. CHITTAGONG. HApr l6:
 Around 50 per cent mills and
fdctories outside the expert
processing zone here were
fgreced to close, throwing thou-
sands of workers out of job in
Nasirabad industrial belt in
this port city, trade body offi-
cials and industrialists said.
They attributed such indus-
trial shutdown to [requent
strikes linked with political vi-
olence, labour unrest and
backlash of free market econ-
oty
Over 600 small. medium
" and big-sized mills and facto-
ries are lecated at Nasirabad,
Kalurghat, Sitakundu and
Patenga industrial belts of
Chittagong, the nation's eom-
‘mercial capital. according to

b
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Strikes, labour unrest, wrong policy seen vital reasons

reports available from indus-
trial bodies

Shafigur Rahman. Vice
President of the Mill Owners'
Association of Nasirabad indus-
trial belt. the largest in the
city. said that about 50 per
cent ol the 284 [actories at
Nasirabad had suffered closure
over the past few years due to
wrong policy of the govern-
ment as well as political un-
rest.

"My heart begins to throb -

when [ hear about any pro-
gramme of hartal here as |
have to suffer a loss of Tk
45.000/- a day due to strike."
Rahman said.

"If pragmatic policies are
formulated for industrial de-
velopiiren ! with a strict ban on

From Nurul Alam

political activities, unionism
and hartals inside industrial
areas like the EPZ. there will
be a rapid industrial growih."
he said.

Il no positive steps are
taken soon the rest of the in-
dustries alse will be limping
with ‘threatened existence, he
apprehended.

Outgoing president of the
Chittagong Chamber of Com-
merce and Industry Abul
Kalam said. "Uneven competi-
tion with imported finished
goods in the {ree economy
halted the industrial growih
because none came forward for

Iresli industrial investments. .

rather. lunds are being di-

verted .to other fields.”
"Besides. failure to clear. off
hank liabilities due Lo continu-
nus losses forced many Lo close
their industries.” Kalam said.
Managing director of a big
group of industries here, seek-
ing anonymity, suggested iron-
ing out the discriminatory

ireatment to industries, par-
ticularly the 100 per cent ex-

port oriented units., set up
outside the EPZ.

He also suggested 'firmly
handling hartal callers and
labour unrest.’

Another industrialist [rom
Nasirabad told this correspon-
dent, "Introducsion of free-
market economy ‘in our coun-
try has become a curse for us.”

"‘Now | don't go to my in-
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50 pc industrial units closed down in Nasirabad

for the last one year due to
losses in the face of competi-
tion with Iimported finished
goeds in addition to labour un-
rest and- hartals,” he said in a
‘mood of despondency.

te said that he had set up
industry at Nasirabad 40 years
ago when only a few mills and
liictories were there.

‘But the atmosphere has to-

tally changed now.“ he said
adding "due to faulty tax
structure the cost of produc-

tion of our goods goes higher

than that of imported ones,
posing a threat to our survival -

As a result, industrial in-
vesiments by entrepreneurs
have become risky, said the
industrialist, who owned a fan
manufacturing and iron-made
products mill -

il ¢
worth Tk 824 cr
in 9 months

The country has exported

3.64 metric tons of jute goods .
worth about Taka 823.82 crore |

in the first nine months of the
~ current fiscal year. 8.24 per
cent up in quantity and the
earnings rose by 10.75 per
cent compared (o the corre-
sponding period of the last fj-
nancial gca.r an official hand
out said yesterday, reports

The jute goods/include hes-
sian, sacking, Carpet Backing
Cloth [CBC). carpet, jute yarn
and sk bags. It was dis-
closed at the 26th parliamén-

-

dustry as | have kept it closed

e

Sved ,‘»In';fr.xvm Al (L), Bangladesh Ambassador designate to ]slamc puhlic-u;' lrar. called
on Hossain Akhtar (R), Acting President, Dhaka Chamber of Commerce and Industry (DCCI)

Poor harvests
~ forecast for
southern Africa

NAIROBI. Apr 15; Wide-
Sproad 4Iru||uihl will result in
poor cereal harvests this year
nm1 muche ol southern Africa, the

L'N's Food waind Agriculture
Oy mifzation said Thursday,
== AP,

The agency said poor rains
i Botswana, Lesotho. Namibia.
Sonrth Africa and Zimbabwe
atid parts of Malawi. Mozam-
biguse and Zambia will lead to
well below average harvests..

