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Japan agrees to
give Vietnam
$68m loan

TOKYOQ, Apr 19: Japan lor-
mally agreed yesterddy to loan
up to 5.8 Billion yen (68 mil-
lion dellars) (o Vietnam lor its
economic and social develop-
ment as Vietnamese party
chiel Do Muoi continued his
visit here, reports AFP.

The 30-year loan. with a
grace period ol 10 years, will
help finance eight projecis in
Vietnam's economic infras-
tructure. including electric
supply. transportation and en-
vironmenial protection. the
foreign niinistry said.

Do Muoi. General Secretary
ol the Vietnamese communist
party. arrived here Monday on
a five-day visit aimed at secur-

ing more Japanese economic
aid and getting advice from
Japan on how 10 vase the tran-
sition te a market coonomy.

Rahimafrooz |
holds dealers'

convention

Salman F Rahman, Presi-
dent. Federation of Bangladesh
Chamber of Commerce and
Industry inaugurated the Rahi-
mafrooz Dealers - Convention
"95 at a local hotél recenth.
says a press release.
in his inaugural
uded the success

highly ap

of in export of au-
tomotive and industrial hatter-
ies,

Group Chairman,
‘Rahim, Director., Marketing
‘and Sales, Niaz Rahim and
General Manager. Marketing
nd Sales, K B Hassan also de-
livered speech on the oéca-

Russell E Scott, Sales
Manager, Dunlop Tyres Iniern-
ational. UK was also present.

&

1 TEHRAN. Apr 19 : iran is Lo
stop sclling petrochemicals 1o
the Lnited State in retaliation
lor a US ban on helping the Is-

lamie republic- develop its oil
and gas reserves, oflicials said
in remarks today, repoerts AFP.

Deputy Oil Minister Ahmad

News that the National Petro-
chemical Company of lran
INPC) of which he is pn:lldenl
had exclutled the US compa-
nies from our list of foreign
buyvers, owing to the present
stale ol bilateral relations and
the US hostile attitude tﬂwardﬁ

i,
! - The move cancelled pasl

coutracts with three US firms

worth 300 million dollars. He

Adidd net name Lthe companies.
"W have informed Lhese

product needs f{rom

speech, he
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BTMC International
T
s L:eneml Manager ( Pmcurement}, BTMC, BTMC
Bhaban, 7-9, Kawran Bazar, Dhaka invites sealed
International Tender No. 525/2/3(94-95) dated 6.4.95
for import of 75,000 Kgs Wool Teps (73,000 Kgs of 30%
Wool +70% Acrylic and 2,000 Kgs of 100% Acrylic) on
C&FC Ctg. basis for shipment by June '95 under
SEM /ANY Other Suitable Source to be closed at 11.00
AM and opened at 11.05 AM on 18.5.95 in presence of
the tenderers, if any. Tender documents with detailed
specificatim, information and terms and conditions
will be available on all working days from 9.00 AM to
100 PM from Chief Accountant, BTMC, BTMC
Bhaban, 7-9, Kawran Bazar, Dhaka and from General
Manager, BTMC Shipping Office, 79, Agrabad C/A,
Chittagong on Cash Payment of Tk. 250/= (Non-
refundable) per set. No Tender documents will be sold
on the closing date (18.5.95) of the tender.
The authority reserves the right to accept/reject
any Tender partially or fully without showing any
reason thereof. |
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Rahgozar told the Daily Iran

comp.auies that they would e
excluded from the NPC selling
rosier and NPC has refused to
supply petrochemicals to them
.. they will be obliged to buy
heir

other countries  al
pwives”, he added.
1IS President Bill Clinton
last month banned any US firm
lrom developing Iran’s oil or
gas reserves fumng the cance-

higher

Russia's oil
output falls

MOSCOW, Apr 19 : Russia

produced 76.6 million tons of

oil in the first quarter of the
year, a 2.6 per cent decrease
on the same period last year,
Interfax reported. says AFP.

Gas production slipped 0.75
per cent to 156.9 billion cubic
metres (5,491.5 cubic feei).

