Saudi Arabia pleased with

Bangladeshi workers

RIYADH. Mar 30: The high
powered Bangladesh lahour
delegation headed by the
Labour and Manpower Secre.
tary Dr Shah Mohammed Farid
Lad fruitful discussion with
Saudi Labour and Social Wel-
fare Deputy Minister Yousef
Rakub Kintab at the Ministry of
Labour here yesterday. reports
BSS.

During the two-hour long
meeting held in a very cordial
and brotherly atmosphere, the
two sides had detailed discus-
sion on further expanding co-
operation between the two
countries in the field of labour.

The Saudi side was appre-
ciative of the sincerity. devo
tion and law abiding nature ol
the Bangladeshi workforce.

Bangladesh labour secretary
apprised his counterpart of his

country s readyness Lo provide
more skilled and unskilled
maripower to the kingdom.

During the meeting the
labour secretary was assisted
by Additional Secretary, Min-
istry of Home Affairs. Falzur
Rahman Choudhury, Chatrman,
Bangiadesh Association of In-
ternational Recruiting Agent
Mosharrafl Hossain, Director of
the Bureau of Manpower
Shakhat Hossain, Counsellor
(Labour)., Riyadh, Ataur Rah-
man and Labour Attache Kamal
Uddin Khan.

The Saudi minister was as-
sisted by Director General,
Ministry of Labour and Social
Alfairs Sved Al Khaldi and se-
nior officials. -

The Bangladesh labour del-
egation earlier had a meeting

with the Minister for Labour
and Social Affairs Mohammed
All Al-Fayez. During the hour-
long meeting. the Saudi Minis-
ler lauded the role of
Bangladesh expatriate workers
in building the Saudi econ:

ATy,

The Saudi Minister assured
the Bangladesh delegation of
looking into the welfare of the
Bangladeshi workers whom he
described as the guest and
brother of the Saudi govern-
ment and the people.

In the evening., the labour
secretary attended a recep-
tion accorded to the delega-
tion by the Bangladesh Human
Resources Development Soci-
ety based in Riyadh. He lis-
lened to the problems being
faced by the recruiting agents.

India s;ets' standards for
securities market-makers

BOMBAY, Mar 30: The Re-*

serve Bank of India (RBI) said
companies or subsidiaries of
financial institutions and banks
with net owned funds of at
ieast 500 milliop rupees will
be eligible to be. primary deal-
ers in government securities,
reports Reuler.

The primary dealers or
market-makers in government
securities are expected to acti-
vale the fledgling Indian debt
market.

This is the first time that
the central bank has intro-
fdueed market-makers or pri-
tary dealers in government
securities. '

The RBI said a primary

dealers' predominant business

niust be trading in government
securities.

The primary dealers will
have to make a commitment to
‘bid for a minimum amount in
Eovernment securilies anrd

treasury bill auctions during a
year. Lhe RBI said in a siate-

merni.

‘The RBI said the market-
makers will have to underwrite
a pre-determined part of the
shortfall in subscriptions.

The market-makers will
also have to offer firm two-way
quotes for government securi-
ties.

The market-makers have
been told to achieve an annual
turnover of not less than five
times of their holding of gov-
ernment securities and ten
times in treasury bills. .

They also have to maintain
a mintmum capital standard
based on risk-weighted assets.

The RBI will give these

dealers an initial authorisation .

for one year up to March 31.
1996 and will review it every

Bangladesh trade
fair in Nepal

KATHMANDU, Mar 30: A
Bangladesh trade exhibition
opened here yesterday with
the aim of promoting bilateral
trade between Bangladesh and
Nepal, reports Xinhua.

Bangladesh is the second
largest trade partner of Nepal,
only next to India.

Nepali Prime Minister Man
Mohan Adhikari inaugurated
the exhibition.

Some 14 business units
from Bangladesh are taking
part in the five-day fair with
over 24 varieties of products
on show, including home fur-
nishings, leather goods, jute
items, carpets, electrical
items, pharmaceuticals, paper
and newsprints, fabrics, cos-
metics, and handloom textiles.

