b

Che Daily Star

USINE

DHAKA THURSDAY. MARCH 30, |

L)~

Sni Lgmka_r_l President addresses FBCCI luncheon meet

Changes in global economic scenario

The global economic chan-
ges presenl a golden op-
porfunity to the countries in
South Asia to accelerate eco-
nomic growth, observed - the
visiting Sri Lankan President
Chandrika Bandaranaike Ku-
maratunga yesterday.

"There is a new world
opening before us in South
Asia. We are ready to cooper-
ate with you in order to take
full advantage of the possibili-
ties so that we can advance to-
gether towards the path of
economic prosperity for our
mutual benefit," she told local
businessmen at a luncheon
meeting organised by the Fed-
eration of Bangladesh Chamber

of Commerce and Industry

(FBCCI). The Sri Lankan Presi-
dent. however, noted that to
take advantage of the opportu-
nities we would have (o
greatly depend on regional
cooperation and in presenting

a cohesive economic entity to
the outside worlkd.

‘It is regrettable to noie
~-that we have not yet been able
to, keep abreast of develop-
ments elsewhere,”" she said.
while referring to the success-
ful regional grouping among
the ASEAN, APEC, European
Union and the North American
‘Free Trade Agreement
(NAFTA) member countries.
"SAARC is not dynamic and ef-
fective enough for trade and
econemic cooperation.”

Kumaratunga. however,

pointed out that although the
South Asian Preferential Tra-
ding Arrangement .[SAPTA),

signed in Dhaka in 1992, has

taken a long time to take-off, it
is beginning to yleld positive
outcome.”

Noting that the SAARC
meeting on SAPTA in Islam-
abad was concluded success-
fully earlier this week, she
added. "l hope it would herald
a new era of economic and
trade relation for our region.”

In addition to strengthen-
ing the existing friendly rela-
tions between Bangladesh and
Sri Lanka, she said another
important objective of her visit
is to bolster economic ties be-
iween the two countries and
urged for greater contacts be-
ween Lhe private sector busi-

n en.
resided "over by FBCCI

__President Salman F Rahman,

the meeting was also attended

by the visiting Sri Lankan Min-
ister for Foreign Affairs Lax-
man Kadirgamar, Commerce
and Information Minister
- Shamsul Islam, Home Minister
Abdul Matin Choudhury, Health
Minister Choudhury Kamal
fbne Yusuf, Industries Minister
AM Zahiruddin Khan, Works
Minister Rafiqul Islam Mian
and M Morshed Khan, Special
Envoy of the Prime Minister.:
Held at the Sonargaon Ho-
tel, the meeting was also at-
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By Staff Correspondent
tended by members of the Sri
Lankan delegation. diplomats,
senior government officials
and leading industrialists and
businessmen of the country.
Continuing her speech the Sri
Lankan President focused on
two issues —economic vision of
Sri Lanka and the implemen-
tation pf the economic re-
form— saying that these may
be of interest to the Bang-

ladeshi businessmen. '
As part of the policy state-

ment of her party since it as-
sumed power in August last
year, she said the economic vi-
sion of Sri Lanka is to acceler-
ate economic growth from the
current six to eight per cent
by the year 2000, reduce
unemployment and doublé the
per capita income, all with a
goal lowards achieving sustain-
able human development. dis-

tribution ®f economic benefits
equitably and protecting the
envirornmment.

in the recent budget an-
nounced by her government,
she said, decisive fiscal mea-
sures were laken to encourage
the private sector. A decision
was taken to cut the budget
deficit from the current 10
per cent of GDP to seven per
cent in 1995 and to around
three to four per cent hy the
vear 2000,

For the first time this year
5ri Lanka has a current ac-
count surplus of 0.5 per cent
while the rate of inflation has
been  brought down seven per
cemt from 13 per cent last
year.

Kumaratunga noted that Sri
Lanka has also undertaken ex-
tensive public enterprise re-
formis and is also vigorously

unvelil opportunities in South Asia

pursuing trade liberalisation.

Earlier, welcoming the Sri
l.ankan President, FBCCI Pre-
sident Salman Rahman empha-
sised that the volume of trade
between Dhaka and Colombo
should be raised and diver-
sified.

He pointed out that
Bangladesh's exports to Sri
Lanka came down to 6.86 mil-
lton US dollars in 1993-94
from 10.24 million in 1990
91. Sri Lanka's exports (o
Bangladesh also dropped o
6.73 million dollars from

13.48 million during the same
period.

