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Myanmar signs
accord with

Thai co for
joint fishing
YANGON. Apr || Myanmar

has signed a second agreement
with a Thai company f{or joint
fishing operations and fish-
eries industiry cooperation, the
official press reported yester-
day. says AFP.

The state-owned Myanmar
language Mirrror Daily | said
the state ﬁsht'rlca drparlment
and NCC Asian Fisheries Indus-
tries Co Litd, of Thailand

signed an accord Thursday on

fishing and setting up a fishery
indusiry in southern Myanmar.

It was the second such
agreement signed in as many
weeks. Last week (he Fisheries
Department signed-a contract
with ONK Mining and Con-
struction Company of Thailand,
also for joint fishing and to
establish a fisheries industry
in M}-mmar

The new joint’ venture will

build a cold storage facility, an

ice I'a.clﬂ-ry and a canning and
processing plant, as well as
breeding prawns for sale do-
Mally and abroad, the re-
port said.

It is the ninth joint venture
the fisheries department has
made with privaté companies
for investments totalling nearly
SOD million dollars. officials

US GDP up

WASHINGTON, Apr 1: The
US gross domestic product
rose by a strong annual rate of
5.1 per cent in the fourth
. guarter of last year, the Com-
merce Department announced

yesterday. says AFP.

The 5.1 per cent figure was
a revised and final estimation
which upgraded an earlier
forecast of 4.6 per cent. Most
analysts had e:pcctnd it to be
- around '-:l.'? gﬂ
. The GDP rose hy 4.0 per
cent in the third quarter.

The fourth quarter growth
was the strongest quarterly
rise since the end of 1993.

The GDP is a measure of
the output of all goods and
services preduced in the
economy and is considered
one of the surest indtcnﬂolu of
inflation.

For the rear as a 'lrhnle the
GDP grew by 4.1 per cent, the
« highest since 1984 when it
surged 6.2 per cent under
President Ronald Reagan. .

The economy grew by 3.1
per cent in 1993, the first year
of President Bill Clinton's ad-
anlmunn

Despite the booming econ-
omy, indexes linking the GDP
o price inflation were gener-
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NEW DELHI. Apr 1: The
Indian goversunent on Friday
unvefled it4 latest export-im-
port policy for fiscal 1995-96
Ih a bid to lurther boost do
mesiic production and stimu-
late exports. says AFFP.

“The policy for the new fi-
nancial year lilted duties on
capital goods valued up to 200
million rupees (6.25 million
US dollars) and ifreed norms
for the import of bulk con-
sumer items, Commerce Min-
ister P Chidambaram said.

It also allowed special con-
cessions Lo projects in key in-
frastrucliure areas such as
powers 0il and gas, ended a
stifling regime of permits on
gifts from abroad and. offered
green channel facilities for
othér specified imports.

Taxes amd regulations were

eased on the import of con-
sumer goods ranging from baby

diapers. collee. skimmed milk .

powder to computers. cameras

and 33 other items under the
provisions of the new EXIM
regulations.

Several Indian business fo-
rums hailed the latest policy
saying it would accelerate the
process of integration of the
Indian economy with. the.

clgbal market and help keep
prices of consumer products
tlown in the country.

The export-import policy
15 being further liberalised to
stimulate, expand and diversify

- domestic production and boost

fxpurtl the Commerce Min-
ister said ‘after unveiling the
latest EXIM policy papers.
The new EXIM policy
would help achieve around 30

billion dollars in experts and’

imports of upto 32 billion dol-
lars leaving a narrow trade
deficit in fiscal 1995-96 which
begins Saturday. Chidambaram
said.

"This deficit is within man-

ageable limits as 90 per cent of

the imports, is covered by the
expart earnings,” he said and
added the . policy should be
sSeen as a- al of India's
keenness to further open its
enormous market to the world.

The thrust of the latest ex-

port-import policy is to assist

export-oriented businesses
here to import critical items

,to achieve their quality-added

overseas sales commitments,
the Ministér told a news con-
[crtnc:

"As we move fmm restric-
tions to freedom. more goods
and services would. have to be

“country of 900 million people.

‘slashed excise on several con-

made fl‘l:l,'.‘])" importable and
expurtablt he ' promised,
addipg that the policy would
also prune India's negative lists
of imports.

The Minister later in an in-
terview said the new EXIM
policy will also offer a chal-
lenge to the domestic industry
to produce quality goods al
competitive prices and would

help generate more jobs in the

India launched sweeping
structural reforms in June
1991 {o dismantle four
decades of quasi-socialist insu-
lation from its economy saying
the liberalisation was aimed at
luring foreign capital into the
domestic market.