A similar Bangladesh trade
exhibition had been organized
here it 1983 which had
opened up new areas of trade
and commerce between the
two countries.
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haled. Managing Director
the ‘self-donation blood programme’ arran
at its head office in the city Monday.
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BCIC International
Tender Notice -

Rfsrezia ooy frgra w1y saaifen e

BCIC 280-23/3/95
DFP-7256-27/3

Khulna Newsprint Mills Ltd, Town Khalishpur,
Khulna invites International sealed Tender No. PD
(F)-25/94-95 for Purchase of Wireless Transmitter
Receiver Set which will be opened on 7-5-95 at 3:00

PM. Tender documents will be available on payment of

Tk 55.00 (fifty five) per set from (1) KNM Ltd. (2)
BCIC, 30-31, Dilkusha, Dhaka & (3) BCIC, 6
Agrabad, Chittagong. No tender documents will be
‘sold on the date of opening.
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Bank, seen addressing

ged by the Officers' Welfare Association of the bank
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US dollar edges

lower in Tokyo
TOKYO, Mar 30: The US

} dollar edged lower against the

Japanese yen for the third
consecutive day Thursday, re-
ports AP, -

The dollar's latest slide in
Tokyo followed its decline in
New York overnight amid di-
minishing expectations that
Germany’s central bank might
lower interest rates at its pol-
icy-making meeting Thursday.

Market players were wait-
ing to see what the German
bank would do, said Masahiro
Yamaguchi of Tokai Bank.

Lower rates would make
mark-denominated invest-
ments and holdings less at-
tractive.
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'IBM Bangladesh officially
introduced {ts 32-bit OS/2 Op-
erating Systerh — Warp Ver
sion 3 at a city hotel recently.
Savs a press release.

0O5/2 Warp was released in
the US al the end of last year
and IBM has already sold over
a million copies. Warp, which
requires only 4 MB of memory,
is a 32-bit pre emptive multi-
tasking operating system that
18 also capable of manning ex-
isting 16-hit DOS. Windows
and 0S/2 applications,

Al IBM's launch titled "Warp
Fest/95." IBM Bangladesh offi-
cially unveiled the new 0S/2
Warp package. This was fol-
lowed by a detailed presenta-
tion on OS/2 Warp by Douglas’
Spencer of the Warp Develop-
ment Team from IBM Canada.

0O5/2 Warp comes In two
types of packaging. The first
package is for existing DOS/
Windows users. To run Win-
dows programmes users must
have a copy of Windows 3.x
already  installed on their
computers because this pack-
age vl OS/2 Warp does not in-
clude the Microsoft Windows
code. Hence, users that antici-
pate using Windows applica-
tions through this package of
05/2 Warp will have to install
Warp over a valid copy of Win-
dows 3.x — either Windows
3.I. 3.11. Windows far Work .
Groups.

The second package of
0S5/2 Warp comes with the
Win/OS2 code as part of the
operating . system. This Iis
known as the "full pack” ver-
sion ol OS/2 Warp. Users can
then run their existing DOS/
Windows applications without
any changé lo these appli-
cations.

According to IBM Bangla-
desh Warp includes a variety of
popular applications in ‘a
"BonusPak” Lhat gives easy
access lo the internal and
other on-line services.

A core component of the
BonusPak is "IBM works." an

g Wil

ol

55

il

IBM launches 0S/2 Warp

object -based suite of applica-
tions for word processing
spreadsheet. database. chart
ing. graphics. report-writing
and personal information man
agement (PIM).

Warp also features a PCM-
CIA "plug & ploy”™ which means
it will recognize a number ol
credit card-sized add on cards
as soon as they are plugged
into the systemn

0OS/2 Warp Is now avallable
through IBM Bangladesh and
Its dealers. O5/2 Warp Base
Product is normally packaged
on CD-ROM. but for those who
do not yet have a CD-ROM
drive. Warp Base Product can
also be purchased on 3.5-inch

diskettes. The CD-ROM Base
Product set comes in one
compact disc containing the
basic OS/2 Warp operating
system. The Diskette Edition
of the Base Product., on the
other hand, consists of a total
of twenty=two 3.5-inch diske-
ttes. This edition includes one
Installation Diskette, 13 Base
Code Diskettes, five Display
Driver Diskettes and three
Printer Driver Diskettes.

The BonusPak of the CD
ROM version includes one CD
ROM and the Diskette Version
of BonusPak includes fifteen
disketles.

While Microsolft is still
readying a 32-bit operating
system — "Windows 95" — that
will compete directly with
OS/2 Warp, the release date
has been postponed again till
September 1995 which gives
IBM a clear lead in this mar-
ket.

32-bit operating systems
are fast becoming the system
ol choice for new, more pow-
erfull computers containing
intel s latest 486 and Pentium
chips. A Pentium, which can
process some 120 million in-
siruictions a second, becomes
more powerful with a 32-bit
operating system.

Fullowing is a letter written

bty Dr A K M Shahabub Alam.
\ivmber of the Securities and
Exchange Commission, in re-

sponse to an article pablished

| in The Daily Star recently.

We refer to the article
"Foreign Investors and the
New SEC Regulations”, written
by Feisal Siddiqi and published
i your popular daily on the
25th ol March 1995.

