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Prospectus: Sonargaon Textiles Limited
Continued from Page 14 22 February, 1995 (i)  Fixed Assets: | NOTE-7: LOAN FROM ICB & ITS
These are stated at Historical Cost less accumulated depreciation. - LED CONSORTIUM BANK .
SONARGAON TEXTILES LIMITED (iii) Depreciation: : 904 1908 1em
No depreciation is charged on land & land development. Bridge loan from ICB 14,800,000 14,800,000 14,800,000
mmmwm*ﬁ{:ﬁggwamm 1994 ation rates of various fixed assets are noted in the Fixed Asset schedule. Principal Loan 12.247 600 12,247,000 12,247 000
NOTES OUNTS Depreciation has been charged for 304 days irrespective of the date when the related assets e S 2183,000 2183 :
are put to use and any additional assets of Unit-II has not been depreciated. Do _ || 2183000 || 2183000
1. SIGNIFICANT ACCOUNTING POLICIES (V). Seock: - : | 27000 270,000 37000 _
Stocks other than finished goods are valued at cost. Finished goods are valued at 95% of Bﬂﬁm frm ol ek 1361000 : 1360800 —-ml_-*'ﬂ'i__
() Accounting convention & basis avérage selling price of the year. : " | Principal Loan 1,191,823 1,191,823 1,191,823
These accounts han been red_undelr the Historical Cost Convention which does not (v) Taxation: I_"‘m adjustment 135,737 135,737 135,737 ]
take into consideration the effect of inflation. The company is enjoying Tax Holidays for 9 (nine) years w.ef. 1993. Underwriting commission 34,040 34,040 m_h
Bridge loan from Janata Bank 1,332,000 1,332,000 00
Principal Loan 1,085,580 1 1
NOTE-2: SCHEDULE OF FIXED ASSETS L ests i .2;..:; ,:"‘:
{ . " Underwriting commission 33,300 33,300 33300 |
Written Down Addition For Addition For Total Total on which Dep. Rate Depreciation Written Down Bridge loan from Agrani Bank 1,332,000 1 M IM__ b
Value AS ON Unit-I Unit-I1 Dep. to be Value AS {l_tN Principal Loan 1,085,580 1,085,580 1085580 H
e 1.1.94 charged 31.10.94 Interest adjustment - a |
j 213,120 213,120 213120 | |
01. LAND & DEVELOPMENT : Undemq-itingmmnﬂﬁiun 33_,“ aam m& .
a)  Land & Land Development 5,820,333 4,194 1,172,010 6,996,537 5,824,527 0% 0 6,996,537 Biiize foan Bom 568 1,006,000° 1,006,000 1,006000 |
J b)  Internal Road 183,237 0 0 183,237 183,237 0% 183,237 Principal Loan 819,890 819,890 819,890
02. BUILDING & CONSTRUCTION : Interest adjustment 160,960 160,960 160,960
a) _ Factory Building (56,250 Sp. ft) 38,743,628 99,109 15,910,504 54,753,241 38,842,737 5% 1,617,561 53,135,680 Underwriting commission 25150 25,150 5150 |
b) Office Building (1,564 5q. ft) 609,833 0 0 609,833 609,833 5% 25,396 584 437 Bridge loan from BSRS 592,000 592,000 592,000
c) Temporary Lab Shed (1,350 5q. ft) 281,956 0 0 281,956 281,956 10% 23,483 258 473 Principal Loan 482 480 482 480 482 480
d) __Raw Cotton Godown (5,000 Sq. ft) 1,101,087 0 0 1,101,087 1,101,087 5% 45,853 1,055,234 Interest adjustment 94,720 94,720 94,720
| e)  Finished Goods Godown 1,416,619 0 0 1,416,619 1,416,619 5% 58,993 1,357,626 Underwriting commission 14,800 14,800 14,800
f) __ Electrical Installation 5,007,209 831,845 0 5,839,054 5,839,054 15% 729,482 5,109,572 Bridge loan from NBL 198,000 198000 - 198,000
‘ g Kitchen House 0 0 0 . 0% 0 0 sOmcipakLogn 163,845 163,845 163 845
h) _ Survey Plan & drawing 143 499 0 0 143,499 143,499 5% 5,976 137,523 et adiastment 29,205 2205 29,205
) Deep tubewell 503,086 0 0 503,086 503,086 10% 41901 ghTags | | MHRSswILng commission A0} A
i Tubewell 1} 0 0 0 0 0% ' 0 0 : '
k) Pump House/Water Tank 29,002 1,344 0 30,346 30,346 5% 1,264 29,082 FOTALLOAN o S e
1)  Boundary Wall 2,084,954 172,237 1,112,994 3,370,185 2,257,191 5% 93,998 3,276,187 NOTE-8: SPONSORS BRID( ¥ LOAN | .