The Indian government in
its general budget for 1995-
96. un\r:iled earlier- this
month, lowered tariff barriers
and vowed to further open its
market including the lucrative
insurance and services sectors
to competition. «

The budget also allowed a
five-year tax holiday for in-.
vestment in core sectors and

sumer jitems which are
presently made through joint
ventures here to encourage
business,
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Pierre qudel] Mills, Chief of World Bank Resident Mission in Bangladesh, Epedkmg at a
lunchcon meeting of the Foreign Investors’ Chamber of Commerce and Industry (FICCI) at -
- the Dhaka Sheraton Hotel Thursday. Seated on his left are FICCI President Mahhub Jamil

and Secretary Jahangir Bin Aldm

Smgapore job agents seek 30,000
~ maids from Sri Lanka

COLOMBO. Apr 1| Singa-
pore jubr agents have :;l.‘-l-kl:'{l Sri
Lanka to supply 30.000

housemaids this year partly
due to fears there could be a
shortage after the hanging ol a
Filipine maid, a foreign job
-agr._'nl said on Frldav reports
Reuter.

ally low showing that the The request was made by a
growth npptlrad to be under dglgg;um? ::ﬂbtlle recruitment
control. - licensed agents ol Singapore
: 5 i 2
Government of the People's
| Office of the Executive Engineer
S B Nagar PWD Division No| |
| Sher-e-Bangla Nagar, Dhaka |
{ No_ 3003 | Date: 20395 {1

Tender No: 283/1994-95

PWD Tender Notice

1. Sealed tenders in Bangladesh Form No 2911 are hereby |
invited from the enlisted special Class-1 Contractors of
for the undermentioned works and will be received
by the yndersigned as well as by the Executive Engineer

S B Nagar PWD Divn No.

[/ITl/Mohakhal)/ Eden

Bldg/Dhaka PWD Divn. No VTIIIINAV/City PWD Divn./
Medical College/Azimpur/ Motijheel/ Savar/ Mirpur/
Resource/Maintenance PWD, Dhaka up to 12.00 Noon
of 18.4.95 and will be opened in the same day at 12.15
PM in presence of the intending lenderers who may like

0 remain

with the name of work on 1l
contractor/Firm who has no VAT registration.

present. Each tender shall be 1n a sealed cover

No tender will be sold to a

2. Name of work Establishment of Natonal Insti-
' tute of Cardiovascular Diseases
Hospital at SB Nagar. Dhaka,
/ Phase-11 (North Wing), Civil,
Sanmitary & waler supply arrange-
ment. Boundary wall, under
ground reservior, Car-Parking &
Elecirical works.
3. Estmated cost Tk 6,56 28 545/-
4. Earnest money Tk 13,12.571/-
5. . Time allowed for 1.5 fone and half yyear
completion of
work from the
date of work-order

6. Conlract documents consisting of BD Form No. 2911
detasled tender notice, schedule of iems, addinonal lerms
and conditions etc. can be seen and obtained from the
office of the Executive Engineer, SB Nagar PWD Divn.
No 1IIl/Mohakhali PWD Diva, Eden Bldg/Dhaka
PWD Dyva MTNIVIV/City PWD Diva. /Medical College/
A zimpur/Motijheel/Savar/Mirpur/Resource/City PWD
Dhivan, Dhaka on all working days during office hours up
o 15.495 on payment of usual charges of Tk 75(0/- per
sei of schedule and Tk 25/- per copy of tender form No
2911 (Both non-refundable) The tender form may be
purchased by the comtractor/Firm himsell/ themselves for
his/their representative on production of authorised letter
bearing the signature of the representative duly atiested
by the contractor/Firm and VAT registration certificate.
No tender form will be sold after 15.4.95.

DFE-7205-25/3
{ 5N}

Rezaul Islam
Executive Engineer,

S B Nagar PWD Davn 1.
Sher-e-Bangla Nagar.
Dhaka.
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. Filipino maids would
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Money-changers held
in Yemen

who visited Sri Lanka lasi
motuithy, said Dalsy Namasi-
vayvam, spokeswoman for Sri
l.anka’s All Licensed Foreign
Employment Agencies.

The agentis thought many
leave
Singapore "and that ofhers
would_not come because of the
f-xfruf}nn of Flor Contempla-
cion,” she said.

Sri Lankan maids were also
cheaper than Filipinos, she
added.

Last Wednesday more than
BO Philippine workers left
Singapore in the wake of the
March 17 hanging of Contem-
placion, who was found guilty
ol i double muyrder four years
agu. About 70,000 Filipino
maids werk in Singapore.

. The Philippine government
had provided an air force plane
for workers who wanted (o
return lhwine from the island

- sending 10.000 maids to Sin-

slale as  lies belween the
Fhilippines and Singapore
weorsened following the execii-
tion.

