining to the accounting
profession in the Asia-Pacific
fegion. > .

Formed in 1957. CAPA is
one of the world - ac-

counting bodies. Its member-

ship is made up of 30 profes-
sional accounting

.Having joined the

organisa- -
tions, reprebenting 650,000

Agrani Bank, one of the
country's largest public sector
banks, is opening a represen-
Lative office in the Malaysian
capital of Kuala Lumpur
shortly,

The representative office
will open new avenues of i
nancial and banking links be-
iween the (wo. couniries.
Malaysia is one of the largest
employers of Bangladeshi man-
power. Some (wo lakh people
from Bangladesh are working
in Malaysia and their number
is expected (o increase by
nearly 50.000 every year.

" Maswood Alam Khan, an
experienced banker, and an
old Agrani hand has been ap-

" pointed the chief executive of

the Agrani Bank representative
- office in Kuala Lumpur. :

Khan leaves Dhaka today to

take up his new assignment.
Agrani Bank
in 1977. Maswood Alam Khan
was last serving as the AGM of
the Press Club Branch of the
bank. This is the only branch
of any local bank to install suc-
cessfully a Quick Cash Dis-
penser [(QCD) machiné lor
providing instant cash to its
clients’ round-the-clock.
- Talking to The Daily Star,
Khan said the Lask ol opening a
representative office “is one ol
considerable challenges bul
the potential for tapping busi-
ness is also immense.”

He said Agrani Bank's per-

formance gradation interna-
tionally was remarkably high
and because of its creditable
performance in banking. the
Malaysian authorities led by its

central bank — Bank Negara
- Malaysia agreed to the opening

of a representative office by a
Bangladeshi bank.

Agrani Bank. he said. was
the pioneer in introducing a
'Credit Programme’ for wage-
earners. Under the scheme,
loan facilities up +to Taka
50,000 was being extended Lo
those seeking employment
abroad. The money contributed
in meeting the travel expenses

. of overseas job seeKers.

linder the “"Credit Pro-

2 grm_" Agrani Bank had al-

‘workers disbursing

office of the undersigned

Evaluation Circle, Sarak

Allenbury, Dhaka;
5) Deputy Commissioner,

undermentioned offices:

| L
1) Executive Engineer (R&H), Mymensingh Road Dwision,
Sarak Bhavan, Kanchijhuli, Mymensingh; |

R&H Lease Quotation
 Notice (2nd Call)

Quotation No. 02/Mymensingh Road Division, 1895-96

Sealed quotations are invited from reputed individualsfbusiness
firms for toll coliection at Govt approved rate on vehicles crossing
the Valuka bridge at 30th mile of Joydevpur-Valuka-Trishal Road
from 01.07.95 to 30-6-96 and the quotations will be received at the
undermentioned offices up to 12-30 minutes of 27.4.95 and the
quotations submitted in lac sealed conditien will be sent to the

prior to the opening of the quotations. -

1} Superintending Engineer (RHD), Mymensingh Road Circle,
Sarak Bhaban, Ramna, Dhaka;

2) Superintending Engineer (R&H), Planning, Monitoring &
ban, Ramna, Dhaka;

3) Superintending Engineer (R&H), Monitoring & Evaluation
Circle, Sarak Bhaban, Ramna, Dhaka; _

4) Superintending Engineer (R&H), Dhaka Road Circle,

| Mymensingh;

6) Executive Engineer (R&H), Mymensingh Road Division,
Sarak Bhaban, Kanchijhuli, Mymensingh and all quotation will be
opened at the office of the undersigned on 3.5.95 at 11.00 AM in
presence (if any) of the quotationers. Intending individuals or
business firms shall have to submit Taka 2 (two) lakh through
Bank Draft from any scheduled bank in Bangladesh in favour of
the undersigned as eamest money. Otherwise quotation will be
treated as cancelled outright. Quotation schedule and terms &
conditions can be purchased at Taka 500/ (five hundred) only
(non-refundable) per set up to 26.4.95 during office hours from the
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2) Executive Engineer (R&H), Jamalpur Road Division, |

i~ L

Jamalpur;

3) Executive Engineer (R&H), Tangail Road Division, Tangail;
~ 4) Executive Engineer (R&H),

Kishoréganj,
)
Netrakona;

6) Executive Engineer (R&H), Planning & Design Division,

Dhaka Zone, Dhaka;

