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Iraq may accept limited

AKA | HI

| IFC keen to invest |

- | Rouble falls to -

all-time low

The 56th mecting of the Board of [)uectms of KAFCO and the 22nd meeting of the Board of
Director of KAFCO International Co Ltd were held at a city hotel on Monday. The meetings

were presided over by Dr A M M Shawkat Ali, Secretary, Ministry of Industries and
Chairman of the sid companies.

IMF holding talks with Lanka

- on more concessmnal lending

COLOMBO. Apr t2: The

sector foreign investment.

deficit.

International Finance Cor-
poration (IFC) intends to
participate in gas and oil ex-
plordation in Bangladesh thr-

ough equity basis with the

investors engaged in the sec-
lor under production sharing
contract, reports UNB.

This was stated by visiting
South Asia Regional Chief of
IFC Danise Leenard during a
meeting  with Energy and
Mineral Resources Minister Dr
Khandaker Mosharraf Hossain
here yesterday.

This is the first ever move
to invest in Bangladesh's en-
ergy sector by the IFC, a World
Bank organ funding pﬂvltc
sector ventures,

During the meeting, lht
Energy Minister apprised her
of the reform package and pri-

UNITED NATIONS, Apr 12:
Irag has shown interest in a
promised limited oil sale deal
for the [irst time. offering
amendments to a US-British
draft resolution, diplomats said

on Tuesday, reports Reuter.
But envoys were not certain

if the Iragi proposals meamnt
Baghdad would eventually ac-
cept a deal or was trying to de-
lay the draft reselution. Some
of the amendments, they said,
wotild be unacceptable to the
SpPONsSors.

One amendment asks for
two billion dollars in sales over
90 days rather than the one

week at the earliest.

Iragi Deputy Prime Minister
Tareq Aziz, in New York this
week. rejected the US-British
draft but said he would con-
sider a "new” resolution if it
had radical changes.

. Iraq. however, is cautious in

approving any limited otl sale
deal if it interferes with get-
ting sanctions on oil exports
lifted entirely.

But a new report on Monday
from Roll Ekeus, head of the
UN special commission for
scrapping Iraq's weapons of
mass destruction, dashed

hopes of a speedy lifting of the

oll sale deal

Kuwaiti war prisoners.

The limited oil sale deal is
separate from the lifting of the
‘oil ban and is intended to raise
money for needed food and
medical supplies for iragq.
which has been under irade
sanetions since its troops in-
vaded Kuwait in August 1990

Under this plan - an update
of a similar one first approved
by the Security Council in
1991 but rejected by Iraq -
Baghdad would still have o pay
up to 30 per cent of the pro-
ceeds into a US reparations
fund while additional sums

|

MOSCOW. Apr 12: The rou-
ble slipped below 5.000 w0 the
dollar for the first time today
and dealers said the central

rbankwukuummlm

The Russian currency fell o
5.008 .per dollar on the
Moscow Interbank Currency-
Exchange (MICEX] from 4.991
on Tuesday, banks quoted the
currency at 5.005 to 5,008 en
the interbank market.

The rouble. which staried
the year at around 3.570 io the
dollar has been slipping from
one new all-time low to an-
other. But dealers said the -
central bank would ensure that
its monthly decline was. ail

billien dollars in the original oil embargo. It said Baghdad would go to meet other costs
vathatmln pml" e draft proposed by Argentina, has not yet come clean in ac- stemming from the Gulf War. :mm.::_hmm-
Hﬂ[k . Britain, the United States and ﬂwntin“ for materials that “The llﬁﬂh is the main opera-
oo has re- | Gman could be used in geror warfare. France has also proposed | or on MICEX and uses the
cently four memoranda This amount would come A 1991 Gulf War cease fire several amendments to the

of understanding for private
power generation and some
are in the pipeline.

Energy and Mineral
Resources Secretary M Falzur
Razzak was present at the
meeting.