Stressing the urgency of
SAPTA, Rahman called for a
strong regional ties among the
South Asian economies thro-
ugh "Dismantling the artificial
barriers that divide them and
hinder understanding and

progress.”
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Chandrika Bandarnaike Kumaratunga, President of Sri Lanka, addressing the business

leaders of Bangladesh at a luncheon meeting organised by the Federation of Bangladesh
Chambers of Commerce and Industry (FBCCI) at Hotel Sonargaon yesterday. Salman F
Rahman, President, FBCCI, presided over the function. Minister for Health and Family
Planning Chowdhury Kamal Ibne Yousuf, Minister for Commerce and Information, M
Shamsul Iflam, Minister for Works, Barrister Md Rafiqul Islam Miah, Sri Lankan Foreign
Minister Hon. Laksman Kadirgamar, P.C M.P. and FBCCI Vice-President, Alhaj Kh.
Rashiduzzaman Dudu are also seen in the picture.

at $ 73.41 m in five yrs

The trade between Bang-
ladesh and Sri Lanka stood at
73.41 million dollars over the
last Hve years.

According to the Export
Promotion Bureau (EPB) esti-
mate, the trade balance be-
tween these two SAARC coun-
tries is slightly (.51 milkon
dollars) in favour of Bangla-
desh.

Since 1989-90 fiscal year,
Baggladesh exported various
kinds of goods worth 36.91
millien dollars, to Sri Lanka

By Rafiq Hasan

while it imported goods worth
36.50 million dollars from that

country during the same pe-
rtod.

During 1993-94 fiscal, the
country exported chemical
products worth 5.84 million
dollars, ready made garments
0.25 million dollars, knitwear
0.02 million dollars, agro-
products 0.01 million dollars
and other products 0.06 mil-
lion dollars. to Colombo, while.
il imported from that country,

animal or vegetable fats and

nils 2.33 million dollars. plas-

tic and rubber 1.96 million
dollars. stone, plaster, cement

asbestos, mica. glass and

glassware 0.88 million dollars,
products of the chemical or al-

lied industries 0.54 million

dollars. base metals 0.39 mil-

lion. dollars, textiles and tex-

tiles articles 0.29 million dol-
lars, live animals, animal prod-

ucts 0.27 million dollars, veg-

etable products 0.12 and other
iterms 0.05 million dollars.

o

Dhaka-Colombo trade stands|

$9 lakh UN food
aid to destitute

Palestinians

ROME. Mar 29: The United
Nations World Food Pro-
gramme (WFP) yesterday said
it would provide 802,000 US
dollars in food aid for 36000
destitute Palestinians in the
Gaza Strip and the West Bank
enclave of Jericho, reports

Reuter.
The Rome-based agency

said only 21 per cent of some
650 milhon US dollars ple-
dged in external aid for 1994
to the Palestinian self-rule
areas had been received.

"The much expected major
improvements in the socio-
economic conditions of the
Falestinians '

!

| Notice Inviting Tenders
Tender No. 13/1994-95 o

1. Sealed tenders in Bangladesh Form No.
| 2911-are hereby invited from the Special Class-1
/Class-I, Bldg. Contractor /Firm under PWD;

|

Class-II Bldg Contractor /Firm under PWD
Khulna Zone; Class-III, Bldg. Contractor/Firm
under PWD Circle, Jessore & Class-IV Bldg.

Contractor/Firm under

Meherpur

for the undermentioned work &
will be received from the undersi
by the Executive Engineer, P

ed as well as
D Division

Jessore/ Magura/. Fari pur/}henidah/Kushﬁa);

Chuadanga

arail/Rajbari up to 12-00 Noon of

6/4/95 and wil be opened on the same day at 12-
15 PM in presence of the intending tenderers

who mav like to remain

ach tender

|

Sl |
PWD valsmn,
resent. ‘

shall be sealed covered with the name of work |
superscribed on it. The tender form will be sold |

up to 5/4/95.
2. Name of work

Const. of 44 |
Head Qrt one at Meherpur |

Nos. New Dist. |

(S.H: Constn of Boundary |
Wall attached to D.C’s Court |
Bldg. at Meherpur) (Back |

AHM Nurul Islam#@&Choud-
huri, Director General,
BIBM, speaking at the con-
cluding session of the course
on "Human resources mana-
gement” yesterday.

BIBM training
course -

A 12-day training Course on
‘Human Resources Manage-
ment’, conducted by Bang-
ladesh Institute of Bank
Management (BIBM) con-
cluded yesterday, says a Press
release, :

The objectives of the course

- were to familiarise the partici-

pants with the concept and
importance of human re-
sources management and ac-
quaint them with relevant
tools and techniques.

