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Conference in Baghdad concludes

Foreign cos on way to develop
giant oilfields in Iraq

BAGHDAD, Mar 13: Foreign
oll company executives leaving
Baghdad after an oil confer-
ence are lining themselves up
lo develop giant oilfields once
UN sanclions agajnst Iraq are
lifted. reports Reuter.

"As spon as the embargo is

lifted we hobpe to,be among the
ﬂﬂtﬂpﬂs&lhie partnerships in

the pm:nl'uf Iraq's oil
reserves, sa!d Christophe de
Margerie. Executive Vice

President of French oil com-
pany Total Sa.

The United Naﬁuns *im-,

posed trade sanctions against
Iraq after Its invasion of Kuwait
in August 1990, The URN
Security Council was due to
review the sanctions today. but

no member was. expected to

make a formal move to ease
the trade ban.

Iraq, which has the world's
second largest oil reserves
after Saudi Arabla, is dis-

the development of 10

with foreign oil compa-

nies. that could produce some

three million barrels per day

(BPD) of oil. il ministry offi-
cials say.

No contracts have been
signed because of sanctions but
negotiations on the scope of
future projects are well ad-
vanced. Iraqi officials and
cormnpany delegates say,

France's Total is aiming (o
develop the Mahr Umar field
in southern Iraq while another
French firm. ELF Aquitaine,
has been widelv linked to the

neighbouring Majnoon field
development,

The two fields could each
produce at least 300,000 BPD
when developed, according to
Ibrahim Razzaq. a field man-
“ager with the state oil operator
South Oil Company (SOC).

"With the guantity of re-
serves available and the fact
that we have worked here in
the past., there are many op-
pnrtunitiu‘ ELF Vice-
President Jean Alliot said.

Italy's AGIP says it has not

vet chosen a field but is under-
stood to be in wide-ranging
talks with Irag's oil ministry

- about oilfields also in the

southern Iraq.

The majority of companies
here said the two- -day confer-
ence was a useful fact-finding
exercise buf possible deals

with Iraq, even when sanctigns

are lifted. were still distant.

"We're just sniffing around.
Iraq has large-scale reserves ...-

but it's early days yet.” said a
manager with a Western oil

o

"_ence says the country would be .

llaql Mlmster of Uil b&fa Hadi Jawad signals with his f'ngu- a= he speaks on E:mturda

company whn declined to be
named.

A research paper énmpiled
by Iraqi oil ministry officials
and presented to the confer-

‘able to export as much oil as it
did sbefore its 1990 invasion of
Kufudit within two years of the
removal of UN sanctions.

It projects that Iraq will

“export 2.6 million BPD of oil in
the fi after the lifting of
the ban and increasing to 2.97

mtillion BPD a year later.
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X

during ua two-day conference in Baghdad on the oil and gas market future, — AFP/UNB phmn
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| OPEC, mm-OPEC
mﬂmghm to
. stabiliseoil
BAGHDAD, Mar 13: An
Omani energy ministry official
called Sunday for greater co-
ordination between both OPEC
-and non-OPEC members to
stabilise crude oil priees,
Rashid al-Barwani, the only
Gulf Arab official to attend a
two-day, oil and gas conference
in Baghdad, said non-OPEC
Oman was willing to play a co-

ordinating role between _oil-
producing countries.

"Oman has aircady played

(last year) a role in bringing

together the policies of pro-

ducing countries. It is ready, if
asked, to continue steps in
this direction," Barwani told
AFP.

He also said his participa-

tion il the Baghdad cenfer-

ence, which opened Saturday,

7 | had "no political significance."

» Oman and Qatar have called

{ur an end to UN sanctions |

imposed on Iraq when it in-
vaded Kuwait in August 1990.

The Gulf Cooperation Council .

(GCC) groups the two coun-
tries with Saudi Arabia, Kuwait,
Qatar, Bahrain and the United
Arab Emirates.

