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‘Sonargaon fair

concludes

SONARGAON. Apr 8: The
month-long folk and handicraft
fair, organised by the Sonar-
gaon Art and Crafts Foundation
concluded here tonight with a
call from the Commerce and
Information Minister M Sham-
sul Islam to uphold the coun-
try's cultural heritage. reports
BSS.

The minister assured the
audience of the government's
cooperation in the implemen-

tation of the perspective plan
of the foundation Lo create a

“mini-Bangladesh” within the,
project area to attract tourists
from home and abroad.
Presided over by director of
the foundation Bazlur Rahman
Bhulyan, the function was also
addressed by parliament
member Prof Rezaul Karim. Dr
Ashral Siddiqui and deputy di-
rector of the foundation Ma-
habub Alam. '
The minister recalled the
importance of Sonargaon in
trade and commerce in the
past. He described the fair as
not only a cultural affair but
also. important in transaction
of business of the rural people.
He described _jari and
bhawaiya as the heritage of
Bangladeshi culture. He also
drew a difference between the
culture of Bangladesh and that
of West Bengal citing examples
from poems.
Later, he visited some of
- the 'stalls displaying jamdani,
. . pottery, toys and other works
of art and crafts. He showed
interest in the weaving of jam-
dani and enquired about the
business transacted by owners
ol some stalls.
: More than 700 artistes
from different parts of the
country participated in the
cultural programmes. Besides,
the local students also partici-
pated in programmes depict-
ing cultural heritage of the

More US railways
being discontinued
WASHINGTON, Apr 8: The
Broadway Limited and some
other famitus American trains
are nearing the end of long
runs -that stretched across
much of this century, reports
AP.
.. By autumn, catching a train
in many inland regions may
require a calendar as well as a

watch. Frequencies of the few

remaining transcontinental
trains are being cut from daily

to three to five times weekly
under l:uthm:ks announced this
week.

The reductions were an-
nounced by Amtrak, the gov-
ernment-subsidized National
Railway Passenger Corp, which
took over main passenger ser-
vice in the United States in
1971 from the privately-owned

Amtrak President Thomas
M Downs said Thursday cuts
mainly in long-distance runs
across thinly populated regions

were necessary for the sys-
temumrﬂimihecauunnd:u-

pected shortfall of nearly a
quarter of a billion dollars
threatened hnnkruptcy by mid-
 syummer.

Hourly train service on the
Boston-W on Northeasl
corridor *and seéveral times
daily within California remains
largely intact.
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Tk 4,219 cr remitted from
abroad in 11 months

A total.of Taka lour Lhou-

sand (wo hundred eighteen

crore and eighty lakh was
earnéd as wage earners remit-
tances in eleven months from
January to November last year
by exporting manpower ab-
road, reports BSS.

This was 17.47 per cent
higher than the amount earned
in the corresponding period of
the previous year (1993), an
official handout said.

This was informed in the
twenty seventh meeting of the
Parliamentary Standing Com-
mitiee on the Ministry of
Labour and Manpower held
here at the Jatiya Sangsad
Bhaban yésterday.

Chairman of the Committee
and Labour. and Manpower
Minister Mir Shawkat Alil
prtsldr:d over the mu:ling

Members of the committee
Begum Khaleda Rabbani. He-
laluzzaman Talukder and
Mozahar Hossain attended the
meeting.

Labour and Manpower Sec-
retary Dr Md Harun-ur Rashid
was present in the meeting. ,

The meeting was f{urther
informed that in the first five
momnths of the current fiscal
year the wage earners’ remit-
tances had siood alt Taka one
thousand nine hundred thirty

Your crore and ninety lakh

which was 15.39 per cént
higher than the amount earned
during theé ceorresponding
months of the last finaneial
year.
During the period from
January to November last year,
169275 manpower was ex-
ported including 85436 during

India's prime lending rates

the first (ive monihs of l:he

current financial year. This is
6.25 per cent higher than the

number of manpower exported

in the corresponding period of
last fiscal year. the handout

said.

Referring (o unnecessary
suffering of migrant workers in
the hands of gertain manpower
agents. the Labour Minister di-
rected the competent authori-
ties to take stern actions in-
cluding cancellation of li-
cences of those agents who
were causing inhuman-agonies
for the intending people finan-
cially and Tnentally. =

#
He also called for safi
ing the interest of the workers
specially those working indif-
ferent tea gardens lncludir}g
Sreemongal,

may be boosted soon

BOMBAY. Apr 8: Banks in
India are expected to boost
their primg lending rates soon
because of a sustained rise in
demand for bank credit and
tight money market cendi-
tions, bankers said yesterday,
reporis Reuter.

