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Metal prices on |

LME lower

LONDON. Apr 7: Lower
aluminium prices dragged the
rest of the metals on the Lon-
don Metal Exchange (LME)
lower on Thursday. dealers
said. reports AFP.

"We were all expecting
aluminum to heold at the
1.880-dollar level, which it

initially appeared to do. but
once it broke support, there

was a lot of stopping oul.” said.

one trader.

Aluminium closed down 49
dollars at 1,860 dollars per
tonne, despite a positive an-
nual report from analyst An-

thony Bird.
Bird said growing demand

will fundamentally support

aluminium over the coming
decade and lead to significant
tightness from 1997 onwards
if investments in new smelters
are not made.

“After taking account of
changes in competitiveness.”
the long-run. rate of western
world aluminum demand
growth will average 3.9 per
cent per annum over the pe-
riod from 1990 to the year
2005, he said.

But in the short-term, he
voiced caution about market
prospects, saying prices are
still vulnerable to rises in in-
terest rates and that
“prices today are ahead of the

Elsewhere, nickel fell 100
dollars to 7,740 dollars per
tonne in the wake of alu-
minium, and tin was down 40
to 5,850 dollars per tonne.

Copper was off 10 dollars to
2.911 dollars per tonne, while
lead was down five dollars at
612 dollars per tonne and zinc
15 dollars to 1,086 dollars per

USﬁurom clash
over creation
of Mideast bank

JERUSALEM, Apr 7: The
United States found itsell at
loggerheads with Europe
Wednesday over creation of a
regional development bank for
the Middle East and Northern
Alfrica, says AFP.

Lawrence Summers, Under
Segretary for International
M’fllq at the US Treasury.
made out the case for such a
bank on the sidelines of a
board meeting of the inter-
American development bank.

But European representa-
tives. mainly France, Germany
and Britain. said they were

against the idea. .
The was outlined at

Shimon Peres, who suggested

Mahathir slates West

The Bai

USI

for

opposing EAEC scheme

TOKYO, Apr 7: Malavsian
Prime Minister Mahatihir
Mohamad, in a newspaper ar-
ticle published Friday, criti-
cised the West for opposing
his East Asia Economic Caucus
(EAEC) scheme on what he
called "racial” grounds, reports
AFP.

In the article contributed to
the Daily Yomiuri, he also
asked Japan to renounce iis
resistance to join the forum,
which could conflict with the
Asia-Pacific Economic
Cooperation (APEC) forum.

“I hate to suggest that there
may be a racial element in
this,” Mahathir said about US-
led objections to the idea of
the EAEC he put forth in late
1990, :

"But when we have elimi-
naled all other reasons. we are
teft only with racial differ-
ences. he sail.

He reiterated (that the EAEC
is "mearly a forum. and an in-
formal one al Lhat, intended
for the countries of East Asia,
big and small. to discuss com-
mon economic problems.”

“It is not a trade bloc, a
customs union or a free trade
area as the EU (European
Union) is. as NAFTA (North
American Free Trade
Agreement) is.," he said. "It has
no political or security agenda.
it does not bind its members
and it is not a formally struc-
tured organisation.

He sald Japan's participa-
tion in the EAEC would be "a
genuine helpful act.”

"It will be much more
meaningful than a thousand
apologies for the events that
took place more than half a
century ago.,” Mahathir said,
referring to Japan's warlime
agureygsion amd its repeated

expressions ol
after World War Il
"It Japan really wishes lo
make amends, then joining the
EAEC would do so better than
the diet (parliament) passing
resolutions expressing regret”,
he said. "The EAEC is an open
regional forum and nothing
more. Japan, as possibly the
strongest member. can ensure

that this will alwayvs e so."

On Thursday. the Japanese
government dropped plans to
send International Trade and
Industry Minister Ryutaro
Hashimoto to a meeting in late
April in Thailand of ministers
[rom potential EAEC members.

But Chief Cabinet Secretary
Kozo Igarashi said Thursday
Japan had not formally re-
jected the idea of the pro-
posed caucus and still
“considering the matters’.
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as the US dollar plunged to hit another
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Clerks at a foreign currency brokerage punch a keyboard for buysell orders in Tokyo yesterday
- global record low at 84.65 yen during early morning
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trading. Despite the Bank of Japan's intervention, the US currency continues to fall.

low against yen

TOKYO, Apr 7: The US dol-
lar plunged below 84 yen Fri-

day, setting yet another record

low against the Japanese cur-
rency d te aggressive inter-
vention by Japan's central
bank, reports AP.
Share prices in Tokyo
- dropped in response.