The article is interesting
and thought-provoking. It is
not, however, a fact that SEC
has introduced lock-in system

countries have similar system.
SEC also does not deny the
role of portfolio investment in
the Development of securities
market of Bangladesh, and
continues Lo encourage sucly
investment by making available
a level playing field to such in-
vestors.

The lock-in policy was in-

field for both local and foreign

not enjoy any private place-
ment or allotment facility. On
the other hand. foreign in-
vestors do enjoy such favility,

and accordingly, they are re-
quired to pay a price for enjoy-

in
against such facility for one

year.
ever, does not apply to securi-

vestors through stock ex-
change; (b) by taking up un:
derwritten shares not taken up
by the lecal investors in [PO,

No. 123.01.64

[ Ay B2

e e —— e S IS e

gladesh Petroleum Exploration

~ (A Subsidiary Company of Petrobangla)
Material Control Division

|
Company Ltd (BAPEX)

HBFC Building (9th Floor), 22, Purana Paltan, Dhaka-1000.

Dated: 22-3-95

. International Tender Notice

BAPEX invites qudtation from the reputed Manufacturers/Representatives for procurement of mentioned Stores |

|
against the following International Tender for Salda Nadi Drilling Project under Cash Foreign Exchange. |
|

| i

| Sl Tender No - Description of Stores | Closing Date Opening Date Price of Document

| No. | i & Time & Time (Non-refundable)

{ 1. . BAPEX/PD/INT/ Automatic Voltage  08-5-1995at  08-5-1995 at Tk. 250.00 US$ 7.00
TEN-64/95 Regulator 11.00 AM 11.15 AM :

Tender documents containing detailed specification with terms and conditions will be available with BAPEX |

| Accounts & Finance Division, Ibrahim Mansion (3rd Floor), 11, Purana Paltan, Dhaka from 08-4-1995 on all working
days between 9.00 Hrs. to 12.30 Hrs. on payment. The quotation will be received and opened as per respective date |

& time mentioned above in the tender box
Purana Paltan, Dhaka up to 11.00 AM a

| or all tenders without assigning any reason whatsoever.

M pFP.7177.255
| G479

placed in Material Control Division, BAPEX, HBFC Building (9th Floor), 22, |
ir nd will be opened on the same day at 11.15 AM in presence of bidders |
| available. Tender documents will not be sold on the day of opening. BAPEX reserves the right to accept or reject any

General Manager (WCT

\ and (c] by obtaining allotment

only because other South Asian

troduced to bring level playing

investors. Local investors do

ing such privilege, i.e, to lock-
the securities obtained

The lock-in  policy, how-

ties acquired-(a} by foreign in-

| SEC clarifies lock-in polic? .

out of reservation for local in-
vesiors but not taken up by

them in [PO. These acquisi- |

tions do not enjoy any prefer-
eniial treatment in such cases.
rather they operate according
lu open market principles; so
no lock-in system applies to
these acquisitions.

Foreign investors purchased
securities worth Tk 589 crore
up to January 1995. Out of
these purchases, securities
worth Tk 96 crore were sold
by these investors. yielding
capital gains aggregating Tk 76
crore. i.e, 78 per cent on cost.
Foreign investors therefore
made ‘windfall. quick” gains in
a relatively short-period be-
cause of private placement or
allotment to them. Compared
to such high capital gains. the
loss against lock-in would be
very limited. Further. because
ol relatively under-pricing of
IPO or right shares, market
price thereof does not usually
fall below issue price. There-
fore. the probability of incur-
ring loss against market risks
during lock-in period would be

very limited.
oreign investors include

open-ended funds, close-
ended funds, investment
banks, and general investors. If
any foreign fund can not fulfil
lock-in requirement, that fund
can opt for opportunities re-
ferred to in para 4, instead of
private placement or allot-

“ment. And can still make sub-

stantial profit in stock market
In Bungladesh. e

We hope the above clarifies
justification for the lock-in

policy.

KOC accepts
workers' demands
KUWAIT CITY. Mar 30 The

Management of the Kuwait Oil
Company [KOC) yesterday ac

cepted the demands of the
KOC's labour union  and
pledged 1o provide better
working conditions for the oil
workers. a umion official told
AFP. Hamad al-Hajri said that
under an agreement signed by
both sides “the workers will
gel all their rights * He said
the union had “completely
ended the sirike” which lasted
a weelk,

Plan to link GCC
banks okayed

DUDAI, Mar 30: Finance
Minisiers of six Gulf Arab
stales have approved a plan tc
link their banks in a regional
automated teller network. the
UAE Minister was quoted as
saying. United Arab Emirates
(UAE] newspapers quoled
Minister ol State for Finance
and Industry Ahmed Bin
Humaid Al-Tayer as saying that
Lhey alse approved a unified
tarill system applyihg to re-ex-
porters of foreign goods. He
gave no details. Tayer said
ministers of the Gulf Coo-
peration Council (GCC)'s Saudi
Arabila, United Arab Emirates.
Oman, Kuwait, Bahrain, and
Gatar., made the decisions on
Tuesday in Rivadh, says Reuter.