They said rates on loans to
top-rated borrowers are ex-
pected. to go up one percent-
age point to around 16 per
cent.

"The liquidity has become
more scarce because of in-
creasing demand fer credit

from industry.” said Ravi
Chiklikar, General Manager,
Treasury with Banque

Nationale De Paris in Bombay.
Bank Credit has risen

ly over the past year,

due to demand from a
resurgent indusirial sector
that is provisionally estimated
to have doubled its rate of
growth in 1994-95 to more

sh
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Alhaj Md ‘thh

cent from

thai 8.0 per cent against the

previous year's level.
The government furu:a-th

industrial growth of about 10
per cent in the current finan-

cd-lre-rwhlchhegmnlﬁplﬂ

The anticipated rise would
be the second in two months.

Banks raised their prime
rates in February to 15 per
I4 per cent, the
first adjustment after India's
central bank deregulated lend-

. ing rates in October last year,

Most analysts expect banks
to begin raising rates next
week, but a few expect them
to wait of the Reserve Bank of
India’s six-monthly credit pol-
icy to be announced on ﬁprl]
17.

Some hanktrs expect the
ceritral bank to cut the ratio of
cash reserves that banks are
required to hold. Others fear

"such a cut would fuel inflation.

which has been in double-digit
territory for more than a year.

“The cost of funds contin-
ues to rise.” said a treasury
chiel at a foreign-based bank.
“The problem is more lor the
foreign and new private Indian
banks which have a small
branch network and poor de-
posil base”.

The previous increase in
lending rates was led by for-
eign banks. Most Indian banks
waited for the largest com-

the Sta k
iy 5, i g gy S5 b e
banks

Officials with foreign
gay the problem is acute for

them since their clients are
few but selective. Any rise in

the cost of fupds has to be

‘'passed on much faster, they
say.

“The interest rate on bank
term deposits was raised to a
maximum of 11 per cent last
month frem 10. Call-rates av-
erage over 14 to 15 per cemt,

- paris.”

-Jahanara opens
fisheries
building

in Rajbari

RAJBARI. Apr 8: State
Minister for Culiural Affairs
Jahanara Begum inaugurated
the newly constructed District
Fisheries Building here Friday,
reports UNB.

The Building was con-
structed at a cost of Tk 26
lakh under the 3rd Fisheries
Development Programme with
financial assistance from the
World Bank. ,

Addressing a function dn
the occasipn. the stale minis-
ter urged the fisheries officials
to take initiative for-i
the fish resources in the
country.

The funcgtion was also ad-

. | dressed by Director of Fish-

eries Liakal Ali. Deputy Direc-
tor Golam Rasul, Deputy Com-
missioner of Rajbari Golam
Mawla and District Fisheries
Oflicer Ershad Mian.

S| Malaysia seeks jt

_venture in auto
components
with India

KUALA LUMPUR., Apr 8:,
Milaysia's automotive compo-
nent parts manulacturers
stand to gain from joint vem-
tures with Indian counter-
parts, an auto paris industry
official said Friday. rtpod%:;

Malaysian Automotive
ponent Parts Manufacturers’
Association president Paul
Low Seng Kuan said local
manufacturers can learn to
produce engine parts and re-
lated components, an area in
which the Indians have the
expertlise. .

“In exchange. Indian Au-
lomotive cuomponents manu-

‘faciurer can seek our exper-

tise in moulding. precision and
slamping processes in manu-
facturing &utomeotive body
he said at the signing
of a Memorandum of Under-
standing between his group
and the Automwolive Compo-
nenis Manulfacturers of Imha,

("hairman of the Central Insurance Company Ltd, seen delweutlg his

cnncludmg speech at the annual conferenee of the branches in-charge urf the company in the
city on Wednesday. From left Alhaj Md Yousuf Chowdhury, Haji Md Amzad Hossain, M R
Ali, directors, and Z A Khan; Managmg D:ractor of the mmpan}r, are also seen.
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from the EU side.

