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Bangladesh Bank governor addresses SAFA confce

Bangladesh has experienced
a very satisfactory growth in
the stock market over the last
few years and the lone stock
market in Dhaka started com-
ing to life.

This was observed in a
keynote paper presented yes-
terday at the concluding ses-
sion of the 10th South Asdian
Federation ol Accounts (SAFA)
conferernice at a local hotel.

In his key note paper titled
"Capital market development
- Bangladesh experience”, the
- »Securities and and Exchange
Commission (SEC) Chairman
Sultan-Uz-Zaman Khan said,
although it is still a very thin
- . =

By Staff Correspondent

market, the growth ol the
stock market over the years

has been relatively quite rapid.

He said, the government's
privatization policy and liberal
packages of the support to pri-
vate sector have helped the
revival of our capital market.

"Increasing domestic par-
ticipation, opening up the door
to foreign investors, free flow
of capital and return thereof.
tay concession have been pur-
sued with vigour and are pri-
marily responsible for this fast
growth.” he mentioned in his
paper.

The SEC Chairman said,

during the period. there has
been a revival of confidence in
the capital market which
prompted a large number of
companies to raise capital re-
sources through public offer-
ings of shares.

Bangladesh Bank Governor
Khorshed Alam chaired the
conchuding session while SAFA
Chairman Jamal Uddin Ahmed
took part in the discussion.

In his presidential speech
Khorshed Alam stressed the
need for proper regulatory
guidelines for the continuation
of the growth in capital mar-

ket. Regulation is not control,

Regulatory g‘uldehnes can help
promote growth In stock market

but some regulatory measures

are needed lor protection of
small and medium investors,
he said »

In this context he appreci-
ated the role played by the
SEC and said. they are the
guardian of the investors. They
should see whether the rights
and privileges of (he investors
are amply protected,

Jamal Uddin Ahmed called
upon the SEC to introduce a
warning system for the in-
vestors in stock market so that
the massiver economic disas
ters could be avoided.

»
Court rejects
Y B
petition for
[ L) -
Injunction
By Staff Correspondent
The 4th Assistant Judge's
Court, '‘Dhaka recently issued
an order rejecting a petition

' seeking a temporary injunction
order on the selling of Korean
elevators by its_ local agent
Maan Bangladesh Trading (Pvt)
Ltd, says a company press re-
lease issued yesterday.

__ In a judgement on March
18, the statement added, the
court also vacated an earlier
order lor maintaining the stn—
LS guio.

_In the press release. the’
chairman and managing direc-
tor of the company, Habibur
Rahman. also contended that a
newspaper report on*a tenipo-
-rary injunction issued by the
court and puhlishﬂd on F ebru-,

US applaud
Leach Bill

‘ 'WESHINETUN Mar / 5
Foreign banks. who are major

players in the nation’s financial |

services, o1} *Tuesday ap-
plauded a L‘fu]k reform bill

proposed by \House Banking
Chairman dm’t Leacly. reports .
AP. : ,

Leach has sponsored a bill |

that would rep&al major por-
tions ol 'the pression-eri
Glass Sieagall Acl. the lederal
law separaling commercial

banking irom Wall Streel bro-

* kerage- activities.

; The bill alsa would stream-
line regulations by putting the

- Securilies and Exchange
<Conunission in charge of al} in-

. vestmenl banking- type activi-
ties of banks., instead of

spreading the responsibility-

among bank regulators.

. "We believe that this struc-
ture would net only benefit the
US financial servites industry,
. "but (will) provide a4 model for
regulation worldwide,”
Richard M. Webb, Chief Execu-
tive Officer, North America. for
Barclays Bank Plc, the London-
based bank, i

Webb, along with executives
of the Institute for- Interna-
tional Bankers and the Cana-

~dian ' Bankers Association,
testified before the House
Panklng Committee in the
at
bank reform.

Similar bank reform: pro-
posals have been advanced by

‘the Clinton Administration and

Sen. Alfonse D’ Amato.

- Port
said |

The Chairman of the Board of Directors, A Hafiz Chﬂudhurj' prealdmg over the first annual |

generai meetmg of the Business Advisory Services Centre in the city on Tuesday.
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'CPA preparing  15-yr master plan

- CHITTAGONG. Mar 22:
(“Iultagong Port Authoriiy
f[ PA} Lﬁ prepsg
yeal JOSee plan fm‘ develop-
PPt of the port to meet the
inereasing demand of port ac-

tivities, reports BSS.