m) __ Main Gate 39,920 42,290 0 82,210 82,210 5% 3424 78,786 | 1994 1993 1992 ;
n) _ Security Office 269,955 8,125 0 278,080 278,080 2% 11,580 266,500 Mr. A K.M. AZizur Rahman 3,800,000 3,800,000 3,800,000
I o)  Garage 13,622 19,550 0 33,172 33,172 5% 1,381 31,791 Mrs. Rosy Rahman | 1,352,900 1,352,900 1352900 °
p)  Mosque 38,564 28,566 0 67,130 67,130 5% 2,796 64,334 Mr. Bazlur Rahmian __ 3825000 3825000 . 3825000
qQ __ Workshop Cum Canteen 13,432 691698 | 610,627 1,315,757 705,130 5% - 29,364 1,286,393 TOTAL: 8,977,900 8,977,900 8,977,900
1) ___ Air Conditioner 0 46,240 0 16240 46,240 5% ' 1,926 44,314 B e . =
| 's) _ Safety Tank 0 5150 0 5,150 - 5150 5% 214 493 NOTE-9: MANUFACTURING ACCOUNT |
t).. . Sanitary Fittings 62,587 0 0 62,587 62,587 59, 2,606 59 981 SONARGAON TEXTILES LIMITED & %
W  Overhead Water tank 42,365 0 0 42,365 42,365 7% 2470 39,895 = A0t e o
03. PLANT & MACHINERY Opening WIP 3,086,424 2,428,306 2,638,121
a) _ Factory Machineries 174,646 425 108,850 4,129,059 178,884,334 174,755,275 7% 10,188,472 168,695,862 ADD: Raw cotton input 54,182,108 . 56,831,312 7,306,892
b) A.C.Plant 1,115,908 0 0 1,115,908 1,115,908 % 65,059 1,050,849 ADD: Usable wastage 2,829,260 3,406,768 261,000
¢) _ Construction Equipment 108,971 0 0 108,971 108,971 7% 6,353 102,618 60,097,792 62,666,386 10,206,013
d)  Fire Fighting Equipment 111,151 0 0 111,151 111,151 7% 6,480 104,671 LESS: Closing WIP 1,057,230 3,086,424 2,428,306
e) Loose tools 98,596 330 0 98,926 98,926 7% 5,768 93,158 59 040,562 59 579,963 7T
f) _ Erection & Installation 2,914 770 0 0 2,914,770 2,914,770 7% 169,935 2,744,835 LESS Wastage recovery 3,438,212 3,826,327 261,000
£  Reeling Machine & pundling 776,428 0 0 776,428 776,428 7% 45,267 731,161 Usable 2,829,260 3,406,768 261,000
04. FURNITURE & FIXTURE = Salable 608,953 419,559 0
a)  Fumiture 369,256 148,99 93,508 611,760 518252 | 10% i Tase || Stock Adjustment i 2 =
- A 2 e Invisible dust 0 0 0
b)  Fans 24,088 0 0 24,088 24,088 15% 3,009 21,079 -
9 Office Equipment 0| 11895 0 11,805 11,895 15% 1,486 10,409 o 55,602,349 5575363 7 7516707
d) _ Crockeries 23125 . | 405 0 23530 235% | e | 3,920 19,610
05. VEHICLES - i » Factory Overhead: 33,350,489 45,786,932 492697
a) . Car of CMD'S (Car No. Ka-03-5595) 475,612 0 0 475,612 75612 | 20% 79,225 96387 || Wages 7,914,186 5,766,400 718575
bl Bicycle 1,229 0 0 1,229 1229 | 20% 205 S | SviagRaaac 758,796 1,073,400 v |
¢) ___New Microbus No. 0114 410,755 0 0 410,755 410,755 20% 68,422 342,333 ::“"'““3" 6,063,088 5,771,169 895,619
06. SUNDRY ASSETS | HEes & gpdres 2,614,730 1839428 ||, 397526
a) T.V,V.CR, Freeze 49532 0 0 49,532 49,53 15% 6188 || oo 958,677 700,546 267,728
e = : - 2 ' ! ’ Repair & maintenance 32,643 129,891 79,300
bj Plantation 19,760 1,304 0 21,064 21,064 15% 2,632 18432 Oil & lubricant 193513 213,864
! ¢)  Fish Cultivation 4,287 5176 5 0 9,463 9463 | _ 15% 1,182 8,281 Over time wages 97472 178,209
d) Sewing Machine 4,245 1] L 0 4 245 4,245 _15% 530 3715 Bomus 361242
e) __ Dustbin 16,538 0 0 16,538 § 16,538 15% 2 66 14472 Rent of Oxygen Cylinder 1,032
f) __ Shiver Cans 0 108,000 0 108,000 108,000 15% 12493 94,507 Interest on BSB F/C Loan 12,049,371
£  Pump Motor 5,272 0 0 5,272 5,272 15% _ /59 4613 Bank Commuission & Charges 278,814 57,752
h)  Hand metal Detector 0 7,600 0 7,600 7,600 5% | 449 6,651 Interest on Rupali Bank CC pledge 940,739 216,680
*i) _ Plastic Ring Bobbin 0 102,000 0 102,000 _ 30,000 15% 1748 98,253 inaeveal ore Bupal Hank Hypo A /(€ 68,698
) Table 1,654 0 0 1,654 1,654 15% 207 1,447 i i e ?