Dollar-buying by the Bank of |

Japan briefly buoyed the US
currency. But the dollar then

resumed its decline, slipping

at one point to 83.65 yen, its
lowest level since modefn ex-
change rates were established
in the late 1940s.

At mid afternoon it was -

trading at 83 90 yen, down
1.52 yen from late Thursday.

"The only buyer right now
seems (0 be the BOJ." said a
dealer, "and it's not having
much impact either.”

The deollar's previous low
was 84.80 yen in overnight
trading in New York.

The US currency now has

fallen more than 15 per cent
against the yen in the past two
months. .
Market players said dashed
hopes of higher US interest

rales chipped away at the cur-
rency’'s value. )

Japanese traders said the
Bank of Japan also disap-
pointed expectations of a key
lending rate cut, spurring
some market players to sell
dollar holdings.

The market had expected
that the central bank would
move to cut its official discount
rate early this week to help
make the dollar more attrac-
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| Dollar sets another record Dollar's weakness
. may force US to.

raise interest
rates: IMF

WASHINGTON, Apr 7: The
weakness of the dollar could
force the United States to
raise interest rates this year,
the International Monetary

The greenback’'s weakness
could also force concerted ac-
tion on interest rates by lead-
ing industrialised nations, ac-
cording to a draft copy of the
IMFs world economic outlook
report obtained Thursday by
AFP.

The final version of the re-
port is due to be released later
this month.

The Federal Reserve has
raised interest rates seven
times in the past 14 months in
a bid to slow US economic
growth and stall inflation.

Raising rates further is a
possibility to help push up the

dollar, by many analysts fear it
will slow the economy too

much and send it back into re-
cession.
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Lanka plans to protect

"Asian

workers in ME

COLOMBO. Apr 7: The gov-
ernment plans to impose regu-
lations aimed at protecting
hundreds of thousands of Sri
Lankans working in the Middie
East from widespread exploita-
tion, reports AP.

"Some of our women work-
ing as housemaids are sold
from house to house like slaves
by job agents. or raped by em-
ployers.” Alavi Moulana, the

deputy labor minister, said
Friday. '

Sri Lankans working abroad

were the nation's largest
money-earners last year, send-
ing home 33 billion rupees
(675 million dollars). Seventy
five per cent of them are
women, nearly . all of them
working as house maids in the

"Middle East.

The government is consid-
ering new f'equirements* in-
cluding a minimum agé and
prior training. Workers' con-
tracts’ rmuld also have to be

registered with the govern-
ment. ¢ '

The average Sri Lankan
housemaid in the Middle East
earns only about 100 dollars a
month. Some are as young as
17.

A government delegation
returned from the Middle East
on Wedriesday after talks with
lsaders of Lebanon and Kuwait
and Cabinet ministers of those
nations and the United Arab
Emirates,

The delegation made sure

that 230 workers who had

sought refuge in the Sri
Lankan embassles of those
three countries after being

. abused by their employers will

be [lown home.

" Lebanon agreed to grant the
estimated 50.000 illegal Sri
Lankan workers there a grace
period of four months to regis-

_ter, said Mahinda Rajapakse.

the labor minister and delega-

. tion leader.

sto#k markets |

close lower

HONG KONG. Apr 7. Asian
stock markets closed generally
lower Friday, with share prices
falling in Tokyo for the second
straight day as the US dollar
plunged to another record low’
against the Japanese yen, re-
ports AP.

In Hong Kong, share prices
clpsed higher on bargain-hunt-
ing. The Hang Seng Index, the
Hong Kong market's key indi-
cator of blue chips, rose 52.10
points, or 0.6 per cent, to
8.470.28, On Thursday, the
index had slumped 73 points.

WELLINGTON: New Zealand
share prices closed higher in
moderate trading Friday, with
brokers expecting the market
to drift. The NZSE-40 Capital
Index rose 1.57 points to
2.071.96. ; .

TAIPEI: Share prices closed
lower because of concerns over
the appreciation of the Taiwan
dollar against the US currency.
The market's Weighted Index
fell 56.88 points to 6,518.83.

MANILA: Share prices
closed lower’ in .active trading
ahead of the Easter holidays

next week. The Philippines
unilied composite index of 43
selected issues fell 2.8]1 points
io 2,443.30.

SEOUL: Share prices closed
higher in a technical rebound
after three straight days of de-
clines. The Korea Composite
Stock Price Index rose 8.52
points to 914.30.