The proposed master plan
for Chittagong Port envisages
construction-of mew container

terminals, exparision of con-

tainer yards, procurement of
modern container handling
equipment and new ships. be-
sides training up persennel.
The plan will run up to the
year 2010 and be financed
from the ports own resources.
This was saild by out-poing
hairﬂmn of CPA Omar Hadi
while talking lo journadlisls at
the portl training centre here

vestlerday.
e sqaid that with the ex-

pansion ol trade and necessity

~of guick handling of export

and imporl cargoes, CPA had
no other alternative but to de-
velop port facilities according
to the demand of the modern

time. He said, Chittagong Port -

needs to be modernised to
keep peace with the expanded
and quick port facilities avail-
able in the ports of neighbour-

ing countries. Port f{acilities

must be dynamic keeping pace

~with advancement of cargo

handling equipment, he added.
Omar Hadi said that the
p:rfnrm} nce of Chittagong
re compared with

those of the SAARC countries
and it was found that the qual-
ity of services of Chittagong
Port was equal to the SAARC
country ports. He said, in eval-
uating the activities of Chit-
tagong Port and SAARC coun-
try ports, mnbilitj,r of ships,
berthing positions, average
waiting time of ships at the
jetties, disembarkation and

embarkation of cargoes and

est of a series of hﬂaﬂngs on |, containers etc were taken into

consideration. The evaluation

of Chittagong Port perfor-

mances was done on the basis
of international - standard. he
added.

Most tea prices increase

__,...Jrﬂhr Hadi said that the
CPA took up construction of
two multipurpose jetties with
back-up facilities in 1980 and
the construction works of two
jetties were completed in
1993. The" port can now han-
dle about two lakh total equiva-
lent units_containers per an-
nwm. The CPA authority has
engaged 92 equipment for
container handling while 20
more equipment are in .the
process of procurement to
meet the increasing number of

containers.

He said that the CPA had
also taken up a short term plan
to train up its own manpower
for handling container equip-
ment til the year 2000. The
pord training institute caters to
the need for l.rmnmg of port

pe:rsnnntl
- He said that the CPA had

also procured container han-
dling equipment [rom Mongla
Port and extended railway
track at internal container de--
pot {ICD] in Dhaka-

-Lu.-"ﬁ'_

sharply at Ctg auctlon

By Statt Correspondent

Wilth strong demand [rom
the intlernal buvers. mosl tea
prices increased sharply at Lhe
final weekly auction sale of the
season held in Chittagﬂng o1
Thesday last.

" According to a Unity Bro-
kers market report, strong
internal demand led most
-prices te incline sharply as
buyers competed to replenish
low :stocks before.the new

auction season resumes in .

about six weeks time. Expeort

+ buyers were aclne;t'nr the

bolder brokens. -

The final sale of the 1994-
95 auction season consisted of
6.700 packages with 141
packages of new season and 15
packages of old season leaf.

Withdrawals, however, were

higher at the sale and stood at
24 per cent.as against last
week's 14 per cent.

In the leaf category 4, 422
packages “were offered. Of

- which, the internal traders

purchased 58 per cent of the
sale while the export buyers
brought 21 per cent and the
remaining 23 per cent was
withdraw. 2

Fﬁllnwing is the cqtcgmjf-
wise market perfnnuance re-

port as prepared by Unity Bro-
kers:;

CTC: Well made ‘bold bro-
kens were [irm to dearer
whilst the inferior lines de-
clined by Tk. 3/4. Medium and
small brokens particularly the -
better types inclined sharply.

Lower types were also dearer.
Secondaries sold between Tk
30.00-Tk 33.20. Few best lines

sold between Tk 53.60-Tk

57.10. New season brokens
were dearer by Tk 2/3 from
valualions.

Mosl lannings were gener-
ally substantially dearer includ-
ing the lower types with

cleaner liquors. Secondaries
sold between Tk 27.00- Tk |

35.00. Few best lines realised
between Tk 55.20-Tk 56.50.

DUST: 2.074 packages
alongwith seven packages of
new seéason teas were on offer.
Most teas inclined sharply,
parth::ularly the internal popu-
lar lines. Lower t}rpcs also
moved up in value.