The Singapore Labour Min-
istry has said it receives an ay-
erage of 50 te 60 cancellations
ol work permits everyday from
Philippine workers wishing. to
leave the country

"The private sector should
be able to send about 20,000
maids to Singapore this year.”
said Namasivayam.

Jagath Goonewardene,
General Mamnager of the Gov-
ernment's Foreign Employ-
ment Bureau, said it would be

gapore this year.

"The first batch of 50 girls
will leave in mid-April,~
Goonewardene said. They are
expected to be paid Singa
225 US dollars 4 month..
said. '

SANAA, Apr |: Yemenl au-
thorities arrested all the
country's money-changers in a
crackdown yesterday amid an

F economic austerity drive that

has (riggered a of
prolests, says AFP

"Polige Have arrested all
money-changers in towns
around Yemen. accusing them
of dam:gng the national econ-
omy a contributing to the
devaluation of the currency,”
said a policeman here who
asked not to be named.

The arrests followed a
speech Thursday by Prime
Minister Abdel
Ghani, who condemned what
he said was a plot against the
crisis-hit Yemeni egonomy and
announced an, nent deval-
uation ef the riyal

In Sanaa. the dollar was

wave

changing hands for 140 riyals

Aziz Abdel -

on the black market Wedneb-
day compared to 125 riyals
Tuesday and 12 riyals at the

offlicial rate.
In the Southern city of

Adker, the country's economic
cenire and scene of riots
Wednesday, the dollar was
traded for 134 riyals.

Abdel Ghani said Thursday
there was "'no reason for the
exchange rate to jump from

125 to 140 riyals,” blaming it
on a “plot” against the econ-

oy
He told a press conference
that the government was draw-
ing up a pew list of exchange
rates, including new rates for
customs duties., as well as a
range of austerity measures.

Police shot dead at least
three demonstrators in Aden

on Wednesday during sireet

clashes over a doubling of
petrol prices, police said.

Dollar down against
major currencies

NEW YORK. Apr |1: The dol-
lar was sharply down agaimst
other major currencies in -early
Wall Street trading Friday. but
the volume of exchanges was
relatively low. says AFP

The ounce of gold mean-
while was up |1 dollars to
397 50 dollars an ounce com-
pared to its Thursday close

Al 1425 GMT, ithe Green-
back was at | 3815 German
marks aganst | 4090 German
marks at Thursday's close and
at 87 10 yen against 59 56 yen,
earbier in London. the dollar
was al 1 3810 German marks
and at 87.10 yen

The dollar was also down
against other major European

currencies at 4 8380 French

francs (4.9120), at 1.1385
Swiss [rancs (1.1 and at
0.619Fr pounds’ sterling
10 .6236).

Dealers were trading in

their profits after the three
penning gain on Thursday
banking on the Bundesbank's
next move being to raise its

key interest rates., analysts |
said.
The unexpecied sirong rise

in the US GDP for the last
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'India unveils export-import
policy for 1995-96
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guarter of last year, added to
the climate of uncertainty
making it unclear what the
Federal Reserve's next move
would be as regasds the US in-
leresi rates.
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e —— W WA | Padma Oil Co 050 B0 e tnsuraace
. . . E R/A f::}}’:} mlﬂ 10/90 NT Eastern Insurance
= -~ 7 MRASEL:, || S ety 100/20. 390.00  Baedand Wsurmce
- E AR TorT Arbee Textile 10010 §12.00  Creen
ARI. 19/3 Ashral Textile 10/50 2642 Jena -'"":m
Jaycee 26/3 Beximco Knitung 10/20  211.65 Kamaphuli
29/ B Dyeing 120120 211.81  Poples insurance
TR Deha Miliers 100/20 103,83  Phosiex lnsurance
Desh (iarments 100/10  128.00 t""' Insurnace
Dulnsmia (otion oovi0 1is00 Uniediosussncs 10010 34800
Dynamic Textile 10020 107.20 DEBENTURES (W)
Eagie Star Textike 10/50 18.50 BCIL(17%) :
GMG Ind Corp 10/50 1000  Beximeo (17%) 133171 1500.00
Mita Textile 100/20 106.00  Beximeo Infusion (17%) 14002 1500.00
Modern Dyemng s 6.17 Beximco Pharma (17%) STV 620.00
Padma Textile 100/20 41000  Beximeco § (14%) 250072 2410.00
Quasem Silk MW00 6.20  Beximeco 14%) 3000/1 2810.00
Quasem Textile /S0 900  Beximco Knitting (14%) 3000/2 3435 7%
Rahim Textile 100/5  105.00 %{ﬂﬁ”l 5500 00
Sadham Textile 100/10  92.00  Nose: FV= Face Value ML =Market Lot
] S T M (ORD) 100/5 1800  NT=Not Traded AL =Allooment Lester
Sty lecraft oS 360.00 G=Gain L=Lass