A H M Nurul Islam Choud-
hury, Director General, BIBM,
presided over the concluding

'session of the course and gave

away certificates to the partic-

- ipants. -

Choudhury, in his speech,
expressed the hope that the
participants trained in the
course would be able to do
their duties in their respective
fields with proper knowledge

130,000 MT of Thai rice

to Japan this yr likely

BANGKOK, Mar 29: Thai-
land aims to sell up to 130.000
tonnes of rice to Japan this
vear under a General Agree-
ment on Tarifls and Trade deal
in which Tokyo will import
380.000 tonnes from various
countries for f(iscal 1995, a
rice exporter's official said on
Tuesday. reports Reuter.

Bul Japanese trades based
in Bangkok said Thai exporters
were being too optimistic be-
cause Tokyo was likely to buy
mainly from the United States
due (o Washington's leading
role in opening up the Japa-
nese rice market.

“Thailand exports nearly
five million tones of rice annu-
ally. about 40 per cent of the
world rice trade.” said Kam-
chai lamsuri. Secretarv-Ge-
neral of the Thai Rice E:'-:pnr—
ters Association.

"And we were the [irst
country which supplied rice
when Tokyo had emergency
rice imports in late 1993 after
bad crop conditions. These
factors should. be taken into
consideration.”

Japan consumes 10 million
tonnes of rice a year.

According to US Depart-
ment of Agriculture Statistics,
Thailand produced 13.86
ndllion tennes of rice in
1994/95, up from 12.67 mil-
lion a year earlier. Of that, it

exported 4.9 million tonnes to

more than 100 countries.

"Our projection is that the
Japanese government will al-
low the United States to ship
200,000 tonnes,” roughly 50
per cent of total imports, and
Australia 100.000 tonnes,” a
Japanese trader said.

sumers complained about -the
quality of Thai rice when Japan
imported nearly 2.5 million
tonnes from late 1993 to 1994
will be another factor behind
the imports allocation. he said.

"Thailand and China will be
given the rest of the imports
quota,.” he said. '

Japan had to 'buy rice in
1993 from Australia. the Un-
tied States, China and Thailand
— the first time it had to
import such* large quantities
since 1945.

Top US official
urges Seoul to
open market

SEOUL, Mar 29: The top US
official in South Korea urged
Seoul on Wednesday to open
ils markets wider to foreign
goods for the sake 6n prosper-
ity and good business, reports
AP. & ;

Ambassador ‘James Laney
said South Korea has already
benefited from the relative
openness’ of other markets,
and that the time has come for
reciprocation.

"With "Korea's wealth go
concomilant responsibilities.”
Laney said at a breakfast
speech. :

"Korea has the responsibil:
ity to open up and become a
contributor to the sustenance
of an open world trading sys-
tern,” he said. _

Laney said the widely-held
fear that market openings will
lead - to foreign domination
stem from the time when Ko-

rea was poor. and does not ap- -

ply now that Korea is rich and
successiul. :

and efliciency. A

The lact that Japanese con-
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Separate re-insurance
co. essential : BIA

Chairman of the Bangladesh
Insurance Association M
Moyeedul [slam stressed the
need for establishing a sepa-
rate re-insurance company in
the country, says a BIA press
release.

He was speaking at the an-
nual dinner of the association
in the city on Tuesday.

M Shamsul Islam, Minister
for Commerce and Informa-
tion, attended the dinner,
while Mustafizur Rahman
Khan, Principal Adviser of

Bangladesh General Insurance
Company, was accorded a re-
ception at the function on his
completion of 60 years in in-
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SUrance service.

The BIA Chairman also
urged the government te with-
draw the system of deduction
of income tax of the insurance
agent at source,

It will remove a big obstacle
lo recruiting insurance agent,
he said.
~ The BIA Chairman in-
formed the minister that per-
mission by the government to
any foreign insurance company
to operate in the country as a
branch office will go against
the interest of insurance in-
dustry and the country. He
recorded strong protest of the
BIA against such permission.

e

M Shamsul Islan

1, Minister for Com

merce and Information, attended the annual dipner of
the Bungladesh insuranm-Asam'ati_un in the city on Tuesday.

‘Business management course for
- HSC students likely in '95-96

BOGRA, Mar 29: The gov-
ernment has decided to intro-
duce Business Management at
higher secondary level in 100
private colleges from next aca-
demic year {1995-96), reports
UNB,

This was discluosed by an of-
ficial of the Nationdl Training
and Research Academy for
Multilingual Shorthand
INTRAMS) here Tuesday.