The new season auction sale
is likely to resume in May and
the date is expected to be fi-
nalised by the Tea Sale Coor-
dination Committee soon.

| 995

[ Russian upper |

house okays
95 budget

MOSCOW. Mar 22: The up-
per house ol Russia's parlia-
nieiil Wednesday passed an
anti-inflationary budget for
1995, meeting a key demand
of the International Monetary
Fund for financial stabilization
Ineasures. reports AP

Lawmakers in the Federa-
Hon Council voted- 99-24 with
six abstentions to approve the
budget. which was'a key ele-
ment ol the 6.4 billion dollars
loan deal reached earlier this
month with the*IMF

Today is o gomd dav for ev-
ervone, said Finance Minister
Viadimir Pansknwy

First Deputy Finne Minister
Anatoly Chubais said last week
the 73,2 trillion rouble deficit
ernvisioned in the budget plan
wortld amount to less than 5.6
per cenft of gross domesjic
prodict. far below last year's
Il per cent.

Pussage of the budget was a
victory for the government
which had seen its efforts to
gel an early budget stymied by
parliament lor each of the past
several vears.

The State Duma, the lower
house of the Russian parlia-
ment. has already approved
the budget which now only
needs President Boris Yeltsin's
signature. 1o take effect,

Panskov said Yeltsin was

| expected to sign the budget by

April 1.
The budget calls for spend-

ing of 248.3 trillion roubles on

revenues of 175.1 trillion.

The government's eco-
rromic ogramme aims teo
bring inflation down to one per
cent a month in the second
half of this year from 11 per
cent last .month by giving up
milationary central bank fi-
nancing c :

Dollar declines
in'Tokyo
TOKYO. Mar 22: The US
dollar declined against the
Japanese yen on Wednesday,

but still was higher than a

record low it had touched in
New York the previous day,

. reports AP.

The. dollar was traded at
89.03 yen at. 3 PM, (0600
GMT]. down 0.29 yen from
late Monday in Tokyo. Finan-.

ciaul markets in Japan were

rlosed Tuesday for a national

hielickay.

In New York. the dollar was
fprted ae 8921 yen in late
invernicht teading after sliding

Al one point (o a new global
low ol 88.35 ven on rumours
that Japan would tolerate a
lower dollar. Bul it recovered
later when the Japanese cen-
tral bank denied the rumours.

The dollar's previous record
low was 88,65 ven in Tokyo on
Monday. )

The dollar remained too-
heavy in Tokvo on selling pres-
sure from Japanese exporters
and US institutional investors.
said Masahiro Yamaguchi of
Tokai Bank.

Meanwhile, Prime Minister
Tomiichi Murayama expressed
concern. over the yen's latest
record high.

'I' am terribly worried abont:
the high yen," Chief Cabinet
Secretary Kozo Igarashi quoted

Murayama as telling a Cabinet
meeting.

A higher yen makes
Japanese exports more expern-
sive and less competitive, thus
hurting Japan's export-ori-
ented economy as it is strug-
gling to end a four-year-old re-
Cession. ]

Xinhua from London says:
The dollar recovered on Tues-
day alter hitting new post-war

lows against the yen in Europe.
it also revived on the German
mark as profit-taking spread in
the markets.
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Akbar omns workshog on forest

Nature conservation programme
needs global financial backing

Environment and Forest
Minister Akbar Hossain yes
terday said Bangladesh gov
ernment has chalked out vari
ous programmes for nature
conservation which requires
global financial support for ex-
ecution, reports BS§.

The. ministers said this
while inaugurating a three-day
workshop on “forest biodiver-
sity. desertification and land
use” at a hotel here.

Organised in collaboration

with the UNDP. inaugural ses-
sion of the seminar was

presided over by the Environ- _

ment and Forest Secretary
Syed Amirul Mulk.

Akbar Hossain said the pre-
sent government launched the
20-year foresiry master plan

project with technical and fi-
nancial assistance from the
Asian Development Bank and
the UNDP now under the pro-
cess of implementation.

The Environment Minister
said "desertification is inter.
related with development of
desert-like conditions, such as
changes in climate, soil prop
erties; water table and other
ecological and social condition.