Dollar declines
in Tokyo

TOKYO. Apr 12: The US
dollar declined against ihe yen

in Tokyo Wednesday, reports

AP,

close (o letling oil flow freely
amd! would probably be re-
jeciedd. the envoys said.

Mo date has been set lor a
council veite on the deal. which
Is not expected until next

resolution tied a lifting of sanc-
tions on exports. suth as oil, to
the destruction of dangerous
weapons while imports of
goods are linked to other de-
mands. such as accounting for

draft, asking for 1.5 billion dol-
lar over 90 days and making

allowances for costs Iraq needs
lo resiart pumping oil. The 1.5

billion dollar figure is also
unacceptable to the sponsors.

1Mahath:r vows to make Malaysia

developed in 25 years -

I{UALJ'L LUMPUR. Apr 12:

of a history of communist in-

grown more than eight per

rate set on the exchange as its
own benchmark rate.

The rouble a non-convert-
ible unit in Soviet days, can be
bought and sold at thousands
of banks and exchange booths

Dealers said this year's
lower inflation rates meant
that banks were now looking at
rouble investments, rather
than automatically &hanging
money into “safe” dollars,

Consumer prices rose 8.9
per cent im the month to
March, after 11 per cent in

International Monetary Fund signals the [IMF's L‘ummit— “The budget deficit target Al 4 pm (0700 GMT). the | Prime Minister Mahaihir Mo- surgency from 1948 to 1960s, cent during the st seven ' -
(IMF) is holding talks with the ~ ment.’ for 1994 was 6.5 per cent of ciollar was changing hands at hamad s governing coalition, rummgjim, is banned in years. E‘l'l:l'lgthe mg:] — ;:Ic}tr:dlrj:rn mht I;“rnlhﬂ:::h;lh
Sri Lankan government on The government has gross domestic product 83.32 yven. down 0.14 ven from | riding a crest ol economic Malaysia. tion admitied last week that April and May.

more concessional lending Lo pledged to continue free mar- (GDP)." he said. "The year late Tuesday in Tokyo and alse | achievements. Wednesday pro- the "national cuphoria” over the

support the island's reform

, programme. Lthe lund's resi-

ket reforms by privatising state
ventures. cutting import dulies

ended with a deficit close Lo
10 per cent of GDP — so Lhere

below its late overmight New

York level of 83.6( ven. It

mised (o make Malaysia a fully
developegl nation in 25 years,

The governing Barisan

MNasional, or National Front,

economic sSuccess may carry
the National Front through.

Israel, China

dent representative said. and ralionalising welfare was liscal slippage.” brieflv fell as low as ~i it ven | reports AP. which has been in power !*fﬂ'—‘f An opposition party. how- .

"We're continuing talks on  spending. The deficit. excluding | guring morning trading n “The Malaysian who is born L'E“’P’“dc"cf MR A0 4, 18 ot atiribaball Malaysia's eco- Slgﬂ
how (o provide financial sup- Sassanpour said Sri Lanka's - grants. was 8.1 per cent In | Tgkyg today. in the years to come. ely expected to return to L, growth to its location in . - . '
‘por! on a long-lerm basis to total outstanding debt (o the 1993. 'I."i‘u;' doHar "Iilﬂ-"“d back on | Will be the last generation of - power. Barisan is a multiethnic the fast-growing Southeast ﬁve accmds

support the government's re-
formy programme — the possi-

IMF as of December 1994 was
SDR 423 nillion {almost 600

He said 1994 was a difficult
yvear for policy implementation

small-lot selling by investiors
who needed to fine tune their

our citizens who will be living
in a country that is called de-

14-party coalition dominated
by Mahathir's United Malays
National Organisation.