Privatisation
pmwstedhﬂm

COLOMBO, Mar 30: Mem-
bers of 10 Sri Lankan labour
unions on Wednesday demo-
nstrated against government
plans to privatise state sectors
such as banks. electricity,
insurance. telecommunications
and estates. They also opposed
the privatisation of the state-
owned newspaper group, Lake
House, reports Reuter,

Scrap OPEC dues

| A. Mar 30°
lesia on Wednesday proposed
scrapping the flat-rate dues
sysiemn of the Organisation of
Petroleum Exporting Countries
IOPEC) and replacing it with a
contribution based on predu-
ction. The proposal. which
would help developing coun-
tries, was rmade by Mines and
Energy Minister IDA Bagus
Sujana after a meeting wit

President Suharto.
AFFP.

Japan-Singapore
accord on taxation

SINGAPORE, Mar 30;
Singapore's Ministry of
Finance said it has ratified an
earlier agreement with Japan
Lo avoid double taxation and
prevent income tax evasion.
The revised agreement take
effect April 28 and have effect
on income derived on or after
January 1, 1996, says Reuter.

Railway workers go
on strike in France'
PARIS, Mar 30: Railroad

workers begam striking

|Wednesday night! ahead of a

major ‘transportation strike
expected to cripple air traffic,
trains and subways across
France. Only one out of four

trains were running on major }

lines Wednesday eveniing and
Paris area trains were even
less frequent, frustrating
homeward-bound commuters,
eports AP.

Call money rate

Money rates in the call
money market during the
week ended on Wednesday
ranged from 1.60 per cent to
5.50 per cent, reports UNB.

During the same week, in-
terest rates offered by the
bank on Certificate of Deposits
varied from 3.00 per cent to
8.00 per cent.

The bank rate, however,
remained unchanged at 5.50
per cent, said a Bangladesh
Bank press release yesterday.

United Insurance

adopts special
resolution

The United Insurance
Company Limited has unani-
mously adopted a special reso-
lution amending articles 138,
141 and 155 of the Articles of
Association of the company,
says a press release.

The resolution was taken at
an extraordinary general
meeting of the shareholders at
the company's head office in
the city yesterday.

M Moyeedul lslam, Chair-
man of the company, presided
over the meeting
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Following are the Sonali Bank's dealing
foreign currencies effective on March 30 and 31.

rates (0 public for some selected

(Figures in Taka)
Curre Selli Buyi
TT&OD B.C 4 B ) 0.D 0.D.
Cleap - : Si Transfer
US Dollar 1=Tk 40.2550 40.2950 39.9350 39.7970 39.7020
GBP =Tk 65.2560 653208 63.7315 63.5112 63.3596
DM 1=Tk 29.5005 29.5298 286760 28.5769 28.5087
F Franc I1=Tk 8&.3460 8.3543 81107 8.0827 80634
C Doll =Tk 28.9955 290243 281753 280780 28.0110
CHF 1=Tk 357240 35.7596 34.7230 34.6030 134.5204
Jap Yen I=Tk 0.4633 0.4637 0.4455 0.4439 0.4429
IRS 1=Tk 1.2814 1.2910  1.2598 1.2843 --
Pak Ru I=Tk 1.3063 1.3161 1.2843 1.2650 -
Iranian Rival =Tk 00233 00235 0.0228 _ 0.0226 s
A) T. T. (DOC) US Dollar Spot Buying Tk. 39.8660
B) Usance Rate *
30 Days 60 Days 90 Days 120 Days 180 Days
39. 5861 39 3033 19 0204 38.7375 181718

C) US Dollar sight export bill 3 months forward purchase :To be
deducted Tk. 0.20 from OD sight export Bill buying rate
D) US DoRar 3 months forward sale. Add cushion of Tk 0.20 with RC

Se!lili.
_Indicative Rates

Currency Selli Buyi

T Tu;t.lu . 0.D. Trllfl’g
S Riyal Tk 10.7338 Tk 10.5855
UAE Dirbam Tk 10,9603 Tk 10. BOKS
Kuwaiti Dinnar Tk 136 0886 Tk 1341737
1) Guilders T 25 89548 Tk 25 5234
S Krona Tk 55108 Tk 5.4292
Malaysian Ringg Tx 15 8972 Tx |5 6727
Smgap we Dollar Tk 284126 Tk 180124

| 4-point
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Dhaka Stock Prices

At the close of trading on March 30, 1995
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