The fall in oil production
masks a strong rise in the
production of some compa-
nies, in particular Tatneft and
Nijnevolkhskneft, which both
benefited from foreign invest-
ment. Interfax said.

lation of a fresh one-billion-
dollar deal hetween the US
company Conoeo and the na-
tiohal Iranian oil company.
Washington has adlso
stepped up pressure on other

- countries in its bid to isolate

Iran which it accuses of sup-
porting international terrorism
and seeking 1o gain a nuclear
capacity. Both charges have
been  strongly  denied by

Telifan.

On Tuesday C Hnwon vowed
he would be "guite aggressive”
in pressing Russia to drop a
nuclear deal with -Iran during
talks in Moscow next month.

Rahgorzar added that lIran
would be sell-sufficient in
petrochemicals this year:

Tetal .production . which
reached 7.5 million tonnes
from March 1994 to March
1995 should exceed nine mil-
libn tonnes this year allowing
Iran 1o export some 400 mil-
lioir dollars ol pertrochemical
products, he said.

Salinin F Rahman -ecn -E].ﬂEElkIII}., at the Ruhincifrons D alers f_,unventmn

MEtradeta]ksbeg']n-

CAIRO. Apr Israel.
Jordanian and f'_.ﬂ_‘,.?pllal‘l ex
perts joined - Palestinian spe-
cialists here Tuesday lor talks
on lrade under the multilateral
track of the Mldi_ﬂf‘ East peace
Process.

Rauf Saad of Egypt’ s foreign
ministry told AFP that one of
the aims of the four-way talks
wils (o review the flurry ol re-
gional projects.

Gold up, dollar
down

LONDON. Apr 19: The US
dollar fell against other major
currencies in early European
trading Wednesday. Gold
prices rose, reporis AP.

Dollar rates compared with
late Tuesday: 1.3563 German
marks, down from 1.3649
1.1200 Swiss francs, down
from 1.1274. 4.7985 French

francs. down from 4 8095
1.5112 Dutch guilders, dewn
from 1.5278, 1,702 Italian
lire, down from 1.704, 80.72
Japanese yen, down [rom
B81.40. 1.3730 Canadian dol-
lars, up from 1.3695.

The British pound was
quoted at 1.6165 dollars, up
from 1.6140 dollar late Tues-
day. '

London's major bullion
dealers fixed a recommended

| gold price of 396.95 dollars

per ounce at midmorning, up
from the closing price of
393.00 dollars bid per ounce
Tuesday.

In Zurich, the bid price was
396.70 dollar up from 392.75
dollars late Tuesday

in Hong Kong, gold rose
2.31 dollars to close at a bid
396.07 dollars.

‘We are overwhelmed by
iniuatives — at some point we

have to lLdke stock of all of
them and coordinate them.”
he said. -

The talks are part of the
Regional Economic
Development Working Group
(Redwig) launched along with
Arab-Israeli talks at the
Octolb»er 1991 Madrid peace
conlerence.

They were Lo be attended
by observers from the United
Slates and the European
Union.

‘Saad said the talks would
concentrate mainly on_setting
nj:r a regional business council
— an jdea mooted at a confer-

ence on Muidle East and
Northh  African Ernnqmic
Development held in

(asablanca in Oclober,
 Another economic group.

led by the United States was
sl 1p following Casablanca and
talks between the trade minis-
ters in the Egyptian port of
Taba in February 2

The four parties are to hold
further talks Wednesday to
prepare lor an Amman confer-
ence in October to follow up
o1l the Casablanca talks.

"Taba and Redwig are not
mutually exclusive,” Saad saild.

A European diploemat said:
"The United Siates and Israel

‘are hoping to push more firmly

econiomic cooperation in the
Middle East. but the Egyptians
don't want to go too fast and
want to Eid}' within the Madrid
process.

Mohammad Shatayyeh,
Palestinian negotiator at both
the Taba talks and within
Redwig, said: Multilateral Lalks
should be driving the bilateral

falks qanck i viee -versa.
= e —

US P -t Ball Clniton ~peak= during a pres= conference
&' the White House in Washington on Tuesday. Clinton
vt nifirmped his support for a strong dellar but said there
were limitations in bolstering the currency in the short
term. Chnton also said the goal of welfare reform was to put

people to work

— AFP/UNB photo

Bisiv
'Tehran to stop selling
petrochemicals to US

GS

Iran, India sign MOU
for oil exploration

' NEW DELHI, Apr 19: India's

Oil and Natural Gas Corp
(ONGC) and the national Iran
Oil Co will launch a joint ven-
ture company for expleration
and production of oil and natu-
ral gas, India's petroleum min-
istry saitl vesterday, reporis
Reuter. D

- M osaid Indian Petroleum
Minister Satish Sharma and
his Iranian. counterpart

CGholam Raza Aghazadeh signed

a memorandum of understand-

The gas authority of India
Ltd and the national lran Oil

Co decided to complete the

- feasibility study on the project

and to invite global oil compa-
nies to participate in 1t the

statement said. .