Asian region.
Also, Malaysia's rh:h natural

BEWING. Apr 12: Israel and
China have signed five agree-

bility ol another multi-year inillion US dollars). There have because ol parliamentary and positions after major moves | veloping.™ said Mahathir after resources. freedom from natu- | onts aimed at boosting eco- °

ESAF (Enhanced Silructural been no new loans since then. presidential polls which swept earlier in the week. dealers releasing a party manilesio for Opposition parties have lit- ral disasters, productive work Sadals & ation and trade

Adjustment Facilily) pro- He said the agency was the VPeople's Alliance into said. general elections later this tle chance of winning power in force, and dedicated civil ser- b.-_-tmﬂﬁf {wo countries.

grammeé.” Cyrus Sassanpour pleased with the broad power. But trading was quiet as | month. the toreseeable future because vice helped in the growth, said | yhich establishing diplomatic

told Reuters in an interview on  parametres of Sri Lanka's 1995 The' new government has players’ focused on trading in- The manifesto. titled "Vote of the general satisfaction with  the Semangat 46 Party. lations in 1992, the lIsraell

Tuesday, budget, presented (o parlia- set the 1995 budget deficit velving the German mark and | National Fromt for a Bright the  incumbent governineint Semangat, formed by A I! ssy said loday. reports
He did not say how long the ment in February. which seeks target at 7.5 per cent of GDP. the yen. instead of dollar-ven | Future.” said the annual that has provided a high living  politicians who broke away | App ’

talks were expecled to take or

to slash the dawning budget
]

Sassanpour said the 1994

and dellar-mark dealings.

capita income will double ev-

standard to its 18 million pen

Irom the National Front a few

“when an announcerent would - budget deficit ballooned as a Investors were nol making | ery 10 vears. reaching dirs ple. years ago, released its mani- The accords covering such
be made, | _Egyp[lan central result of a revenue shortfall any big moves as they re- | 16.000. by the yeag 2020. . There is virtually no wnem-  festo Tuesday, premisiag to | areas as ayoiding double taa-

. The MIF gave the istand 3 and lack of good expenditure | .Jined cautious about the It said the government will ployment and the economy has  increase the pay ol govern- |tion and protecting bilateral
336 unillion special drawing baﬂk 1SsuUues $882m monitoring. _ Bank of Japan's dollar-buying take all measures to sustain an 4 ment workers. police and investment, were signed dur-
rights (SDR]. worth 470 mil- Economists said spending | ;hjervention. while awaiting an | average economic grawth of army. i | ing the visit of Israeli Pmance

under its initial
1991,

lion dollars.
ESAF programme in
Saasanmur said.

"ESAF is hij:ihly {‘nncesainn-
ary lending and provides sup-

treasury bonds

CAIRO, Apr 12: The Egyp-
lian central bank Tuesday
issued treasury bonds worth

three billion Egyptian pounds:

rose in 1994 due to a welfare
bonanza. including free meals,
books and uniforms to school
children, a wage hike and
middle class tax breaks offered

announcement of the govern-
mernt's emergency economic
stimulus package expected
Friday. The package is de-
signed to cope with the yen's

seven percent annually up to
the year 2020,

"The ullimate objective that
we shionld aim for is a Malaysia-

that is a lully developed coun-

French consumer
prices rise

'PARIS. Apr 12: French con-

The Semangat also promis-
ed to reduce voting age to 18
[rom the current 21, have
children start school at the age
of five instead of severr, reduce

Minister Avrakham Scochai.
Scochat arrived in China
Friday for an eight-day visit
which has so far included Lalks
with Finance Minister Liu

port for structural reforms — = (ggy million dollars) as part of ~ v the former ruling party in @ | recent surge by stimulating the | try by tlie year 2020." sumer prices rose by 0.3 per salaries of ministers and abo- | Zhongli, Foreign Trade
changes in the tax and tariff desperate effort to avoid loom- : ; : : : .