EU-Canada fish talks
in doubt -

BRUSEELS Apr 8: Euro-

pean Union hopes of resolving
a bitter fisheries row with -

Ca:mda in the North Atlantic by
) ngtay were shrguded in
yesterday. reports

Racutnr

EU sources anld talks on a
draft agreement were immi-
nent but Canadian officials said
they were still waiting to hear

An Tofficial  from Spain,
which fiercely opposes -thg
dralt  deal. qaid he expect
the whole issue to be post-

poned until Monday when EU

foreign ministers imeet.
A Comunission spokesman
said earlier the EU .-was ready

to resume talks but Canadian -

officials said there was no
longer anything to negotiate
and it was up to the EU to sort
itself out, ..

_ 'Wehﬂim&dt&l has been
negotiated, it's on the table,
there’'s nothing more to nego-
tiate,” Canadian External Affa-
irs Department spokeswoman
Jennifer Sloan said.

"We're waiting for an EU
endorsement Lo the ... package
which is the result of intensive
negotiations over the past
month,” she said. "We feel it is

a good package and fair to ev-
eryone”, -

Fisheries Commissioner
Emma Bonino hinted on Thu-
rsday that after an “"accident”
in which a Canadtan patrol boat

cut the nets: of a Spanish
trawler off Newfoundland on
Wednesday, hopes had faded of
linalising the
Monday.

But her spokesman told a

- news briefing on Friday talks

were expected to resume later
in the day and continue over
the weekend in the hope of fi-
nalis.ing a text which EU for-
eign ministers could discuss in
Luxembourg on Monday.
According to a text agreed
between the Commission and
Canada, which was obtained by |
Reuters, the two sides. still
have tg agree one of the cen-

‘'tral issues. — just how much

Greenland halibut (turbot), the
Tish the two sides are arguing
about, EU boats can catch in

1995.

Canada says that unlf.'lm
catches are sirictly limited
there is a risk that the
Greenland halibut, the last
commercially viable fish in
once-rich fishing grounds, will
be wiped out.

Canada estimates that
Spanish vessels. which take 80
per cent of the EU catch, have
already caught the 10,000
tonnes the draft proposes as
the EU's quota.

The EU says only 7.000
tonnes have been caught so far
this year and on Thursday set
its own quoilta of 18630
tonnes, almost 70 per cent of
thg total catch.

-accord: by

Annual confce
of Central
Insurance held

The Annual Conference-
1995 of the branches In-
charge of Central Insurance Co
Ltd was held in the city on
Wednesday. says a press re-

I:mg% !

e conference was inaugu-
rated by Alhaj Md Shali.
Chairman. and presided over
bv Z A Khan, Managing Direc-
1or of the company. :

While addressing the con-
ference. the Managing Direc-
tor highlighted the overall
performance -of the company
for the year 1994. He also dis-
cussed the individual business
performance of each branch
angl expressed his deep satis-
faction for their performance
in the year 1994 in compari-
son Lo- the previous years re-

SRRl

The Chairman, in his con-
cluding speech, expressed
deep satisfaction and said that
the achievement of 1994 tar-
get has been  possible for
branch managers’ dedication,
allegiance and sincere efforts.
He also advised the employees
and officers of the company to-
take vigorous drive towards
“achieving the target for 1995
as fixed up by the manage-
ment. .

The conference was also
addressed, others, by
Nasir Uddin Ahmed. Deputy
Managing. Director, Nazimud-
din Al-Azad, Executive Vice-
President & Chief Co-Ordina-
tor (Development).-A B M
Khairul Alam, Senior Vice-

President (U/W & R/1), Khan-
dakar Igbal Hossain, Senior

Vice-President (Accounts) and
Md Masoom. Vice-President
{Claims).

Hanoi eyeing $ 5b

US investments
by 2000
HANOI, Apr 8: Vietnam is
eyeing five billion US dollars in
total investments in its farms,
fisheries and forests the
year 2000, with féreign

sources expected to provide a
fifth of the amount. an official

. said today. reporis Reuter.

Nguyen V.u: Phuec,
Direcior

lor ational
C tion ll 4 'hln

for Agriculture and rnu-d
Industry, told a news confer-
ence the target woild hope-
fully be met with the help of
reformhs currently under re-
view by the government.
“Investment in agriculture
is limited compared with
other areas because it is con-
sidered risky as many legal and
other issues are not clear.’

| Phuoe said.

Finance Minister M Saifur
Rahman has said more than
Taka 6000 crore will be spent
this year in various social sec-
tors. reports BSS.

Of this. Taka 4.400 crore
would be spent for the devel-
opment of education. headed.