The sub-region’s (food)
iiport requirements are set to

rise: dramatically in 1995-96." |

the agency said in the first of

:; e -ﬁ- :.I: ‘#‘r_r:‘_. b

M K Anwar. Minister for Shipping.
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warkshop on "Multimodal Trunsport m Dhaka Sheraton Hotel yesterday. Alse seen in the
picture are (from left) Md Rezaul Kanm, Senior Viee Chairman of SCB, Salman F Rahman,
FBCC] President and M R Ak, Chairman, SCB. ~

Multimodal tran

sport workshop opens

Cosweegied etlorts ol beoth
public and privale sectors are

| necded o tacililate the coun-

Iy s international trade.

This was observed by
speakers at the inaugural ses-
sion ol the workshop on
‘Muliimodal iransport — how
to become a4 multimodal trans-
port operator’ ad a local hotel
in the city yvesierday.

By Staff Correspondent

Purbani International.

I'he , FBCCI President.
Salinan F Rahman. has urged
the government to introduce
the multimodal trapsport sys-
tem in the courdry immedi-
ately saying that thé infrastruc-
tural development is a critical
tactor for the overall develop-

e,

He 1miwlerscored the need

Public, pvt sector efforts needed
to facilitate int'l trade

A

ticipant$ about the practical
aspects of multimedal trans-
port and the role and requir-
ements of multimédal trans-
fport operators in efficiently
running the system for shipp-
€rs 10 promote their exports.
~ Explaining the i

of the system. the Shippers
Council chairman said. it'is

aimed at door-to-doer ddm

Shipping Minisiter M K An- for rapid nnplementation of of goods from one country to

war inaugurated the workshop

the relornns programime of the

another by atleast two modes

on Thursday at the DCCI office. They discussed various issues relating to exploration of
murket opportunities of Bangladeshi products in Iran and possible areas of economic
cooperation between the two countries. : =t

governmient and siressed the
responsibility of the private
seclor® leaders |

organtsed by the Shippers
Coundil of Bangladesh in col-
laboration with the UN-ESCAP.

tary - standing committee
meeting on jute ministry held

of transport under the sole re-
sponsibility of a Multimodal
Transport Operator (MTO) gn

its

periodic crop and food ”
stpply assessmnents for 1995

‘at Jdtiya Sangshad Bhaban. |
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Local sealed tenders are invited by Bangladesh Power Development

| New surge in Clﬁna's

computer industry

BELHNG. Apr 16 : Overseas
invesimenl recorded a new
surce in Uhina s computer in-|
dustry i the first quarter.
after registering a growth rate
of Jnore than 30 per cent for
tour years running, reports

Xinthua.

The first quarter saw ihe

its joint ventures in China over
the past deecade.

Moreovet. Taiwan's Acer
and the Wyse iechnolegy from
the  Uniled Stales have'
launiched two joint projects.
cosling more than- 10 millior
US dollars each.

Analysis here noted that

leading officials of computet

| glants in the world came one

tial large computer market.

Presidents or chiel execu-
tive oflicers ICEQ) ol the SSA,
AST. Orarele had all paid visits
China. and the meeting be
tween {hinese President Jiang
Zemin aimdd Louis Gersiner.
Chairman ol IBM. marked big
interest on both sides,

The * growth rate of CHP's
profit grew 100 per cent, and
“that of IBM ghot up 300 per
cent in 1994,

Experts attribuied the re-
markable increase of foreign

Jdnvestment to the fast devel- |
opment of the national.econ- |

omy and the modernisation
drive that accelerated indus-
trial, and commercial opera-

The President of the Feder-
ation ol Bangladesh Chambers
ol Commerce and Indystries
(FBCCIH, Salman F Rahman.
Shippers Council Chairman M
R Ali and Vice-Chairman
Rezaul Kariimn spoke on the oc-
Casion,

A total of 46 |J;ll'li{‘ipﬂl1[é‘i
repredsenting most. of the rele
vant government departments
and other organisations like
department of Shipping.
Roads. Railways. and port au-
tharities. shipping lines, ship-
pers. banks and insurance

i o e

A-Memarandum of

The - FBCC ehiel said,
"Although the government's
stated policy is to develap the
couniry's private sector, the
privale sector has yet to shoul-
der a lot of responsibilities.
Shippers Council Chairman
M R Ali said the development
of muliimodal (ransport svs-
ferer aned ts ellicient aperatiun
Lwould uilly
» planned iction Progriunme h-'L;[
also in active partitipation and
coordinated efforts of cbn-
cerned government depart-
ments and other agencies in
the public and private sectors

b

Understanding was signe& in the city yesterday between B_arjghdesh and

FCyuire o

vne single multimedal trans-
port decument.