i government efforts to control ihe Aelaai -economy and increasing im- | Mahathir said. cent in March. according 0  jigh road taxes for automobiles. | Minister Wu Yi and Viee
structure. privatisation and 5.6t liquidity: financial ex- ng o ports, traders said. Elections for the 192- provisional ligureés released ‘Barisan's manifesto made | Premier Li Langing

consolidation of social welfare
prﬂgrdmrnfb ' Sassanpour said.
"IMF money uﬁuall}r acts as a

peris said. reports AFP.
The five-year bonds. with a
minimum value of

1.000-

The package was expected
to cost between 13 billion and

.15 billion rupees (306 million

In late trading. the price ol
the benchmark No 174 10-

year Japanese government

member Parliament and legis-
latures of 11 of Malaysia's 13
states will be held on April 24

Wednesday by L(he National
Hlatistics Institute. reports AP.
. The institute said the con-

nine main promises, including
a just and efficient govern-
ment,

respect for 'religious

According to [igures re-
leased by the Israeli embéissy,
bilateral trade with China

catalyst.” he added. "It helps pounds (290 dollars), carry in- dollars), they said. bonds stood at 106.65 yen. | and 25. These will be Lhe sumer price index increased freedom in this multiracial and | soared 63 per cent last year
the flow ol gther [inancial re- terest of 12 per cent and will So the budget dtﬂcit_target down 0.71 from Tuesday's | ninth general elections. 0.9 per cent over the ‘three multi-religious country, envi- from 1993 o nearly 250 mil-
sources to the economy —  pa on sale to companies and of 7.5 per cent of GDP in 1995 finish. Their yield rose to Voting. held by secret bal- months to March and was up  ronmental preservation, high | lion dollars.
from multilateral lending . 4ividuals until April 30, the represents a credible effort.” 3.650 per cent from 3.555 per lot. is generally believed Lo be 1.8 per cent over the last 12 technology Induatrinliéaﬂnn
agencies. as well as private o, ey said, SssnpoOr s, cent. free and fair. However, because = months, 'a.nd dynamic foreign policy. g;:! ;gmcmcnta l;mludeg a
- , 4 credit-line accor under
oo e - e wi which ‘Israeli and Chinese

Natice Inviting Quotation
of RHD

(2nd Call)

Sealed quotations are hereby

invited from intented

persons/organisations tor the following subject:

1. Quotation No.
2. bubject

Security Deposit
Lease Period

Name of offices
avatlability of
quotation documents

Name of offices to
receive quotation

- ids

& (Eight)/ T.R.D. of 1994-95.

Quotation for leasing out of toll
collection of Elashin Ferry with
fixed rates from all kinds of

Vehicular Traffics, crossing bv
the RHD Ferry over Dho-
leshawary River located at 17th
K.M. of Tangail-Aricha Road.
Tk. 2.00 (Tk. Two) lac only.

Up to 30-6-1996 from the date of
1-7-1995.

Office of the undersi and the
Executive Engineer, RHD, Road
Division, Mymensingh/lamal-
pur/Kishoreganj/ Netrakona/
Planning” and Design Divn,
[Dhaka/ Planning (Roads and
Bridges) Division, Dhaka/ Na-
rayanganj Road Division,
Simrail (Katchpur), Narayan-
ganj and Sub-Divisional Engineer
(RHD), Road Sub-Division,
Tangail /Mirza-pur /Modhupur /
1st Line Workshop Sub-Division,
Tangail under Tangail Road
Division, Tangail.

Otffice of the Addl.' Chief
Engineer, RHD, Dhaka Zone,
Dhaka /Superintending Engineer
(RHD), Road Circle, Mymen-
singh/Monitoring and Evalua-
tion Circle {P and D), Dhaka/
Planning, Monitoring and
Evaluation Circle, Dhaka Zone,
Dhaka/Dhaka Road Circle,

Workshop on multi-modal
transport begins Sunday

By Staft Correspondent

A lour-day workshop on |

'‘Multi-modal transport’ will
begin on Sunday next at Dhaka
Sheraton Hotel.