Oman is not a member of”
the 12-nation Organisation of
Petroleum Exporting Countries
(OPEC) and produces around
800,000 barrels per day (BPD)
of oil.

"Non-OPEC countries have
often been accused of flooding
‘the international market by in-
creasing their oil production.

OPEC rolled over its 1994
output ceiling of 24.52 million
BPD for this year amid an oil
glut and low ¢rude prices

GATT deal to open market for

Ehe Thily Star 7

Gulf petrochemicals’

ABU DHABI. Mar 13: The
landmark GATT free trade deal
will open new markets for Guif
petrochemicals and boost their
oil exports although crude is
not covered in the accord, ac-
cording to local trade officials,
says AFP.

The deal by the General
Agreement on Tariffs and
Trade, signed by more than
'120 countries in Morocco last
year. is also expected to
grmnpl the  six Gulf

ooperation ~Council [GCC)

members to hasten plans o .

create a common market in
line with their 1983 economic
agreethent, they said. :

The. GATT deal, which cre-
ated the World Trade
Organjsation.,» covered most

commodities and services

while it excluded crude oil as

| Lthis could result in dumping

markets and such a wealth is
concentrated 1n a few coun-
tries.

"But il w]]] indirectly affect
GCC oil exports because open-
ing up
will . lead to an economie
growth. which in turn will lead
to an increase in demand for

crude and its roducts,” said
Aoun ‘al-Junaibi. Head of the

Economic Department at the
Abu Dhabi Chamber of
Commerce and Industry.
"The agreement will also
creale large scope for Gulf
petrochemical exports, which
reached around tliree billion
dirhams (817 1uMlion dollars)
in '1993." he wold the United
Arab Emirates [UJAE) Al-
Shuruq weekly magazine in an
interview obtained ahead of its
p:.ib]irmiun on Monday.

of the: world markets

GOCC state — Saudi Arabia,
Bahrain. Kuwait, Oman, Qatar
and the UAE — currently pro--
duce around 13 million barrels
per day (BPD] and they have
the capacity to raise output to
nearly 15 million BPD.

The six members also ac-
count for most of the Arab
petrachemical output of
around 14 million tonne per
year. They have sought to ex-
pand production but were dis-
couraged by high customs tar-
iffs 'imposed on their petro-
chemical and aluminium ex-

Emma Buninu to Canada

Release Spanish
~ trawler
unconditionally

BRUSSELS., Mar 13: The
European Union Commissioner
for Fishing, Emma Bonino, on
Sunday called on Canada to

‘'unconditionally" release a
Sparmish trawler, reports AFP.

'It"is unacceptable that a -

community fishing boat and its
crew are used to put pressure
on the European Union," said
Bonino, adding that the Estai,
its captain. its crew and its-
cargo were "seized illegally” by

armed Canadian coast guard
officers Thursday.

The selzure of the Estai
sparked an escalation in a dis-
pute between Ottawa and the
European Union over turbot
fishing that began in February
when the North Atlantic Fish-
ing Organisation (NAFO) de-
cided to drastically” reduce the
1995 quma

ports by the Etu‘npcan Union,
their main economic partner.

- The GATT accord stipulates
the EU slashes such tariffs to
arovmd s cent
tween 1.‘? al::i 15 per gy IEE.
while similar rcducﬂmn would

be made in Japan: the United

States and nth:r industria)
countries.

" "The GATT agreement will
prompt the GCC to accelerate
plans for a common, market
and reach a free trade pact

~with the EU and other world

economic groupings,” said
Abdul Rahman Al-Mutaiwi,
or of Dubai Chamber.

. Four GCC states have joined

-GATT while Saudi Arabia, the

world's top oil producer and
exporter, is awaiting a re-

- sponse to its application for
- membership. Oman is ex-

pected to apply this year.

~ Khalifa al-Jallaf, Secre
General of tHe Union of U
Chambers, said the GATT pact
also had negative effects on the
GCC as it would result in
dumping regional markets and
threatening uatiunal 1ndu=—
tries. ;
The pact. he added, would
also affect eeonomic policies in
member states and force them
to abandon preferential treat-
ment of national investors.