k) Grinding Machine 6,803 0 0 6,803 6,803 15% 850 sos3 || epreciation Lo LN
) Electric Iron 1,155 0 0 1155 | 1055 | 15% 144 1,011 Cost of Production 88,952,838 101,540,568 12439404
m) PABX 128172 | 0 0 128172 Lo A2KER . 15% - 16,013 112,159 Chening Stodk 5 ¥im 5,544,920 2,466,030 2208348
n Siren 26,645 0 | 26 645 ol 26,645 15% 3,329 23,316 Closing Stock of Yamn 3491500 5544920 2466000
o) Doffing Box 18,376 8§ 0 18376 | 18376 15% .. 2296 16080 || Cost of Goods Sold 91,006,258 98,461,677 12,181,722
*P)  Intercom set 59,262 111,311 il 170,573 94173 15% _ 11,765 158,808 :
@  Weighing Scale 349 509 0 i . 349,509 : 349 509 15% 43665 305 844 NOTE 10a: ADMINISTRATIVE OVERHEAD
r}  Trolley 0 10700 N | N 10,700 | 10,700 15%. | 1,337 9,363 1994 1993 1992
) Books 1170 —“'--"-I- 0 1.170 170 | 1% 146 1,024 Dhrectors remuneration 200,000 240,000
ot)  Airconditioner ' 0 0 40,775 0778 | o | 20% 0 40,775 salary 340,018 2,360,349 350,200
W PhowsatMacme | o | oo 1 o L v Lol mw Lo 0 1 wewe || Tevelieg g i g
*v) Self heating capacitor tank 0 75,000 0 75,000 0 | 20% 2 0 75,000 | Cm“h':“ ahonery s Hf'?; u.'?;
TOTAL: 238,173,582 2,781,915 23,069,477 264,024,974 240592097 | [ 13497631 250,527 344 gmbm!" Ei’:'m":me o u:zm S oo
Note: No depreciation was charged for additional assets for Unit-Il and ten month depreciation was charged for existing and additional assets for Unit[ R R T 70,056 30,801
_ Fixed assets which were added after August 1994 were not depreciated. Medical experses 25,426 19,481 12,250
Stpre-f pares i ot ir U | ewipine & paridica 1,892 1,446 2,080
Facking Material 949,319 0 0 Uniform 37,710 26,037 3,500
NOTE-3: UNALLOCATED REVENUE MN DITURE wIp 1057230 3,086,424 b 9,341 10,058 1,150
' 1994 28,942,036 17,058,284 4,982,601 Entertainment 99 298 140,887 8,310
Travelling & Conveyance 47,101 Telephone 148,030 71,996 " 2962
o — 10,966 NOTE-5: CASH & BANK BALANCE Legal Expenses 3,000 5,560
Documentation 151,900 This consist of: Advertisement 97,003 89,916
Feasibility e 18,000 1994 1993 1992 Income tax on Staff Salary 37,190 14,156
Photostat 181 National Bank Limited 0.00 1208 1000 | Dt 0 1,000
Newspaper & Periodicals 575 Rupali Bank Limited 683 58290 M55 | Consultancy fee 294 535 5,000
P:i!:'q & Stationery 3,883 Cash in hand at Barisal 6784 0 11307 Insurance {Vehicles) 15,767 42 044
'.:“:r Er ﬁ {;:ﬁh in hand at Head Office 171028 77632 0 Photostat Charges 3521 2,638
ngladesh Shilpa Bank 20696 18436 5319 Fax/Telex 16,890 4 906
Madical expenses o Bangladesh Shilpa Bank (L/C margin A/C) 13608 13608 13608 | | n Testing 5,500 10,140
Salary 15,999 BASIC 6780 9856 0 Sundry expenses 40,956 66,311
I:-‘ | 3,000 Sonali Bank 3288 8999 886520 Office Rent 549,182 84,202
:;n & Maintenance 12722 FDR 0 0 01 o : 38 400 67,574
TOTAL R —— i oog 2970° | Repair & Maintenance of Buikiing 165,653 176,265 21,300
224 A55 189,617 934228 | Directors meeting attendance fee 3,800 135,113
- s i Directors meeting expenses — 14130 0 -
NOTE-6: LOAN FROM BSB _ aea31s 39098 3065
NOTE-4: STOCK IN TRADE 1994 1993 1992 |
This consist of: ™ FC Loan 125068410 125068410 125068,410 | NOTE 10b: SELLING & DISTRIBUTION OVERHEAD
T 1993 1992 | L€ Loan 2,500,000 2,500,000 2,500,000 1994 1993 %
Raw Cotton 278654 776534 o | LC (Additonal) Loan 4,000,000 4,000,000 Packing Materials 803,446 1,299,061
Finished Goods 3,491 500 5,544 920 2466030 LC (Converted) Loan 647,044 647,044 647,044 | Carrying 481,057 528,948 96,594
Waste Cotton 95 978 M5 |5 | 132215454 132215454 128215454 I
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