Shippers' Council of Bang-
ladesh has arranged the work-
shop in <dooperation with
United Nations Ecenomic and
Social Commission lor Asia and
the Pacilic (UN/ESCAP).

M K Anwar. Minister for
Shipping. will inaugurate the
workshop as chiel guest while
Salman F Rahman, president of
the FBCCI,
special guest on the occasion.

The main objective of the

- workshop is Lo trainn the par-

will be present as-

ticipanis from the trade and
transport industry about multi-
modal transport and its re-
guirements lor the shippers

and multi-modal transporl op-
erators so that they can effi-
ciently operate and use this
transport system for promot-
ing country's export trade in
the competitive world market.

-~

The organizers expect that
about 46 persons from con-
cerned government depart-
ments and other organisations
and agencies in the public and
private sectors will participate
in the workshop.

Chechen economy being
rebuilt, says Russia

MOSCOW, Apr 12: Russia
says it is starting to rebuild the
economy of its rebel Chechnya
region after four .months of war
and refugees are returning to
their homes, reports Reuter.

First' Deputy Prime Minis-
ter Oleg Soskovets told a
special commission meeting
on the Chechen economy on
Tuesday that 5,000 to 6,000

people were returning to the

capital Grozny each day and its

"Medical stafl are trying to
creale the conditions for ac-
cepting sick people,” he said.

Much of Grozny has been
reduced to rubble by Russian
artillery. sanitary conditions
are atrocious and there are
fears of cholera and other in-
fectious diseases spreading
with the onset of warm
wealher.

Soskovets complained that
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BEXlMCOHS‘r'NTHE

FOURTH ANNUAL GENEKA

R"f GENERAL MEL TING, 1990

SO e

ASF [ahman i Ird Trom left), € lmunmu uf the Bexumu li:rnup, premded over the fourth
annual gencral meeting of Beximco Synthetics Ltd at a city hotel on Tuesday. Salman F
Rahmun (ith from left), Vice Chairman of the group, seen answering the quautmnﬂ of the

-:h.ut*hul{h.-rs

‘Japanese car makers reject US

TOKYO. Apr [2: Leading
dJapanese car makers said
Wednesday they have refused
suggestions Ifrom US officials
that they inerease "voluntary”
plans Lo buy more foreign auto
parts.

US embassy officials havl:
been visiting Japanese auto
niikers over the pasi month
saving that an increase in the
purchase plans would help
troubled trade talks between
the two countries. company of-

“ eult. This is not a good time to

draw a picture for our [uture °

[purts purchase) plans.”
s:411 spokesman said.
The weak dollar is ‘hurting
Japanese exporters by making
their goods less competitive.
Japanese car makers are
also still sulfering from the el
fects of a prolonged domestic
market slump. As a result.
their resistance to revising the
voluntary plans is very strong.
government and industry offi-

a4 Nis-

| appeal for ralsmg purchase plans

dirs (5.7 bhillion trade deficit
with Japan.

The company officials said
Mu. like oLther US officials, was
extremnely careful about the
wording ol lis discussion’ over
the voluntary plans and did not
clearly request a- change in
their Largets,

LS officials have said the
United States does not intend
to "negotiate” the parts issue
with auto makers directly, but
that an improvement in the

banks will previde support w
enterprises setting up joint
ventures here.

During his meetings

Scochat urged greater ‘cooper-
ation in the areas ol agriculture

irrigation technology, chemi--

m}a and computers,
Farmers stage
protest near US

embassy in Seoul

A . v
SEOUL. Apr 12: About 40

| farmers and activists demon-

sirated Wednesday near the
US Embassy in downtown
Seoul to protest what they

| called Washington's pressure

to open wider South Korea's
agricultural market, reporis
AP. '

"US pressure endangers
public health!” the [armers
shouted, holding huge banners
and pickets to protest US de-
mands that South Korea
shorten and simplify quaran-
tine procedures for fresh fruit
and produce.