7) Executive Engineer (R&H)- Planning Division (Road -
), Sarak Bhaban, Ramna, Dhaka;
8) Executive Engineer (R&H), Narayanganj Road Division,

Bridge

Kanchpur, Narayangany;

xecutive Engineer (R&H), Netrakona Road Division,

ishoreganj Road Division,

T e o

9) Sub-Divisional Engineer (R&H), Road Sub-Division,
Mymensingh/Valuka/Fulpur/1st line workshop, Mymensingh.
After approval of the quotation of the highest quotationer by

office of the
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the proper authority, the total amount quoted in the
have to be deposited in 4 (four) instalments. Taka 2 (two) lakh of
the earnest money may be adjusted with the 4th i.e. the last
instalment. On failure to deposit any instalment amount by the |
‘date prescribed by this office the earnest money of Tk 2 (two) |
lakh will be forfeited and the lease will be declared as cancelled. i§ |
Necessary information on the quotation may be obtained from the § -
undersigned up to 26.4.95 during office hours. |
The authorty reserves the right to call the quotation for 3rd,
4th or more times under any circumstance. in case the quotation is
called for 3rd, 4th or more times, the earnest

quotation shall

money of Tk 2 |

(two) lakh of the highest guotationer each time will remain |
| deposited with this office till finalisation of the lease. No objection
of the highest quotationer will be acceptable in this reg
case the quotation of the highest quotationer among all the

ard. In this |

quotations will be treated as valid for approval.
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By M Anwarul Haq

ready extended loan [acilities
to around 650 Bangladeshi

nearly
Taka seven crore under the
~ hetne,

Maswood Alam Khan

The Agrani Bank represen-

tative office in Kuala Lumpur
will work towards formalising
arrangements for easy home
remittances of the Bangladeshi
expatriates’' earnings from
Malavsia through banking

channels.
It will try to look into the

problems being faced by the
Bangladeshis in remitting their
money by extending all possi-
ble cooperation including Taka
drawing arrangement.

AN

resentative

‘Agrani Bank rep
office in Malaysia

shortly

other activities, the
representative office will en-
deavour to monitor and re-

"cover loan instalment from

the Bangladeshi workers who
have beer provided credit fa-
cilities.

The representative office
will also scout for petential
Malaysian entrepreneurs for
joint ventures and enlarging
employment opportunities.

Besides, normal representa-
tive functions. the office will
engage in disseminating in-
formation to Malaysian ex-
porters about the market po-
tentials in . It shall
work towards introducing local
banks to clientis of Agrani Bank

which have operations in
Malaysia.
What potential has the rep-

resenjtative office in the long

run? Depending on its perfor-

mance and the permission of
the Malaysian authorities, it
may in the future operate as a
branch.

Agrani Bank now has nearly
900 branches  throughout
Baggladesh. It employs around
14,000 officers and employees
to serve thousands of its cus-
tomers who belong to all levels
of the society.

A
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Azaharul lzLum. Secretary, Bangladesh Power Develop-

ment Board, and Feng Jin Shan, President of China Na-
tional Electric Wire Cable Import-Export Corporatien,
signed an agreement in the city yesterday. Under the turn-
kev contract, the Chinese corporation will undertake the
reRabilitation works -of Saidpur, Rangpur, Barisal,
Noapura, Botajl, Chhatak and Chandpur grid sub-stations.

Tiiﬂi;rts can help Dhaka |

Check replace Muslin'"

- By m;n-ﬂ‘ Correspondent

If renewed efforts
macle. 'Dhaka Check’ can earn
international fame as a hand-

looni fabric. The once famous

Dhakai Muslin can be replaced
through the vigorous market-
ing of "Dhaka Check". -

: This was observed by ‘the -
speakers  al

a discussion
meeting on "To promote the
use of Dhaka Check". at a local
hotel yesterday. Bangladesh
Handloom Board arranged the

meeting. ;

Speaking as chiel guest.

| State Minister for Textiles Ab-
.dul Mannan said, if necessary,
an international fair ¢an be ar-

ranged to introduce the 'Dhaka
Check’ in the world market.
He said, "our weavers can

make high quality fabrics if we.

provide them -with proper

~ training and financial support."