"“The petrochemical sector
will benefit most from the
GATT agreement., But fthe
problem is that European
countries which produce oil
could adopt an adamant atti-

tude towards lifting subsidies

on gas, which is used in -
ducing petrochemicals,”"/ he
told the magazine.
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Directorate General Defence Purchase

Ministry of Defence

New Airport Road, Tejgaon, Dhaka-1215

~ Tender Notice

1. Sealed tender in memmmmmmmmmmﬂm@mm

enlisted with this Directorale General) for supply of the following items for Bangladesh Navy:

—————— e ——
= -

G—377

.: Description of Stores Tender selling date |  Tender opening
: date
a.  Portable diesel engine driven pump. Qty-06 Nos. ° 14-3-95 to 254-95
| . 24-4-95 (Foreign)
b Geared iraction type Cargo elevator. Qty-01 No.
¢ Shart's distance meter. Qty-10 Nos.
d  Outboard drive engine.
&  Vanous types of Mine's battery Qty-3 L/I 14-3-85 to 114-85
| 10-4-95 (Foreign)
f.  ICABA set: MK-II (47 set), Qty-47 set. ,
g  Diesel engine and Generator. Qty-2 L/
2  The tender schedule with detailed specification will be wlﬂihh at given rate (Not refundable) on any
) mﬂymmmw1mmTrumﬂlbmpamdaﬂmhwrsmmeabﬂw
mentioned date in of the tenderers.
ISPR/Misc/95/362 ’ i
for Director General

Directorate General Defence Purchase

Ministry of Defence

New Airport Road, Tejgaon, Dhaka-1215

Tender Notice

1. Sealed tenders in Local/Foreign currency are invited from bonafide Manufacturers/Suppliers/Indentors/
Dnmwﬂmmmmmmmﬂrmdumw}hrmmmmﬁngnmim

ISPR/Misc/95/359
DFP-5507-873

S a-w Amy: cnlhes e g
3 Nomenciature AU Qty Seing | ‘Opening | Cumency
" | | bwe |
a.  Spares for Radio Set RT-100 MP Ns 1linetems 2139510 259  Foreign
18505
b Spares for 4510 Hand Held Radio SetWallie Nos  4dlne 2139510 17595 F
Talkie (population) . e -
¢  Spares for Magneto Switch Board (OB-10)  Nes 04 line 21-3-95 o 26-4-95  Fomeign/Local
tems 23495

2. Detail specifications. nomenciatures and quantity of tems have been mentioned in the tender schedule. The
mm-imn&ummmwnmmmmmymmm
date on any working day between 0800 hrs to 1300 hrs. The tender will be opened on aforesaid date at 1000
hrs in presence of all tenderers.

for Director General

The Govemment of the People's Republic of Bangladesh has received a Loan No. 1124 BAN(SF) from the
MWMMHW#MWMMMW It is ntended that
part of proceeds of this loan shall be applied to bligible payment for procurement under this contract. Mode of

mmnmm{ﬁ}

UIFPP) now invites sealed tenders from bidders for the fo §-
Sl No Name of Supph Quantrty
1 i of Mobile Toilet Van 5 Nos.
document for the above mentioned Mobile Tollet Van may be interested ehgible Diacer
e o e g e e L, B e o
on 000/~ (Taka one thousand of DCC up 10
n-{':g;mtnnmﬂh wmhuhdhrh-m&nw i
Dids must be accompanied by a bid money in the form of Pay Orger or Bank Draft in favour of
Dhaka City Corporation for a sum of taka not less than 2 (lwo) per cent of total bid be delivered on or
12.00 Noon on 02-4-85. Thé bids shall be received by the and in all Zonal Offices of Dhaka City

WMmhﬂhwﬁhmmm

integrated Fiood Protection Project
mwﬂmhﬂlhmna#hmm

Executive Engneer
Mechancal Dwision-|
Dhaka City Corporation

]

US dollar falls
in Tokyo

TOKYO, Mar 13: The US
dollar fell against the Japanese

ygn Monday, although central
bank intervention slowed its

-decline, traders said, reports

AP.