Police blocked off the farm-
ers across the street from the
embassy. but two of the partic-
ipants were allowed to ap-
proach the heavily guarded
compound to deliver a protest
letter.

The US trade office said last
week that it would bring the

| quarantine dispute before the

new World Trade Organisation.
South Korea has called the

Dhaka/5ub-Divisional Engineer population now stood at about  logal authorities, installed by ficials sgid. cials say. voluntary plans is imperative m:dmﬂ?cﬂ;k ;‘ﬁﬁrﬂl:ﬁ
(RHD), Road Sub-Division 230,000. Moscow, were not cleaning up | ._Visits to auto companies by In contrasi. the companics  for the success of the auto | " Y g ql‘ .
Tangaii under Tangail Rua{i Th t hich ~ fell Lae city. ::_II; A'-nhi:afﬂ d:!r \:!?Ittr H[}ni T;g] enj:}yingt ;EC&M pae “: MW S, ;::::-m:;m R e
=) e city, whic - o " ¢ in late March were fol- . when they announcec
Division and by the undersigned. Russian trgnps in Fehruar;r Ju“Pbc::.r:E E}L::;:jurzita:';f?: II}; lowed by trips by consular for the foreign pa:?ris purchase e pn;ui'aclcdrtall:s have Farmers argue that the US
Last date of eelling Up to 23-4-95 during office hours. was home to 400.000 people  still no sign of real actlvlt;,r' " he | Commercial affairs George Mu, plans under heavy pressure ;:rai[:;c::lm Tsaternh rctatlm:i demand endangers public
0 quotation before Moscow launched its at- said. : the commpanies said. from the United States aller a skl ey VIR TIAS. RN health. by requiring the goods

on an agreement that inchudes

Last date of receipt Up to 12-30 PM on 24 4.95. lack on separatists , The officials at Japan's to visit to Japan by President to pass Lhrough customs before
Mace, date and time Office of the Executive Engineer Chechen lgad:r D.’ﬂl?l}c;?:hat? He said railway traffic to | tree auto makers iﬂTﬂ?ME Bush. | - ilnrasurablr WORIS;; Whilc- 41 ‘hJ? can be checked for pest-
af vperning of bids (RHD), Momitoring & Evaluafion Dudayey, Grozny had now been restored Mutor Corp. Nissan Motor Co Japan's top five aute mak- {125;.12::.”‘: [:ﬂ":?;l;“:?f :lr" cide residue and other poten
Division, Dhaka ZGHE, Dhaka. : and trains were fcrrying in angd Mitsubishi Motors Cﬂp —_— ers, i'"irlud"lﬂ Honda Motor Co cisions v ::“ f - ':.iﬂj d-lwr.
At 10-30 AM on 30-4-95 Soskovets, who visited construction materials. said their companies replied and Mazda Moter Corp. Uy PYIVAS. SOMpaTNCS. The WTO. which replaced

Md. Helal Uddin

Executive Engineer (RHD)
(Current Charge)
Road Division, Tangail

Grozny last week, said schools
and hospitals were beginning
to get back to work although
they did not have proper
heating or water supplies, and
staff were receiving salaries,

There were still long delays
in paying pensions and
salaries, he said. "Some pen
sions have not been paid for
two or three years.' he added

80 yen (per dollar),
ports are becoming very dJdiffi-

they do net any intentions of
hoosting or revising lhrir ex-
isting plans.

"With Lthe exchange rate of
our ex-

pledged then to double their
purchases of fgreign awo paris
I nearly 20 t.rmriml dollars.
Cars and aulo paris ac
counted last year for more
than hall ol Americas record

The visits to the companies
by Mu and other embassy offi-
cials come ahead of experi
level talks in the auto negotia-
tions scheduled for Thursday
and Friday in Washington

the General

Agreement on

Tariffs and Trade this vear as
the world's main trade over

e
arbitrates

sponsors [free trade and
trade dispuies

among memnber nallons