India signed an agme:nt -

with lran in 1993 to' build a
2.200-kilometre (1,400 miles)
gas pipeline and they have
been looking at several options
for building it. -

- Hashemi Rafsanjani on a three-
~day visitl to India. ~

pi!‘.lf'llﬂt‘

The plp-eline which would
supply 50 milljon cubic metres
ol gas to India year, is ‘ex-
pected to be eommissioned. by
the turn of the LEHtUI'jF

India wants to build an un--
derwater pipeline through the
Arabian sea, bul lran prefers a
line passing through Pakistan,
India's arch-foe since the, two
counlries gained indtpen-
dﬂl‘l(‘f [rom Britain in 1947

ing (MOU] after two rounds of
bilateral talks in New Delhi.
Agh eh was accompany-
ing Irarian President Ali Akbar

" The new joint wventure
company linking the two state-
controlled groups would ex-
plore and produce oil and gas
in Iran. India and third coun-
tries, an Indian statement said
without. disclosing financial
details. =

The two sides also reviewed
progress on Lheir ambitious
five billion dollar lmn-ln{ila gas

thérn Indian city of Lucknow
on Tuesday there was need for
closer cooperation between
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Ralsanjani said in the nor- |

South Asian countries and Iran.
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. At the close of trading on April 19, 1995

Bearish trend
Star Report
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. = IRl Himadn [ 1d 10/100 6. 00

Rupon O 19/ 100 i orne O eramic 1O/S T4 00
Tulip Dairy o016 4R 00\ Dbaka Refac 10020 40 00
Yousnl Flowr 1020 1% Phoenix |eather 100/ 310.10
Zeal Mangla Sugar 10730 7.30  Savar Refractonies H00S 5200
The |.ngmneers 1S 1w 00

FUF]. & POWER (# Texpick Ind 100710 RSO0
gy s o Tya6  Usmams Glass 100/5 o 41000
g | _ nanis Class
National Oxygen 100/10 100 00 L”ﬁ{':"““fﬁ an
Pasiana Oil Co 10/% 10500 DG 10010 ¥80.00
JUTE entral Insurance 100/F20- 175,81

E oo/ T Lastern Insurance 10020  2%.00

Ahad ; ! Lﬂ ﬁ T Fastapd Insurance 100/20  208.00
""""':"' - okt ‘ Gireen Dela 00410 37000
Delta Jute 1% H:"‘! lanats Insurance WX 180 42
Vool ot ‘T Kamaphuli insurance  100/20 172 58
bolam Jue 10075 86.00  pegoies Insurance 100/10 500 00
hute Spimncr /S 16500 by niex insurance 100/20 263 4%
Mutual Jute 10075 12000 poneli Insumace 10020 197 33
Shameer Juie 1xlS 1) 00 v 3
Speciatised huse 10/%0 Nt  DEBENTURES (%)

: : BCIL. (17 %) 2000/] 330 00
Sonah Aansh L0/S 150 .00 Beximaco {17%) 18173 ASH6 A

= (" | :
2ekch Capet 107200 330 peximco infusion (175%) 14002 1511.67
TEX 'h..l!. {14) Beximco Pharma (17%) ST 62000
Aldhay Textile 10/ 50 NT  Beximco Synthetic (14 %) 2500/2 2415 00
Aper Spinning 100/20 350 14 Beximco Fisheries (14 %) 3000/1 2883 33
Arbee Textile 1010 11200 Heximco Knittimg (14 %) %000/2 . 3005 78
Ashral Textile Iwse 27 9%  Easterm ing (15%) S000/1 $5%0 00
Heximco Knitting 100720 218 80 MNote FV= Face Value Ml =Market .o
B Iyemng 12020 200 3T NT= N Traded Al = Alloimeni |.etter
10020 10219 (;uifimin | =loss



