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Pakistan won't provide subsidy
to industrial sector

ISLAMABAD. Mar 22: Pak-
istan is cutting down protec-
tionism in its industrial sector
to proinote international com-
petitiveness, Federal Com-
merce ‘- Minister Abmed
Mukhtar said yvesterday. report

The government will not
longer provide any monetary
or other form of subsidy to the
industries. but would ensure
necessary infrastructure, he
told a garments indusiry semi-
nar.

kets and our producers should

evolve new market strategies
lo compete in the interna-
tional market,” Mukhtar said.
He .said after signing the
World Trade Organization
agreemient, Pakistan “has

AFP. "We are operrng our mar-
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opened up its markets to for-
+ eign products”.

Putting up trade barriers "
the past had not prﬂduced re-
sults. he said, adding “eur ex-
poris ar® siagnant despite all
our efforts.”

Mukhtar, himself an indus-
trialist, urged local producers
and exporters to work hard to
improve quality and to develop
vigorous marketing strategies
to meet the challenge of
-"tough {'ﬂmpf:t]tiun interna-
tionally.

He underlined the need to.
increase the use of new syn-
thetic fibres in garment-manu-
facturifg to reduce a near total
l‘ehancf Dl’l cotton, Lhe pro-

duction of which has suffered a

decline in recent years.

The minister said he hupnd

that over the next two or three,

years the availability of locally-
produced synthétic material
would be doubled.

Al present, about 200,000

tonnes of synthetic material is
produced in Pakistan annually.
New projects are under way to
add another 300.000 tonnes.

"The. international textiles
market calls for a constant re-
view of our market strategy.”
he said.

Mukhtar urgcd foreign . in-

vestors to participate in the

Pakistani textile sectdr. saying
"investments are, now com-
pletely decontreolled and
deregulated.”

There are opportunities for
setting up joint ventures and
entering into technﬁ]ngy
transfer ngreemnnts he add-

of Individual Consu
International Invitation No. BGFCL/
TNG(SV)/001 Dated 19-03-95

1 Bangtadesh Gas Fields Co. Ltd. (BGFCL), a company
incorporated under the laws of Bangladesh and fully owned by
the Government of Bangladesh (GOB) has taken up drilling of
7 (seven) new development wells, workover/recompletion of
bisix) existing wells, installation of 4 (four) gas process
plants at Titas, Habigan; and Bakhrabad gas fields and

instafiation of a telecommunication system interconnecting all
fields & oftices of BGFCL, under the Third Natural Gas
Development Projéct (TNG) to be financed out of an Asian
Development Bank (ADB) Loan No. 1293-BAN (SF) renewed
by the Government of Bangladesh.

2 Following cdtegories of consultants are intended to be
employed to assist BGFCL in implementing the project. The
consultants will be engaged on individual basis through firm(s).
a) Drilling of 7(seven) nos. development well at Titas and

FAIHS Mar 22: Frefich anad
German officials agreed Tues-
day that the dollar is underval-.
ued, and came out-in support
of the US currency at a Franco-
German economic summit, re-
ports AP. *

Current furtlgn exchange
rates don't reflect the eco-
nomic fundamentals of France
or Germany, said the officials,
who included Economics Min-
ister Edmond Alphandery and
central bank Governor Jean-
Claude Trichet of France, and
Finance Minister Theo Waigel
and Bundesbank President
Hans Tietmeyer of Germany.
Both countries are deter-
‘| mined Lo cooperate in foreign
exchange markets to stabiljze
currencies. AlpHandery told

Hﬂhlg' anigasﬁalds: :'u-!}_urllnrs‘ Iﬂ_l'lt;:;”;ht- nﬁr;?'l:rf}_ »
mw 1m I.“ PRI 00O =L it Hl =
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Petroleum Engineer 1No The tranc has weakened
mm sharply against Lthe Deutsche
mi : } 1No mark in recent weeks. as has
Petroleum Geologist dhe US dollar.