KUALA LUMPUR: Malaysian

share prices closed lower for
the second straight session

because of uncertainties in re-
gional markets and the US dol-
lar's continuing slide. The
KLSE Composite Index fell
11.43 points to 967.29. ~
SINGAPORE: Share
closed lower In moderate
trading. The 30-share Straits

‘Times Industrials (STI) index

fell 21.32 points to 2,073.75.
BANGEKOK: Thai share

‘prices closed lower in moder-

ate trading. The Stock Ex-
change of Thailand (SET) in-
dex fell 7.61 points to
1,177.04. .
JAKARTA: Share prices
closed lower in moderate
trading. The Composite Index
fell 1.862 points to 4283&9.'
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SHANGHAI, Apr 7: About
110 directors, chairmen and
presidents of 56 listed China
firms quit or were forced to
leave their posts in 1994 be-
tause of corruption, old age
and incompetence, harming
company reputations, analysts
said today, reports Reuter.

Such frequent changes at
the top of China's A and B
listed firms hurt the confi-
dence ol investors worried
about possible insider trading.
changes of policy, and leaders
taking customers with them,
Shanghai-based Western ana-
lysts said.

" “These changes have had a
big impact and those compa-
nies that n:pr?:"tcd leadership
reshuffles posied poorer an-

nud] results in 1994." said an .

analyst  with Credit Lyonnais
securities (Asia) Ltd.

"Most disastrous to a com-
pany reputation is corruption
among its top staff." said a
broker with a major Shanghai-
based Chinese brokerage.

Among the biggest changes

was Lhe dismissal by Shanghai
Forever Bicycle Co Ltd of its
Deputy Managing Director and
Communist Party chief, Jin
Weicheng, last November for
talking a bribe of 2,500 US
dollars in hard currency.

The scandal, plus rising

raw material prices and a soft
- domestic market., has fuelled

strong expectations that the
company's 1994 annual results
will be poor.

Last December, Zhu Jian-
ping. Deputy General Manager
of Shanghai Rubber Belt Co Ltd
was arrested in Shanghai's
biggest stock market corrup-
tion case in which he made
800,000 yuan (95,012 US dol-
lars) through insider trading.

Last September, Zhang
Shijie. the Chairman of the
Board of Directors of Shanghai
Shuanglu Electric Appliance
Co Ltd was dismissed and ar-
rested by police for embezzle-
ment.

Shares of both rubber belt
and Shuanglu have been de-
pressed since these arrests.
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US issues new antitrust guidelin

for overseas operatio

WASHINGTON, Apr 7: The
Clinton administration has an-
nounced new antitrust guide-
lines that they hope will help

stem international anticompet-

itive practices that hurt US
businesses, according to USIS.

"These Guidelines are
tremendously important in the
economiic environment of the
1990's.” Assistant Attorney
General Anne Bingaman said.
*They send a simple message:
we will vigorously enforce our
antitrust laws in matters “that
fall within our jurisdiction,
whether purely domestic or
international in nature.”

The new document,
"Antitrust Enforcement Guide-
lines for International Opera-
tions,"was issued jointly April
5 by the t of Justice
and the Federal Trade Com-
mission (FTC). It provides de-
talled statements of how the
departmen} intends lo inter-
pret the myriad of US antitrust
statutes. Previous editions
were issued in 1977 and 1988.

Three fundamental princi-
ples underlie the new guide-
lines: the Justice Department
and FTC are committed fo en-
forcing US antitrust laws “to
the fullest extent.” these
agencies are commitied to not

on the grounds
of nationality of parties or lo-
cation of relevant events, and
they will actively cooperate
with foreign antitrust authori-
tes

"We are committed to the
principles of international
comity, both in our own en-
lorcement actions and in our
willingness to cooperate with
our foreign counterparts,”
Deputy Assistance Attorney
General Diane Wood said. "Our
successful law enforcement
cooperation with Canadian and
European Unijon antitrust au-
thorities during the past year
is a harbinger of the benefits
we can expect from fighting
international cartels and other
anticompetitive transnational
behavior through more 8ys-
lematic cooperation between
national antitrust agencies.”

Wood noted stgong antitrust
laws and enforcement records
in Canada. France, Germany.
Australia and other major in-

sirial countries.

However., -the guidelines
make clear the extraterritorial
nature of US antitrust Jaw.