He was specaking as chiefl
guest al the 21 biennial con-
ference of the Foundation for
research Education. Planning
and Developiment in the capital
on Thursday, according to an
official handout.

The Finance Minister said
the country's allocation in the

social sector is 30 per eent of

total revenue and development

budget combined together.
Referring to the develop-

ment of female and primary
education, the Finance
Minister said 3.3 million girl-

Clinton admn official says

students would be brought un-
der the stipend programme of
government next year. More
than 12.500 primary schools
would be brought under food
for education programme
which is a4 unigue education

expansion and allevia-
G7 cmergency
meet today

TOKYO, Apr B: Deputies of
Group of Seven (G7) industri-
allsed nations' finance minis-
ters will hold an emergency
meeting in Londen oh Sunday
to stabilise foreign exchange
rates. Jiji press said here, re-

_ports AFP.

During planned talks on

Sunday, they will also discuss
financial cohfusion in develop-

ing naUons.

Tk 6000 cr to be spent in social
sectors, says finance minister

tien programme for the gov
ernment. Al txpendilurr Il:‘
these programme would be

,mfmmnurmmm

he added.

The Finance Minister said,
education is the capital founda-
tion fer any nation to march
forward and the presemt gov-
ernment would continue fo lay
lop most priority for the de-
velopmenit of eduealion sector.
He siressed more indepth re-
search lor formaslation agd
programimes for Lhe develop-
ment of education in the coun-
try.

Former Foreign Minister
Prof Shamsul Haq, Vice
Chancellor of Dhaka University -
Prol Emajuddin Ahmed and
eminemt educationist Dr
Abdullah Al Mutl Sharfuddin
also spoke on the occasion.

gt

China growing too prosperous to
continue $ 1 b WB loan a year

WASHINGTON Apr ®: Chi
na is growing luo prosperous
lo continue gualilying lor ne-
arly 1 billion tollars a yvear in
low-interest loans from the
World bank. a Clinton adminis-
tration official said, reports AP.

China. the bank's biggest
borrower, says it still needs
the help. even though private
lenders see the nation as a
good invesiment without the
subsicly.

China last year borrowed
025 million dollars in low-in-
lerest development money
from the bank's International
Development Association. _

"l would be very surprised
if. China were (o recéive assis-
tance under the ... (low-inter-
est programme because of its
ability to attract money on
counmercial terms.” Lawrence
Summmers. Treasury undersec-

retary aixd a former
Bank chiel economist. Lold a
congressional hearing last
weelk

China's foreign ministry re-
acted with a statement that it
is “fully qualified” to receive
the bank's so-called soft loans,
which have an amnual interest
rate of less than | per cent
and a payment period of 40
years. ;
A World Bank official,
speaking on condition of
anonymity, said Japan opposes
cutting off the Chinése. China
spends much ol its aid money
on Japanese goods. and a re-

duction of World Bank support
- would put pressure on Japan _

to issue its own loans to China.

The bank now offers about
6 billion dollars a vear in IDA
funds to 46 countries. Cutting
oll China would require an ac-

World

cord "ol the major donors
among the 178 countries that
own the bank.

‘The sheer capacity of
China and several other devel-
oping countries to absorb all
available... funds, leaving noth-
ing for places like sub-Saharan
Africa. must be examined."
said Rep. Nancy Pelosi. !

Bank officials have long
foreseen a decline in China's
share of the low-interest loans,
but China has raised objections
to an outright ban. Several
countries are expected to rally
to ensure that bank su for
one of the world's fastest-
growing economies is main-

Nicholas Hope. who heads
the bank's China department,
said China's share of the low-
interesi DA loans aliead}r is

declining.

HDSCUW Apr The
Russian government meE to
lower company ltaxes and to
raise income taxes on individ-

uals, the head of federal tax

services, Vladimir Gussev, said
here yesterday. reports AFP.
He told a press conference
that the move was partly moti-
vated by difficulties in collect-

ing company taxes because of

rampant corruption and the
murders of tax collectors,

“In 1994, nine Lax inspec-
tors were murdered and sev-
eral others were viciously
beaten up. The Malia also tried
te infiltrate our stafl,” Gussev
said.

He _Elddetl tﬁat the tax bur-
dtnl ol individuals in Russia
was relatively low. “In dewvel-

opment countries income

| taxes on individuals account

for 40 per cent of tax revenue.

“In Russia they account for only

10 p:r cent,” he said. .
prnpnsed tax reforms

Ruésm plans to lower
mpany taxes

are expected to be put through
parliament before mid year.