He said, Bangladesh is facing a
serious problem of desertifica-
tion on its north-western and
south western regions com-
prising an area of about 29 000
square miles which is little

over 50 per cerd of the tuta.l- '

area of the country
The minister said, land is &
Very important {nmpnnrn! of

il

the overall environment of a
country. For a better environ-
memt and everall environmen-
tal protection land manage-
ment is a prime necessity be-
cause of the vita] interrelatiosf-
ship between land afid devel-
opment. ;

“Forests play a very impor-
tant role for protecting enwvi-
ronment, humanhabits and for
socio-economic development
of the country as a whele,” he
said and added. the forests of
Bangladesh are disappearing
gradually and there is a
tremendous pressure to use
forest land for agriculture,

various development activities

und other related purposes
catsing reduetion of forest and
s resources.

R@sa Bridge

Saifur's call to complete
+ feasibility study

The visiting consultant mjis-

sion, appeinted by the Asian |

Development Bank (ADB) to
undgdertake feasibility study for
the construction of Rupsa
bridge. called on Finance Min
ister M Saifur Rahman at his
office here Tuesday, reports
UNB.

The feasibility study of the
Rupsa bridge will be con-
ducted as part of the ABD-

]

aided technical feasibility m

new being underialn® o de-

gla  port area,
a{*:rﬂrding to official sources.

Elaborating the tmpnr{am:t
of Rupsa bridge, the Finance
Minister said full potentials of
the country's second sea port
could not be utilised for want
of a bridge over -the river
Rupsa.

The Rupsa bridge project is

the top priority agenda of the
government. he said adding

that the bridge is very crucial
lor the nation since almost all
the exporl trade of the country
1~ done lhrﬂugh the Mnngla

poon

The tmn ster urged the
consultants{ to complete the

feasibility siudy as quickly as
possible submit the pre-
liminary to the govern-
ment reg ng design and
probable J

He said h a report will

enable the

o t'un*ruct

The consultant mi

that they would v‘lalt
ject area in Khulna very
to select the bridge site :
other technical aspects in ¢
sultation with local public r_e-,i!—
resentatives, district adminis*

tration and the local people.

ERD Secretary Lutfullahil
Majid, Road Transport Division
Secretary Rezaul Hayat, repre
sentatives irom the ADB and
the Japan Overseas Consultants
company attended the meet-

ing.

BKB chsbursw Tk 465 cr
loan in seven months

Bangladesh Krishi Bank
(BKB| disbursed Taka 465
crore agricultural loan duririg
the first seven months of the
current fiscal year. a BKB press
release said on Tuesday, re-
ports BSS.

The loan was distributed for
production of crops, raising’
poultry and dairy firms, - pur-
chasing agro-mechinary and

for other agro-activities as well |
| as for implementation of vari-

ous poverty alleviation pro-
grammnies.

The BKB's target of loan-
disbursement during the cur-
‘rent liscal vear is Taka 860
crore,

The BKB has been imple-
menting 15-loan giving pro--
E,Irammes,_ for poverty allevia-

on,in the country. Under this
programme, a womerlr's rally

‘was held Monday at Barhatta

thana of Netrokona district. in
connection with the launching
programme for creating em-

ployment opportunities for the
local women.

Addressing the rally as the
chief guest BKB Managing Di-
rector Khandkar Ibrahim
Khalid called upon the women
to be self-reliant through
proper utilization of the loan

money.
Khalid also instructed the

.| BKB officials to make strict su-

Bakhrabad Gas Systems Limited
(A Subsidiary Company of Petrobangla)

[memawm\ﬁﬁﬁwmﬁWﬁWaw |

Subject

1. Supply of Stationery goods
2.  Supply of Valve Pit Cover

Place of Selling Tender:

‘Tender Notice

Coﬂ;ofTendﬂ'Bchedule - Earnest money

(Non-refundable)

Tk. 500/- per setL ,
Tk. 100/- per set

a) BGSL, Head Office, Chapapur, Comilla.

b) BGSL, 100, Momin Road, Chittagong.

¢) BGSL, City Gate Station, Demra, Dhaka,

Time limit of selling Tender Documents: 30-3-95 to 13-4-95.
Place of receiving and opening Tender;

a) BGSL, Head Office, Chapapur, Comilla.

b) BGSL, 100, Momin Road, Chittagong.

¢) BGSL. Liaison Office, House No. 3, Road No. 2/A, Banani, Dhaka-1213.
Date & time Of receiving tenders: '15-4-95 up to 12:00 Noon.
Date & ume of opening tenders: 15-4-95 at 12:10 PM.