These consultants will be grouped to form a team with Drilling
Supervisor as team leader.

b} Installation of 4(four) nos. gas process plants and
construction of approx. 25 km different dia gas & condensate
pipelines at Titas and Habigan| gas fields:

Tietmeyer also said he
doesn't believe the [ranc will
ever hit its Exchange  Rale
Mechanism - floor against the
Deutsche mark. The ERM is a
mechanism to prevent sharp
fluctuations of European cur-
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Dollar undervalued, French,
Geiman officials agree

"Is the date of January 1,
credible’? The future
wilt™.=11," Alphandery ' said.

NCLEL )ens

National Credit and Com-
merce Bank Limited., a com-
mercial bank in the private

sector, has opened. letters of |

credit LC worth Taka 25 crore

covering. import of about .30 '

thousand metric tons of rice

.and wheat during the last 3

months.
Consignment of 10 thou-

sand metric tons of rice has al-

" ready arrived in- the country,

savs a NCCBL release.
Aarong receives
best award 1n
Vancouver Gift
Show

Aarong, a handicralt outlet
of BRAC. rec-eweq the best
award in Vancouver Gilt Show

. held in Canada fromm March 12-

15, according to a message re-
ceived here Tuesday, reporis

*UNB.

i

Aarong displayed more than
400 hand made Bangladeshi
gift items including Nakshi
Kt
darud feather goods i the show
organizedl by
America Shiow Group.

Petroleum Engineer 1No rencies. i
(Process) u - Alphandery stressed -that
: ' : i France is still committed to
¢} Workover/recompletion of 6(six) nos. welts.at Titas and e ”":P ikt ghase: ob
Bakhrabad gas fields. European and Monetary Union
Petroleum Engineer : 1No at he earliest possible date, the
ol 1997,
(Workover/Recompletion) pepnn of
d) Installation of a telecommunijcation system connecting all
fields and locations/Offices of BGFCL:
Telecommunication 1No.
Engineer

3 The foreign currency cost (excluding local dutiestaxes) for
the consulting services will be met out of an Asian
Development Bank (ADB) Loan No. 1293-BAN(SF) to GOB
for the Third Natural Gas Development Project (TNG)

The local currency cost will be financed by GOB through. its
Annual Development Programme (ADP).

4 Bio-data of individual consultants having adequate
qualfication and expenence in similar fields of work, are
invited from eligible consuiting firms for providing consultancy
services on individyal basis as above

5 Reputed consuiting firms from ehgible source countries of ADB
are eligible 10 submit bio-data of consultants for prowding the
services. Individual consultants, must aiso be from the elgible
source countries of ADB and have requisite minimum

qualifications and experience as setforth in the invitation
document. _

€ Details of services to be provided, the condiions of services,
the information required to be lurrished, the format for bio-

The visiting chief executive officer of Qatar Airways and
member of the ruling family of Qatar Shaikh Hamad Al
Jabor Al Thani called on Biman's Managing Director
Ahbab Ahmad at Biman Bhavan in the city on Tuesday.

data, etc. are provided in the invitation document.

7 The invitation document will be available from 27-3-85
between 0900 hrs and 1400 hrs (BST) on all working days on | |
payment of Tk. 2 000 (non-refundable) at the following

address:
Bangladesh Gas Fields Co. Lid. TEHRAN. Mar~22: The
Liai Office price ‘of petrol and most oil
: products doubled in lran in a
97, Purana le {W government move Lo increase .
Dhaka-1000 revenue and reduce consump-
: - tion on the day Iranians began
Telephone 404200 (Dhaka) their new year - celebrations,
Telex . 642903 BGFCL BJ AFP.
Fax 88-02-836267 The price ‘ol potosd. Jmpont

from 50 rials to 100 rials a
litre (1.2 US cents to* 2.5
cenis) as Iran remains one of
the world's cheapest countries
for petrol despite the rise.
Domestic fuel rose from 10
| to 20 rials, gasoline from 20 to
40 rtals and super from 70 Lo
140 rials.

The price rise. the first in

invitation document will be sold up 10 26-4-95. No extension In
closing date for selling of invitation document will be allowed.
8 Interested Firms shall submit proposals to the Liaison Office,
Dhaka of BGFCL before 1100 hrs (BST) of 27-4-85 with a
copy to Mamager, Consulting Services Division, Asian
Development Bank, PO Box 789, Manida, Philippines.
Pmmbﬂhmudnmnfﬁrwmm

the participating firms, if any, on the same day at 1130 hrs

(BST).