Russia's income tax rate is
currently 12 per cent o
salaries of less than 10 million
roubles (2,000 dollars) a year,
20 per cent for salaries be-
tween 10 and 50 million
roubles (10.000 dollars), and
30 per cent for higher earn-
ers.

~ Gusseyv said the lax rate Tor

the highest category should be
raised 1o between 50 and 60
per cernt.

Tax collecting was never a
problemm under the central

' planning system of the former

Soviel Union. The states took
whatever share of national
production it pleased, and
creamed of only symbolic
sums from individuals and
compariies.

Bul with the launch of a
market economy in 1992,
taxes became the state’s main
source of revenue and tax eva-
sion became a national sport.

SEOUL. Apr 8: South Korea
plans to import 10,000 more
foreign workers, promote

- greater offshore investment

and accelerate market opening
this year, International Trade
and Industry Minister Park
Jae-Yoon said yesterday, re-

ports AFP.

Park promised improved "

conditions for current foreign
workers, now totalling about
85.000. as well as ineoming
labourers, who are needed (o
fill a severe shortage in blue-
collar jobs in this increasingly
affluent exporting nation.

"The most critical task in
sharpening Korea's competi-
tive edge in the world market
is to raise our technological
level so that we can compete
more effectively in upscale,
capital intensive magkets.” he
told a foreign press luncheon.

He said the country was "no
longer competitive in labour
intensive production™ and
needs to close the "techn-

ological gap” through research

and broader technical coope-
ration. .

On efforts to advance into
the elite Organization for
Economic Cooperation and
Development (OECD). Park
said the country would help
developing nations through
techinology transfer and aid.

He said Seoul will provide
offlicial development assistance

Seoul to import 10,000
. more workers

(ODA) according to its abilities,
noting that OECD members
now provide 0.4 per cent ef
their gross domestic product
to such aid.

South Kopea will reduce or
abolish unnecessary regula-
tions adopted during its earlier
development and contribute
its share to a global free-trade
system under the World Trade
Organization (WTO), he said.

He said Soulh Korea was
considering opening up its
protected oil industry and al-
lowing market forces to govern
prices, with the timetable for
liberalization to hr drawn by
June.

On an ongoing trade dis-

‘pute with the United States,

Park stressed Washingion was
an intimate ally as well as the

country's biggest trading part-

_ ner, so bilateral venues should

be explored rather than going
to the WTO

Park vowed that Seoul will
pursue “a consistent, [ar
reaching impori liberalization
programme” with protection
for "virtually all the remaining
import-restricted items.”
lifted by .June 1997

The Uniled States (his
week filed a complaint with
the WTO about South Koreas
strict quarantine procedures

for perishable imports.

-
!
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Alhaj Afzal.
reelected
'NCCI President

By Staff Correspondent
Alhaj Afzal Hossdin has been

ree¢lected President of
Naravanganj Chamber of Com-
merce and Industry (NCCI).

According o a press re-
lease. Lhe election was held on
Thursday with Docltor Hedavet
Islam iy the cliair. - :

Gias Uddin Alunmed and Md

1 Abdur Rahman have been elec-

ted Senior Vice-President and
Vice-President respectively.
The elected Executive
Council members are: Md Alhaj
Jamaluddin, Alhaj Md Fzlur
Rahman, Alhaj Abdur Rashid,
SA Hamid. Alhaj Md Delwar
Hossain, Abdur Rahman, Alhaj

Azmal Hossain, Samsuddin
Ahmed. Abu Hanil Bhuiyan. Ali
Hossain. Aln 4] Md Habibur

Rahman. Alhaj Faizur Rahman,

Kutubuddin Aksir. Alhaj Bazlur
Rahman and Faizuddin Ahmad

Laviu.

2.7 m registered
motorbikes 1n
Vietnam

HANOI, Apr 8: Vietnam has
2.7 million registered motor-
bikes and was expected to im-
port 2.35 million more by the
end of the decade, the official
Vietnam news agency (VNA)
reported vyesterday, reports
Reuter.

The Interior ministry's tral
fic department released fig
ures that showed Hanoi had
400,000 registered mplter-
bikes while booming Ho Chi
Minh city in southern Vietnam

had double that amount. VNA
reported
VNA l;aid motorbike im

ports would reach 450.000
this year and then rise lo
around 500 000 annually until

2000 ;

Import figures jor previous
years were nol immediately
available