He sincé multimodal
iransport has become a key
requirement for the speedy
growth of international trade
and export, we are in urgent
need to develop and efficiently
operate the system for pro-
Anoting our exports.

Rezaul Karim said, sult-
‘modal transport has brought
revolutionary changes in inter-
national transport system. He
hoped that the participants of
the workshop would be able te

Geopetrol company of Canada for setting up power plants in private sector in the country.

Eft-l‘:r anotlier to visit China and  tions areas as well as fo the

' : ﬁ , as indicated their eagerness establishment of a group of ] Additional Secretary of Energy and Mineral Resources Ministry Zamal Hossain -a

Board fl'{l_ll’ﬂ renowned lucal/fmrmgn manutacturers or b].lppllEI'S for o have a share as soon as pes-  countrywide information l;m- (*hairman of f‘rﬁopetrgl W E Richards signied the MOU on behalf of i.hezir respective sides. e
sible m the world)s last. poten- jeets. i : e | ' - -- — PID photo

procurement of equipment/materials for

_the following:

Sl ' "Tender |
No| No |

Description of
equipment/materials

Cost of tender |
~_document

i

& opening date

C——— o

1. | Pur-
. 203/95

a)

33/0.4 KV, 200 KVA
Transformer

-4 Nos

Tk 500/-

3-5-95

e e s b oy e 10

2 Piil-
- 211/95

)

11/0.4 KV,
Transformer
11/0.4
Transformer
, 11 KV DOF

| 11 KV Lighting Arrester

100 KVA
-10Nos " |
50 KVA:r
- 10 Nos
- 60 Nos

KV,

- 60 Nos

A .CDI‘ﬂplEte set of ten

T

Tk 1,000/-

3505

rr—————

der document mﬁ;-be purchased by the

interested bidders from 13-4-95 on submission of written
application and upon payment of Non-refundable fee for Taka
mentioned above against each tender in the shape of Bank
Draft/Pay Order favouring Director, Purchase, PDB, Dhaka.

2.5% bid bond of the offered price shall be submitted with

tender.

Tender will be received up to 11-00 AM and will be opened at
11-30 AM in the prescribe date as mentioned above in presence
of the intending bidder or their representative, if any. No tender

di

BEIJING. Apr 14 ;. China is
among a few Asian nations
whose loan repayinentsd are
troubled by the soaring ven.
and is hardest hit'as il enters a
debt repayitent peak this veur.
olficials said vesterday. reports
Reuter. g

"The .rising yen is having a

J very big influence on our re-

payment ability." Xu Changwen.
Director of the Japan Division
ol ihe International Trade Re-
search [nstitute, said in a tele-
phene interview. - :

“The amount is very big and
becoming bjgger because we
are entering a repayment peak
this year and up to 2000." he
said, B o

By the end'of 1994, China's
outstanding loans from Japan
were more than 15.99 billion if
caleulated 4t around 90 yen to
the dollur. he said, _

Every time the yen appreti-
ates by one ven to the dollar.
Chiha's debts increase hy 200
million dollar, Xu said,

prableni.” he said. - _
" China could be forced to

lake out new yen loans to help

it over the hump or to swap
new boans into ether curren-

cies to take advantage of ex-

clfange rates. he said. China's
total - loan portfolio “is neow
araynd - 100 billion dollars.

~ Beijing became more cau-
tious in its yen exposure after
the Japanese currency surged
in 1987 v 130 1o the dollar in
987 from 250 in 1984, caus-
ing heavy losses Lo China be-
cause much of its foreign debt
was in yen at thal time.

To avoid rate risk, China
has traded currency futures
and, down spot trading of for-
eign exchange and currency
options.