The minister asked  the

private entrepreneurs to invest
in- this sector. The government

-is considering providing loan

facilities to. the poor weavers,
- he saic. :

e underscored the need
for proper training of the
weavers and innovation of new
designs.,

Presided over by
“tiles Secretary Dr, "Abdur
Rashid, the meeting was also
addressed by BGMEA presi-

leading garments exporiers,
an«
manufaciurers.

Handloom fabrics being

arc

' Check’.

the Tex-

Redwan Ahmed MP,
~Shajahan Shiraj MP. Tanti
~ Samily secretary Asad Ullah,
" national,
some Dhaka Check.

Officials of Lthe iextiles and
indusiry ministries. represen-
tatives from. different cham-
bers, EPB, and other related
organisations were present.

As there are several
producers of check fabrics in
the country, the fabrics pro-
duced under the auspices of
Bangladesh Handloom Board
has -been named "Dhaka
Check".
checks with the same quality,
such as "'Grameen Check"
produced by the Grameen
Uddog — a subsidiary
organisation of Grameen Bank,
"Tant Check” and "Bishnu

The speakers said, cur-
rently. Bangladesh imports

"about 120 milllon metres of

check fabrics from India and
Pakistan to meet the demand

" in the garment industries. The

same quality check fabrics can

be produced in our country,

they added
The speakers pointed out

that in 1993 the garments fac-
. tories of the country used

about 149.05 crore metres of
fabrics. Of this, only four per
cent was provided by the local
manufacturers.

Different kinds of check
fabrics were also displayed at
the venue. The Grameen Ud-
dog, Hitayshi Bamgladesh,
Pabartana, BRAC, Palki Inter-
and Bangladesh
+*Handloom Board participated
in the exhibition.
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Branch managers’
_confce of Rupali
Bank held

The branch managers’ con-
ference of Rupali Bank Litd in
Narayangonj Zone was held at
Narayangon] on Wednesday.
says a press released.

Syed Amir-Ul-Mulk, Chair-
man of Rupali Bank Lid and
Secretary (in charge)., Ministry
of Forest and Environment,
was the chief guest.

Rafigul Karim Chowdhury.
Managing Director of the bank,

jier Md Nurul Anwar. Md
Hafiz Ibrahim. Al-Haj Md Fa-
zlur Rahman, directors of the
board. general managers of the
bank, other officials of head ol-
fice and zonal offi¢e aitended
the conference.

Syed Amir-Ul Mulk-said if
the managers of this zone
boost their services and ex-
plore potential areas of in-
vestment, it would not be im-
possible to achieve their busi
ness target.

Rafiqul Karim Chowdhury
called upon the branch man-
agers lo identify prospective
field of investment.

US dollar rises
against major
currencies

LONDON, Apr 20 : The 1S
dollar rose againsi othesr major
currencies in early European
irading Thursday. reports AP

Dollar rates compared with
late Wednesday: 1.3715 Ger-
man marks, up from 1 3560,
1.1320 Swiss franc. up from
1.1165. 4.8515 French Iranes.
up from 4. 8080, 1.5335
Guilders, up from 1.5165,
1.725.50 ltalian lire. up Irom
1.717, 82.35 Japanese yen. up

from 81.12. 1.3677 Canachan
dollars. down from 1.3711.

The British pound was
quaded at 1.6105 daollars. down
irom 1.61685 dolls  latre
Wednesday

Another report adds. The
US dollar rallied Thursday
from its latest record low

against the Japganese ven. but

irackers said the gain reflected

onlv short-term adjusiments
The dollar's gain carried

- over trenn New York trading,

where the US currency re-
bounded after falling to a new
global low ol 79.75 ven in
Tokve earlier Wednesday.

The dollar was helpéd in
New York by a report that the
US trade deficit shrank 10 9.01
billion dollars in Febyuary from
1 1.95 hillion dollars in Jan-
LEWY. _ '

in. Tokvo. the dollar was
traded at 82.00 ven in late
afternoon. up 1.64 ven from
late Wednesday and also above

its late overnight New York .

level of 81.30 yen.