The dollar was trading at
90.19 yen at 5:00 pm (0800
GMT], down 0.94 yen from
late Friday in Tokyo and also
below 91.09 yen in late New

York trading Friday.

Before 5:00 pm, the dollar

ranged between 90.07 yen ‘and
90.65 ven. X 2

Hitomi Yokoyama, a dealer
with Chemical Bank in Tokyo,
said dollar selling accelerated

in midday on reports that se--

nior US Federal Reserve offi-
cials were showing little en-
thusiasm for additional inter-
est rate increases. Higher in-
lerest rates tend to make a
currency more attractive to in-

}Vt!nlﬂfﬁ.

But the dollar stayed above
90 yen, supported by sporadic
dollar-buying intervention by
the Bank of Japan. Yokoyama
and other traders said.

The central bank does not
customarily comment on its
intervention activities.

Euro trading

LONDON, Mar 13: The US
dollar was lower against the
German mark and the
Japanese yen in European
trading Monday morning. Gold
prices rose, reports AP

Dollar rates compared with
late Friday: — 1.4055 German
marks, down from 1. 4115, —
90.15 Japanese yen, down
from 91.20. — 1.1735 Swiss
francs, down from 1.1785. —
2.0250 French f(rancs. down
from 5.0320, — 1.5720 Dutch
guilders, down from 1.5835, —
1,693.50 Itallan lire, up from
1,670.50, — 1.4095 Canadian
dollars, up from 1.4089.

The British pound was
quoted at 1.5825 dollars, up
from
Friday

1 5805 dollars late J

Asian stock markets close hlgher

H{}N{: KONG. Mar 13: Asian
stock markets closed generally
higher Monday. with share
prices surging in Hong Kong in
reaction to Friday's record
rally on Wall Street, reports

The-Hang Seng Index, the
Hong Kong market's key indi-
cator of blue . chips, rose
161 .88 points. or 2.0 cent,
closing at 8,111.27. On Friday
the index had slumped 127
points.

Brokers said
hunters stepped into the mar-
kel spurred by Friday's sharp
rally in sharé prices in New
York.

The Dow Jones industrial
average shot up more than 50
points on Friday, closing well
above its record of 4,011.74
set last February 24, after a
February employment report
showed that Fhe US economy
was growing at a steady but not
inflationary pace.

In Tokyo. share prices
closed mixed, while the US
dollar fell against the Japanese
yen.

The 285-issue Nikkei
Stock Average rose 119.26
points. or 0.73 per cent, clos-
ing at 16,477 .64. On Friday,
lhe key index had
404 70 points. or 2.41 per
cent, to 16 358 .38, its lowest
close this year:

'The Tokyo Stock Price
Index. an average of all first-
section share prices, was down
2.79 points. or 0.21 per cent,
to 1.320.17. it had lost 18.79
points, or 1.40 per cent. to

| .322.9%6 on F rlddly
Alternoon ort-covering

in the Nikkei index fulures
market pushed the average
higher. although other indices
closed lower, dealers said.

The dollar was trading at
90.19 ven. duown 0.94 yen from
late Friday in Tokyo and also
below 91 09 ven in late New
York trading Friday.

WELLINGTON: New
Zealund share prices closed
higher 11 quiet trading. with

fallen .

hargain :

brokers expecling the market

to drift around’ current levels

as gains in telephone utility
Telecom Corp continue to he
offset by weakness in leading
forestry issues. The NZSE-40

Capital 'ndex rose 6.10 points |

to 1,950.85.

TAIPEI: Share prices
closed higher, for the third
straight session because of
good corporate earnings. The
market's Weighted Index rose
22.20 points to 6,503 18.