Accdrding to -a gazette noti-
fication issued on March 25.
the new course will be kriown

as HSC (Business Manage-
nentl,

The course is designed to
help provide employment-ori-
ented' education to at least
10,000 students each year,
The two-year course will be
divided into 5 disciplines —
Multilingual Secretariat Sci-
ence. Computer Operation,

épam:l En-
trepreneurship Development.

The decision was taken in
the light of the recommenda-
tions of a workshop jointly or-

ganized by Bangladesh Techni-
cal Board (Dhaka) and
NTRAMS (Bogra) held here on

January 13-15 this year.

The recommendations are:

the institutions which will
provide HSC (Business Man-
agement) course will be known
as Business Management Insti-
tute (BMI), each BMI has te be
affiliated with Bangladesh
Technical Board. NTRAMS will
take all the adininistrative and

IBM Japan back
to profitability

TOKYO, Mar 29: [BM Japan
Ltd announced Wednesday that
if returned to profitability in
1994 as it sold more personal
computers and work stations
and cut cosis, reports AP.

The company reported a
group net profit of 13.2 billion
yen (149.2 million dollars) in
1994 following a loss of 23.2
billion yen (265.6 million dol-
lars) in 1993 —-its first loss
ever.

finuncial responsibilities, the
institutions where HSC
(Business Management) course
will be available would be
treated as regional institutions
of NTRAMS and ‘each BMI
would be treated as Intermedi-
ate College.

Director of NTRAMS Md
Abdul Mannan Sarker told
[JNB that with the introduc-
tion of the course in 100 pri-
viate colleges at Jedst 3000
people will get employment

opportunity.

"On completion of the

course, the HSC Business Man-

students will get
employment opportunity at
home and abroad”. he said
adding that thev will able to
avail 39 per cent of the pre-
sént employment opportunity
in the eountry. It will also help
Bangladesh to send skilled
manpower (o the Middle East
and other countries

Countries like Malaysian,
India and Pakistan have already
introduced similar courses. »

agement

Mitsubishi Bank, Bank

. of Tokyo to merge

TOKYO. Mar 29 Two of
Japan's largest banks have
agreed to merge into what
would be the world's biggest
bank., their presidents said
Tuesday night. reports AP.

"It's a good combination,"”
said Tsuneo Wakai. President

Wakai said specific ar-
rangements and discussions
with banking authorities still
lay ahead.

But he said the banks want
to merge by April 1996. The
new bank's name will be Tokyo
Mitsubishi Bank unless the two

side) ‘ of Mitsubishi Bank Ltd. in an- sides agree on a completely |
3 Est : ) ! nouncing the merger plans different name. he added 3 v
i 1mattEd amount : Tk 2,68,299/- only. | with Bank of Tokyo Ltd. Japanese siock and bond .
. Earnest money Tk 53&6;"-. gp_[)h | Analysts generally praised prices had surged in late A Chowdhiae M
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S : : : g . 7 L 14d, se S pea :
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; s - . y ! 1 n dex chimbed in the last hour Ve e SETCRR S ’
DlaflflcEE. of th:E' Llndel:ﬂlgnEd & from all thE office of : s overseas operations and is from around 16,400 to (inish sentdtion ceremony held re
the KECUtl?E Englneer mdﬁ PWD Circle, | NS T @] | Japan's leading foreign cur- at 16681 73 up 585 48 cently Square Tolletries was
]ESS['II-E. durlng thE nfﬁce hm‘ ! e R R SR e T R R T e e e i = ok e R F'E".lfl.li"_'g' bank [Hlil'llﬁ. or 3 64 per cent one of the co SPUNsOrs of the
Dewan Shah Alam Cees Ursem, General Manager-Bangladesh, KLM Royal Dutch Airlines, Ajay Dhawan, (Mitsubishi) has a strong he Tokyo Stock Exchange | ceremony which honoured

base that can fill out the places
where we are lacking," said
Bank of Tokyo president

Tasaku Takagaki.

suspended Itrading ot both
Mitsubishi Bank and Bank ol
Tokyo shares soon afier the
reporis surfaced

Executive Engineer, | Station Manager, KLM, and Firoj Mehdi, Managing Director, Nirapad Paribahan Company, T S
PWD Division, Meherpur. | seen at the fia International Airport before the KLM coach started its journey towards

Chittagong.
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