No extension in the closing date and time for submussion of
bio-data will be allowed by BGFCL on any account and the
bio-data received after the deadiine for submission will be

retumed unopened.

9 Bio-data submitted must remain valid for a penod of 150 days
from the last date of submission.

BGFCL reserves the nght 1o accept or reject any bio-data

and to annul the bidding process and reject ail offer at any
time prior to signing of the agreement, without thereby
incurring any liability to the affected firm s) or any obhgations
fo inform the affected firm(s) of the grounds for such action.

PRS-8015 (TNG)/95
DPP6877-21/3

three years, is only just above
the inflation rate. Oil Minister
Gholamreza Aghazadeh said its
impact on economic activity
and price rises would be
Iran is hoping to reduce the
burdén of its subsidies for oil
products, estimated at 10 bil-
hion dollars a year.

The government also wants

Lo domestie demand

lmmmwm

10 per cent a year in the last

Oil products' prices
double in bran

export.

Eighty per cent of Iran's

foreign currency comes from
exports at a time when the
country is facing a serious fi-
nancial crisis.

Meanwhile, the country's

leader Ayatollah Ali Khamenei
urged
“economic and financial disci-
pline” in a radio and television
broadcast Tuesday to mark

iranians to institute

new year.
PIA switches over

to computerised
~ sales service

Pakistan International Air-
lines (PIA). Dhaka. has
switched over to compulterised
sales facilities from March 11,
says a press release.

PIA. Dhaka has been Iinkﬂd
with the central cargo space
control in Karachi and with all
PIA statioms on the network.
The cargo automation will pro-
vide clients with cargo booking
— confirmation, reconfirma-
tion. cancellation and arrival
details of each shipment and
also cargo imn transjt. PIA,
Dhaka will now be in a position
tp inform clients about ship-
ment movement in mjnul.l:
details.

PIA. Dhaka is nh'euigr auto-
mated fully in respect of pas-
senger servipe and is also us-
ing Biman DCS System for pas-
senger check-in and boarding.
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At the close of trading on March 22, 1995 -
8-point more fall in index
| Stlr Report

The .Dhaka Stock Exchange | 1rading at a €
{DSE) experienced another sharp fall SE All Share Price Index, Th, aidud
in its price index in a few days on EETM;]M ' HSIH

Jumover in vaae Tk 21992320.00
Wednesday. ) otal issues traded E.?,j

The DSE All Share Price dndex |lsuesgained gﬁ

plummeted to 789.41803 from | lssues unchaged 2

| Tuesday's 797.74589. :m-nrag P e e s
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“fell. A total of 115146 shares traded %ﬁlm zsutﬁ Iﬂtﬁ}
130684 shares valued at Taka ;::II%% hﬁFud El'g?l?] {1133 ”g
22859622.50. The changes meant |28 -0 W0 mﬁmd R EL} i
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‘otal market capital to | Moano Jutex 56. ) 101:
I'aka 43.60 billion from Taka 44.06 ;l::fﬁ*lﬂufl.l ) e
hillion. " | Atlas Bang 1.00 (G) 2010

The number of issues traded rose Ec-:wmku_ l 2.00 ( : 'lﬁ
from 79 to .31. in which only 15 National Tubef 71 (L) 240)
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) (1 : -
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3o Ashraf Textile 1.79 (L) °, 19550
volume leader. Its 19550 shares were : TE,;ELF %?ﬁ} ﬁ} _gg
traded. M . . )

(Mher v I@m of the day rl.‘.ljllhl GMI 5 %: i Ifﬁ &; 4"’%
were: Fastern Housing (9780). May ‘_}_’ﬂlus nni .EE{H‘ :-;ﬁ
Paper (6520). AC] Lid (5550 and | REUICE .]“ﬁh 6.42.(01) 780
Monno Ceramic (5025). Apex Spi 1.00°(L) 20

' ' : : E‘ll Textile - {{laﬂ l%ﬂ
ia !