“The reach of US antitrust
laws is not himited ... to con-
duet and transactions that oc-
cur within the boundaries of
the United States.” the guide-
lines say. “Anticompetitive

conduct that affects US do-
mestic or foreign commerce

may violate the US antitrust
laws regardiess of where such
conduct occurs ‘or the
nationality of the parties
involved.”

The guidelines provide
some Illustrative examples of
where US antitrust law might

apply:

— Several foreign compa-
nies, none with any US pro-
duction or any US subsidiaries,
produce a product in various
foreign countries. The compa-
nies organize a cartel for the
purpose of raising the price for
the product in question. Col-
lectively, the cartel members
make substantial sales into the
United States.

— A cartel, as described in
the above case, sells to an iIn-
termediary outside the United
States. which the members
know will resell the product in
the United States.

— Two companies are the
only producers of a produet In
a country, one of the
markets for the sales of this
product in the world. In order
to prevent a competing US
producer from entering the
market, the two companies
agree that neither one of them
will purchase or distribute the
US product and will take all
feasible measures to keep the
US company out of the market.

The bottom line, says Wood,
is that when "the necessary

effects restraining US exports
are present, and when the US

courts can obtain jurisdiction
over persons or corporations

engaged in conduct that would

constitute an antitrust viola-
tion, the agencies will take ap-
propriate action.”
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(c) Govt Try Bills

apital Paid Up 3,00,00,000
Fund 3.00,00,000
. Rural Credit Fund 226,05,96,000
Industrial Credit Fund 63,78,52,000
Export Credit Fund 65,00,00,000
Agricultural Credit Stabilisation Fund | FEﬂ,ﬂﬂ.Dﬂ,ﬂDﬂ
Deposits:
(a) Government 1,32,31,000
(b) Banks . 2604,37,62,000
(e} Others © 4832.91.00,000 = 7438.60,93,000
Allocation of Special Drawing rights : 91,74,31,000
Bills Payable : 1030,85,06,000
_Other Liabilities 2280,77,57.000
_Total Liabilities 11422.82.35,000
_Asscts Taka
Notes : 82.,50,000
Taka Coin -
Subsidiary Coin -
Bills Purchased & Discounted: '
(a) Internal
(b) External

" Balances held outside Bangladesh® :
Special Dtawing Rights held with the :

IMF .

Loans and Advances to Government

Government's Debtor Balances
Other Loans and Advances

8200.14.45.000
220.86,88,000

&
/ 756,54,76,000

Investments , - 584.31,98,000
_Other Assets i 1640,11.78.000
_Total Assets : 11422,82,35,000

An account pursuant to the Ba
the week ended the 16th Ma

Issue Department

ngtadesh Bank,Order 1972 for
rch. 1995: Bangladesh Bank

Liabilities

M -

Notes held in the ‘Bank-
ing department
Notes in circulation®
Total Notes [ssued
Total Liabilities :
1A.Gold coin and Bullion
Silver Bullion =
Special drawing
rights held with the
International
Monetary Fund

Approved Foreign
Exchange

701

109,28.49,000 ,

82,50.000

3,26.14.000 ]
7014,08.64,
64

| 000
7014,08,64,000

4000,00,00,000

Taka coin
Government of Bang-
ladesh Securities
Internal Bills of
Exchange & other
commercial papers

49.69,03,000
205.02,82,000

4109.28.49,000

2904.80,15,000

_Total Assets

7014,08,64.000

* The Stﬁtcment with re

gard to 'Notes in circulation’' is made

without prejudice to the claims of the Government of the
People’'s Republic of Bangladesh/Bangladesh Bank for
obtaining value from the Government of Pakistan/State
Bank of Pakistan in respect of Pakistani currency Notes

demonetised and withdrawn

from circulation. 1

Source : Bangladesh Bank press release.

3 ﬂ“i““ and performance of vessels as on 6.4.95.