BG-1442/94-95
hep6379.19/3

2.59% of the guoted value.
-do- "

e

Renam Rugglem furmer Jtahan trade minister, speaks at a press mnferem:e in Washington,
DC on Tuesday in which US Trade Representatﬁve Mickey Kantor announced that the US
would suppert his appointment as the new director general of the World Trade Organisation

(WTO), Ruggiero will serve one four-year term.

-

— AFP/UUNB photo ‘

pervision to ensure proper
utilisation of the loan,

An exhibition of cow. goat,
rickshaw and handicrafts pro-
cured -and made with the loan
money of BKB was also held in
this connection: -

Mosharraf calls
on P K Salve

NEW DELHI, Mar 22: The
visiting Bangladesh Minister
for Energy and Mineral Re-
sources, Dr. Khandaker:
Mosharraf Hossain. called on
Indian Power Minister P K
Salve at his parliament cham-
; here yesterday. reports

They discussed the energy
position and availability of
power in their respective
countries. They agreed that
the two countries could coop-
erate in the development of
power sector.

Secretary, Ministry of En-
ergy and Mineral Resources, M
Faizur Razzaque and Bangla-
desh's Acting High Commi-
ssioner 1o India, Nasimullah
Chowdhury, were also present
o lhe’wr;minn_

i

""i Heavy tradmg in

gas mask co
*“~_in Japan

TORY Mar 22: Heavy
trading lat¢ last week in shares
of a gas manufacturer
was apparently unrelated to
Monday’'s deadly nerve-gas at-
tack on Tékyo's subway sys-
tem, market players said
Wednesday, reports AP,

F

Trading volume for Shige-
matsu Works Co, whjch holds a
dominant market share in

« Japan for gas masks, was much

‘higher than normal on the ‘two
trading days before the nerve-

i gas attack.
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Date .- 13395
Credt-No ;2232 BD
IFB No

has

&

|
!

|

|

|
i 1
]{ through
|

payments un

The Guvemment of the People’s Re
received a Credit
Development Association (IDA) in various currencies |
towards the cost of the THIRD INLAND WATER |
TRANSPORT PROJECT (IWT-Ill),
that part of the proceeds of this Credlt will be
the BANGLADESH
TRANSPORTe AUTHORITY (BIWTA),

dE-r the contract for procurement of Diesel

He-Tender

epublic of Bangladesh |
from the International

and it is intended

ied,
INLAND WATER |
to eligible |

Engine Fuel Monitoring System. (Ship fuel measuring |

meter).

2. The Deputy Chief Engineer, Dredging
(7th Floor),

Commercial Area, Dhaka-1000, Bangla

BIWTA Bhaban

Unit, BIWTA.
141:143 Motijheel |
desh now invites |

sealed bids from eligible bidders for the supply of,

1. Fuel Flow Meters for CAT 399 diesel
2. Fuel Flow Meters for CAT 343 diesel

3. Installation matenal
4. Spare Parts

BIWTA Bhaban (7th

hours on 31.595,

Bangladesh

PR-31%94
| oFF 6152 182

| G430

| 5. Installation work on board two barges

3. Interested eligible Bidders may obtain further informatioh |
| trom and inspect the bidding documents at the office of
the Deputy Chief Engineer, Dredging Unit, BIWTA,
Floor),
Commercial Area, Dhaka-1000, Bangladesh. CABLE |
ADDRESS: AUTHORITY: TELEX NO : 642?3? BIWTA- |
BJ, FAX NO: 880-2-231072.
A complete set in duplicate of the Bidding
each bid package may be purchased by any interested |
eligible Bidder on the submission of a written application §
to the above and upon payment of a non-refundable fee
of Tk. 4,000/-(Taka four thousand) only or US$ 100/-
|  (United States Dollar one hundred) only.

5. All bids must be accompanied by a sacurity of not less
| than two and half per cent (2.5 %) of Bid Amount and
must be delivered to the above office on or before 1100

- 2Nos |
2 Nos |
4 Nos. |
2 Years |
4 weeks

141-143 Motijheel

Documents for |

1 6. Bids will be opened in the presence of Bidders
| representatives who choose to attend at 1100 hours on
31.5.95 at the office of the Deputy Chief Engineer,
Dredging Unit, BIWTA, BIWTA Bhaban (7th
141-143 Motitheel Commercial Area, Dhaka-1000,

loor),

Deputy Chief

Dredging Unit, BIWTA