DSE All Share Price Index B Dyein so1y  1320]

: | Delia Millers 5.87 (L) 1040 |

860 Ambee Pharma 45 (L) 500
; Beximco Pharma 3.92{L) 400
AC]I Limited 83 (L) 5550
Petro 50 (L) 100}
850 Ranata .00 10
Pharmaco Im 1.67 {G) 300
Reckitt and Colman  1.00 (L) 150
840 Beximco Infusion  6.54 (L) 20
Beximco Synthetic  4.68 (L) 2240 ¢
3 Libra Pharma 2 48 { 580
B30E- Orion Infusion 8.85 (G 3340
T Squarc Pharma . 16.60 0& 372
7/ :r:l“t ! " 1194 ﬁ%gg
. 2 | Processing _
" Apex Tannery i
7 % o T 26.19 100

D man. a9

E ﬂ'/%/ :}é ﬁnm Ceramic 1+|]'.i='u}i 'Iinzimﬁ

i Ay ,,-;,.'r Ximco i %

: - Cement .05 (G 95

= % {% | itlféx Fagtwear $8a 1740

T % % ' ¥ anﬁr;:m:m?‘m ;E & E?E:E

- r - ; =31 12 z ] P

| e B gl

f—. % / % 77"y | Eastern Insurance ~ 2.88 (1. 180

1 e

2 d L 587 (L 2100

= ,/// / % % % 11.26 (L. 3020

. / Z % / 12,34 4130
o / / / 7.39 3120
e 12742277 1 6.01 {1 u’?&
16 18 19 20 21 22 K !nl’uﬂnslihchl- 10 00 .Ef_ii 2
: E Housing (Deby 25, i |
: 1. “w, i
DSE Shares and Debenturés e
Company . FYMIL  Ch T M (ORD) /s 18.00
(Taka) mﬂh Sty becraf 10075 360.00
' (Taka)  Swan lextile 100/8 3600

BANKS (13) Tatlu Spinning 106/10  126.12
AB Bank 100/5 17000  Tamijuddin 100/10 20080
Al Baraka Bank 1000/1 1040.00  Delta Millers 100/20°  107.13
City Rank 100/S 35500 PHARMACEUTICALS &

Fastiern Bank 100/20 100.00 CHEMICALS (23)

IDLC 11d 100020 617.50 ACI 10/50 ';5-13
LELC 100/5  160.00 Mmh £ S
el ok O0L AWSLL Reu. 100/10  400.00
National Bank 100/ S 108 .00 &!m“ Infusion 100/00 57000

Rupali Bank 100/10 7300  Beximco Synthetics 100/20 223.79
LLC.BL 100/5 91.00 [.ibra Pharma 100/20 32490
LRC 100/20 40580  Glake , grfg }33%

| Untara 100/5 100.00  [bnsina / 20.

Tme"B'_*mr el > Kohinoor Chemical 100/5  190.13

L.CB 10045 150.00 N Polymer 100/10 15000
1st ICB M Fund 100/5 1080.00  Petro Synthetic m&“% uﬁﬁ

2nd ICB M Fund 100/5 361.89  Umon Infusion L

ird ICB M Fund 100/5 32155  Pharma Aids _ :nn.ré it

4th ICB M Fund 100/10 378,75 . FPharmaco : Boh i

5th ICB M Fund 100/10 280.00  Frogressive Plastic ln;sn e

6th ICB M Fund 100/10 18387 Rackit & Colman L -
et : Rahman Chemicals 100/10  73.83

ENCREERRIG (19 " Renata Lud 100/5 800,00

Afab Auwomobiles 100/ S 270040 M Pharma 100/20- 1119 %4
Atlas Bangladesh 10/50 7700  Therapeutics 100/S  145.00

Aziz Pipes 100/5 94590  Wata Chemical 100/20  395.00

Bangladesh Autocars 100/S © 113.00 PAPER & PRINTING (7) .

Bangladesh [amps 100/5 2286.28  Fagle Box 10/5 2520

B Thai Aluminium 100/10 124 68 Maq Paper 100720 159.06

Bengal Carbide 100/5  945.00 y

Hengal Steel 10/50 20.00 Monospool Paper 100/5 40,00

Eastern Cables 100/5  188.33 . stptr Eru-‘;:m uﬁm lg?.g

lader PVC 00/10 64,00 aper Processing .