| Berth Name of vessels Cargo L. port Local Dateof Leaving
2 Em MM
J1 Pecine Rice (P) Kar Seacom  27/3 6/4
J/2 Panglima Rice (F) Kara Cal 1/4 12/4
J/3 Blue Ocean Rice (P} Cd Litmmond 2/4 9/4
J/4 Banglar Doot Rice (P) Malt BSC 29/3 7/4
J/5 “Kaptai GI Kara Kagna 1/4 10/4
J/6 Morakot Naree M. Seed Sing Royal 27/3 9/4
JI7 Chi Feng Kou Gl (Corpa) Sing ~ HPL 5/4 11/4
J/8 Liassia Cement Qing PSAL 27/3 14/4
tlf!) - Salar Rice (P) Hald ASLL  20/3 6/4
/13 Al Shaymma Rice (G) Bang SETL. 28/3 6/4
MPB/1 Imke Wehr Cont Sing APL(B) 4/4 8/4
MPB/2 Meng Yang Comt Sing - AML 1/4 T7/4
GSJ TFaxiarhis-P Wheat (G) South LTL 16/3 10/4
RM/4 Mande CDSO Braz Seacom 24/3 12/4
EM/6 Concord HSD Sing MSPL 3/4 - 6/4
DOJ Banglar Shourab C.Oll - HSC R/A 6/4
DOJ/1 AJI _ Repair Const AMBL 2/3 6/4
DOJ/2  Banglar Baani Repalr - BSC R/A 10/4
RM/9 Bagglar Asha Repair - BSC R/A ~ 10/4
KAFCO ' Spic Diamond _ Amonia _Cochi L a4 774
Vessels due at outer anchorage _
Name of vessels Date of Last port Local Cargo  Loading
e am?Ei = ﬂﬂ]l EEE"I].[ m-
Fong Yun 27/3 7/4 Sing Bdship = Cont Sing
Lanka Mahapola 27/3  6/4 Col Baridhi Cont Mong. Col.
Sergey Erenshthein B/4 - Kama Gl (Cotton) -
Dora B/4 Kand MSA  Rice (P) -
Meng Kiat 3/4 H/4 Sing Aml Cont L.
Tiger Hope 7/4 - Prog ° Gl -
Litsa B/4 - PSAL  Cement -
Black Whale - 9/4 Busa Prog Gl :
An Guang Jiang 8/4 - Prog Gl -
Lhotse 1/4 10/4 Sing RSL. Cont Sing.
Vishva Nandini (48) 2/4 10/4 Mad SSLL Gl -
Rafah 10/4 Cal MMI Bunkeéring -
Banglar Robi 2/4 11/4 Sing BSC  Cont Sing.
Banglar Moni 1/4 11/4 Sing *BSC  Cont Sing.
Kota Bintang 3/4 12/4  Sing CTS Cont Sing.
Sintra 3/4 12/4 Sing CTS Cont -
Yannit 12/4 Bomb MSA  Wheat (P) .
Sea Venture 14/4 - AML Cement -
Sugus 15/4 Hang Cross - Rice [P) -
Banglar Gourab 15/4 Pena BC O -
Jud Jiang 15/4 Karma OTBL Rice (P} -
Bhavabhuti 15/4 Cal = Gi/Gl -
Komsomolets Armend 21/4 Sk OWSL - -
Continental 12/4 : & ;
Tanker due
Haek 7/4 ; Si.nﬂ MSPL HSD -
Vessel at Kutubdia
NHPr of vessels Cargo Last port Local Dhte of
call _agent - arrival
Romina-G C. ot Rast Eastwest 31/3
Banglar Jyot co S
Vessels not ready
Nani Wheat (P) Darb OWSL 29/3
Bovec Wheat (P) Sing Seacom 30/3
Ina Wheat (P) Darb MHEL 30/3
Groners Jade Cement Sing Bright 2/4
Jennifer Jane R. Seed Shan Seacom 4/4
Alam Selamai Wheat (G) South LTL 4/4
L Auge Tallow ___Kara Royl ____ 8/4
Vesscls not enterin
Tug Shamal : Dena ARL 19/3
Andreas Bonifacio Scraping Denva AR 19/3
Freedomship-L Scraping S Kore OTHL 31/3
Fortuneship L Scraping Yo ARL 3/4
Cadmsu Cement Sing USTC 31/3
Cheery Cement Sing USTC 4/4
Banglar Sampad Wheat (G) BC  (R/A 5/4)
Movement of vessels for 7.4.95 & 8.4.96.
Outgptng . lncoming Sy
T/4:
J/4 B. Dot MPB/1 L Mahapola J/MA  Salar to Kafco
J/13 Al Shayama MPBH/3 Fong Yun U/RM-8
MPB/2 M Yang B. Shourabh :
RM/S Concord J/4 T. Hope
B Jyoti RM/11 L. Egale
S Dimond RM /5 Hawk
B/ 4
JHN3 B. Shourab D B Jyot
MPB/1 | Wehr J/13 M. Kiat
.jil | Dora
The above were the Thursday's shipping position and m

vessels of Chittagong Port as per berthing sheet of CPA supplied by

HRC Group Dhaka

20,00,00,000
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