‘Bombay High
Court rejects

. Biscuit King's

protection plea

BOMBAY, Apr 20: The Bom-.
bay High Court Wednesday re-
jected a plea by former Asian
Biscuit King Rajan Pillai seek-

ing protection against arrest

and extradition to Singapore,
where he has been convicted
of fraud and conspiracy, re-
ports AFP. i

"We are not inclined to
grant any ad interim reliels.
The petition is disposed ol.”
judges V Tipins and D C
Trivedi said in a court-room
packed with reporters, lawyers
and relatives of Pillai, who is in
hiding. v

Pillai's lawyers Krishnakant
Desai and K K Venugopal said
they could "appeal to the
Supreme Court but whether
we do so or not is aneother
question.” i

‘Lawyers for the Indian gov-
ernment and the Central Bu-
reau of Investigation (CBI) told
the Bombay High Court
Wednesday that they wanted to
arrest Pillai, who arrived in
this western city early Tuesday
after fleeing Singapore.
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up jt business body

NEW DELHI. Apr 20: In-
dia and Oman agreed to set
up a joint business council
here Wednesday while round-
ing of two days of lalks aimed
at siepping up bilateral coop-

rralion and trade. officials
said. Commerce Minisier

Palaniappan Chid ambaram

and Omani Minister for
Commerce Magbool Alj Sul-
Lan signed an agreement
prowviding for the setting up
of the bilateral chamber to
boast ¢ nllaboration and busi
ness. they said, geports AFP.

Myanmar opening
?AH{%H. % anmar. Apr

2() After three decades ol
isolation., Myanmar s mikiLary
governmernt is opening up
this stunningly beautiful land
in hopes of altracting hordes
of tourists and their cash,
Foreign activists concerned
that would further entrench a
junta that refused to accept
the results of a 1990 election
and keeps a heavy hand on
opponenis, are deing all they
can o wreck the (ourism
campaign, reports AP
#

Pakistan to develop
Port of Bin Qasim
KARACHI, Apr 20 Pak-
Istan has drawn up a multi-
million dollar plan to expdnd
cargo handling lacilities at
the Port of Bin Qasim, 350
kilometres (31 miles! from
here, officials said yesierday.
Private sector is expected to
play a "major role” in the de
velopmeni of the port. Porl
(Jasim Authority (P@A) Chair-
man Haq Nawaz Tiwana said.
reports AFP.

S African Airports
Co may be privatised
. . JOHANNESBURG, Apr 20:
The state-owned company
running South Alrica's nine
major airports should be pri-
vatized. the government has
been advised. A government-
cotnmissioned paolicy review
recommends selling Airports
Co Ltd after two vears in
order (o improve the rom-
pany's operations and in-

crease its sale value, reporis
AP

on EU VCR markets

BRUSSELS, Apr 20: The
European Commission began
an inguiry on Wednesday into
alleged dumping on EU mar-
kets of Video Cassette Recor-
ders [VCRs) manufactured in
Singapore and South Korea. a

| spokesman said. Commissign

inquiries, sparked by com-

plaints by Germany's Grundig }

and the Dutch company
Philips. will invesligale VCR
dumping margins alleged ta
be between 18 and 40 per
ceni, the spokesman added.
reports Reuter. /

Huge growth in air

GENEVA. Apr- 20: The In-
-ternational Air Transport As-
sociation (IATA), celebrating
its 50th . anniversary on
Wednesday predicted huge
growth generating many
mare jobs in the civil aviation
industry over the next
decace. IATA also said it was
probable figures to be issued
next week would confirm its
2_:% miember airlines in 135
countries in 1994 collectively
made their first profit ~—

around one billion dollars —-} ;

in five years of recession and

gradual  recovery, reports
Reuter. e :
Nissan's domestic

' sales up'ini 5 yrs

TOKYO, Apr 20: Nissan
Motor Co, Japan's second-
largest automaker, said
Thursday its domestic sales
in fiscal 1994, ended March
31, showed the' first increase
in five years. Nissan, one of
the hardest hit manufactur-

jers in Japan's four-year-long

economic slump, attributed
the increase to brisk sales of
new models, including multi-
purpose and sport-utility ve-
hicles, reports AP.

Italy's industrial
output up by 7.3 pe

ROME, Apr 20: italy’s in-
dustrial output rose an unad-
justed 7.3 per cenl in Febru-
ary from a year earlier, led by
a strong performance of pre-
cision machinery and trans-
portation sectors. Istat, the
state statistical agency which
announced Lthe figures on
ednesday, also reported
that industrial production in
the first two months of 1995
rose 10 per cent compared
with the like period of 1994,

poris AP
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