E:l:l Pﬁﬂ:w llm‘rs 126.00 m Printers 10/580 2500

Metaléx Corp 100/S  75.00 r . 10/50  30.50

ol - Bangladesh Howl 1050 12,00

National Tubes 10010 123.00 e 5t '

MISCELLANEOUS

Fumr SD‘:;L__“‘ }g"':g 1? [;2 Apex Footwear 100/20 7 $32.60

Renwick Jajncswar 100/s 7500  APeX famnery e TR

Singer Bang lad¢sh 100/3 461592  Bata Shoc 107100 125 87

FOOD & ALLIED (26) Beximco Lid 10/100 63 14

A B Biscuit 100/5 19000 BS.C. 100/S 10000

Alpha Tobacco 150 65.00 Crg. Cement /s 51060

Amam Sea Food 100/ 823 33  Confidence Cement 100,20 232 .83
o 100/S  270.00 th Speed LO0/5 55,75

Bangss = : Himadri Lid 10/100 6.00

BD Phnr.-m 100/8 55000 Milon Tannery 100/5 3 00

hﬂ Biscuits 100/ 20 193.57 Mithun Cﬂl‘[ﬂ 10607 20 14000

Bengal Food 100/5 31852  Monano Ceramic 100/5  745.06

Beximco Fisheries 100/20 223 95 New Dhaka Refac 100/20 ~ 40.00

BLTC 100/ 670.00  Phoenix Leather 100/5 31010

BTC 10/50 15100  Savar Refraciorics 100/5  $5.00

Vegetables 100/10 119.00  The Engmeers 100/5 100 00

mmﬁvl*mﬁh 100/5 161,74  Jexpick Ind 1A 8500

E 1. Camellia 100/5 220000 - smania Giass 100/S _402.00

Frogiegs Expon 10/50 328 -llJTI!]{H} — -

Gemini Sea Food 100/ 5200 Ahad A e N

Hill Mantation /s 550.00 ‘M“'" Tasbe 10450 . %0

Meghns Shrmp (ulture 100720 160 60 Gawsia Jute 10/50 NT

Modern Industrics 100/  315.00 Islam Jute - 1O S 70.00

NTC ' 100/52  310.00  Jute Spinner 100/ 165 00

Rabeys Flour 10/100 NT Mutual Jutc 10075 120 00

Rupon O 10/100 790  Northem Jute /S50 2450

Tulip Dairy 100/10 &6 DO Sh—quu: 10WSs 100 00

Y ousuf Flour 10/50  13.00 . e b0 N3

o/ g0  Shme Pukur Jute 100/5 135 00
H!E!_M = 10/30 : Sonali Aansh 10078 1% .00
FUEL & POWER : .
10/%0 18048 Neh Capet = 10/200 b,
10/30 400 a ; 100/10 390,00
100410 10000 ety
0 Central lnsurance 100020 167 9%
13011900  porn Insurance 100/20 227 3%
Hastland lnsurance 100/20 206 13
10/50 NT  Green Deha 100/10 385 00
100/20 399.00  japsta Insurance 100/20 193 .47

Arbes Textile 10010 112.00 ' 100/20 170 44

Ashraf Textile 1750  28.30 100/10  500.00

Beximco Kniting 100/20 218.85 100/20 287 00

i 120/20 245.55 100/20 17195
100/10 128.00 100710 _ 4% 00
0 11800 :
::l" 109.00 BCIL{(17%) 2000/1 331000
jo/%0 1558  Beximco (17%) 13311 1500 00
0 00 Beximco Infusion (17%) 1400/2 1510 00
bt R Beximco Pharma (17%) 57041 620 00
100/20  108.00  poygeo s (14 %) 2500/2 2400 00
100/$  65.00  poyinco Fisheries (14%) 3000/1 2820 00
100020 42108  peyimco Kniming (14%) 3000/2 154000
107100 6,20 w (15%)  SIOT Seid) ik
10/50 9.00 Nowe FV= Face Value MI - Mork, |
100/5  108.00  NT=New Traded Al = Alloirmen |
V10 90,00 (7= (iain L=Logs