Few other Asian countrtes
have been damaged so severely
by exposure to the yen in their
loan portfolios. . '

Indian foreign exchange
dealers said that while there
are no published figures on the

upcoming, officials said they
were relatively unfazed by the
e o3

They had no-plans to dis-
cuss rescheduling.
. South Korea's yen-denomi-
nated foreign debts totalled
about 9 billion dollar at end-
November. or 16.6 per cent of
total foreign debis of 54.2 bil-
lion dollar Bank ol Korea ofli-
cials said.

They gave no timetable for
repayment but said Seoul had
no plans to discuss reschegul-

ing.

"Such talks are umthink-
able.,” a finance ministry official
Philippine officials said the
strong yen was likely to in-
crease its foreign debt, but was
not cause for inmediate con-
cern  because the debts were
very long-term.

Central Bank Government

‘Gabriel Singson told reporters

the 20 pér cent rise of .the yen
against the dollar could iIn-

loans account for 33.4 per

‘vent, or 12.453 billion dollar.

These debts are very con-
cessional with maturities
reaching up to 35 years official
said. :

In Thailand Finlance Min-
istry sources l(old the Nation
newspaper that sovereign debt
was well sheltered form the
impact of the high yen as a
substantial amount of ven loans
had. been refinanced at 100-
105 per dollar last vear for re-
payments in 1995 and 1996,

However. a review would be
made shortly before the gov-
ermrment conwnits o a néw yen
loan from the Overseas Eco-
nomic Cooperation Fund of’
Japan, the official said.

Indonesia's Finance Minis
ter Mar'ie Muhammad said
foreign debt fell to 87.6 billion
dollar in December from 93
billion dollar in September. ol
which 40 per cent is denon-
nated in ven

Soa’in - yen makes . DC nrepayments FBIBM coorse i
' ult for some Asian states

lending risk
analysis ends

Bangladesh Institute eof
Bank Management (BIBM)
conductied -a 12-day training
course on Lending Risk Analy-
sis’. which was concluded yes- '
terday. says a press release.

The concluding session was
chaired by A H M Nurul Islam
Choudhuri. Director General,
BIBM.

Speaking at the occasion
Choudhuri said that recovery of
loan has become a dilTicult
profem tor the banking sys-
terl doe 1o detavh culiure de-
veloped in the country. Seo
lending rvisk analysis is very
impartant to assess viability ol
loan proposals hefore sanclon-
ing by the banks. As bad loans
hring aboutl adverse eflect in
banking operations, baunkers
should therelore study loan
proposals « arefully

¢ houdhurt hoped that the
vonirse wollkd help the partict-
THARIE identily good and
risky loans andd thus increase
thetr projessional excellence.

- : : . - “Japanese loans.are devel
Shd“ bE Sﬂl’ﬂ, by pﬂSt-DI‘ Sﬂld on the ﬂp&ﬂlﬁg dﬂ}f. Oifﬂr Sﬂ'.ﬂd by opmernd assistancee intended to composition of India's loans, crease the country's foreign Taiwan satd 11 had negligi Yoe Dibdt conducied. this
pDSt/TElE){/Fa}{ will not be HCCEPt&b]E. help poorer developing ceun- yen loans were unlikely to be  debt by 2.49 billion dollar this  ble foreign loans CONFRe with « xu'w.lu ki ng
tries. he said "but the large. year Gur gevernmienl almaui the participants ellicient in
; ' prepuring  thancial spread

Biddut/Jan-1270(5) 94-95

DFP-9098-12/4
(-390

Director, Purchase
PDB, Dhaka

strengihening of the yen is do
fing the opposite,”

Au stopped short of saying
Beijing would seek debt relief.
‘We hope Japan can.study this

Sri Lanka's yen exposure is
36.4 billion yen, which is maore
than.30 per cent of its Lotal
loans, but.with repayment over
30 years and no big payments

- Manila had a total foreign
debt of 37.287 billion dollar as
of end-September 1994, ac-

cording to latest central bank
figures. Of this total, yen-based

duesn’'t have any foreigri loans
at all, not to mention yen de
nominated loans Central «1sank
deputy (€ joverndr Peng Fai-Nan
said by telephone

shects and analyse and nter
pret linancial statemernds with
e help ol raio and cashiffow
vl wrpdement oredit seoring
wY S{eT