MANILA: Share prices
closed higher in what brokers
sditl was a technical rally. The
Philippines' PSE Index q};lﬂ
selected issues rose % i

Share prices

points to 2,335.53.

SYDNEY:
closed broadly higher, boosted
by the sharp rally in the US
market Friday. The All
Ordinaries Index rose 15.6

©2.795 points,

paints to 1,884.5.
SEOUL: Share prices closed
mixed in relatively active

trading. The Korea Composite

Stock Price Index fell 1.04
points to 953,16, ,

- KUALA LUMPUR: Malaysian
share prices closed lower in
quiet trading. The KLSE

Composite Index fell _‘3.10_

points to 932.02..
SINGAPORE: Share prices

closed slightly higher in thin

trading. The 30-share Straits

Times Industrials Index rose

2.25 points to 2,063.53,
~ BANGKOK: Thaji share
prices closed lower for the
second straight day. The Stock
Exchange of Thailand Index
fell 14.81 points to 1,174.67.
JAKARTA: The stock ex-
change's Composite Index fell

429.939.

ING setting up new future;

company in Singapore

SINGAPORE. Mar 13: Dutch
group Internationale Neder-
landen Groep NV [ING) new
owners of the fdiled Barings
Bank. said Sunday i1 was set-
ting up a new [utures arm
here, says AFP,

ING board member Cees
Maas sajd that the new com-
pany. Barings Fuiures Interna-

I'tk;tnai Limited. would replace

Barings Futures (Singapore}
Pte Ltd. which inturred enor

mous losses in derivatlives
traching which couserd Barings
‘collapse last mmonth. .
"We are going to set up this
compaliy das soon as possible. It
will be capitalised adeguately
to meet local conditions,” Maas
said. alfter two days ol talks

here with top monetary offi
cials.

Maas said Barings total
losses from the utures debacle
were estimated at 840 mHlion
pounds (1.3 billion US)

The lusses were mostly
through trading Nikkei 225

utures contracls writlen by
Nick Leeson — Barings' Futures
Chiel Trader here until the
collapse. _
Leeson tled Singapore just
betore the huge losses were
made public on February 26.
He travelled, circuitously, to
Frankfurt where he is fighting

his arrest by German authori-
ties.

INCGi» a linancial services
group. will provide an initial
cash injection into Barings un-
der a deal approved by British
authorities early last month.

Maas said ING ‘would as-
sume control of twe other Bar-
ing units operating in Singa-

_pore. a merchant bank arm.
Baring brothers and company
and a securities arm, Baring
Securities (Singapore] Lid.

which would resume trading
on Tuesday.

"We welcome Barings em-
plovees into ING." he sald.

closing at-

no;
extradition to Singapore after ,—"Jl

China hopes to
develop further
bilateral trade -
ties with Britain

BEIJING, Mar 13 : China
said yesterday that it hoped to
develop further bilateral trade
ties with Britain despite Lon-
don’'s “confrontational” stance
on Hong Kong, denying any
discrimination against British
firms, reports AFP.

“The relationship is nor-
mal now and has indicated
good develapme_nt trend.”
Minister for Foreign Trade and
Economic Cooperation Wu Yi
told journalists, pointing to a
16.4 per cent rise in bilateral
trade last year to 4.18 billion -
dollars.

However, she reiterated
that China was now waiting for
“actions” from Britain follow-
ing recent expressions of its
wish to improve bilateral ties,
batiered in recent years by
disagreements over the rever-
sion of Hmy Kong td Chinese
rule in 199

“Though the British gov-

: émmgnt has adopted a non-

‘cooperative and sometimes
even confrontational attitude
"on the issue of Hong Kong,
trade and economic coopera-
tion between China and the UK
have continued to develop
y.” Wu said.
China.’ which has objected
in parjicular to Hong Kong
Governor Chris Patten's demo-
cratic reforms, “has never, be- -
cause of that disputes,
adopted some discriminatory
policies towards British en-
terprises,” she said.
Wu's comments come ahead

| of the May visit here by British

Secretary for Trade and Indus-
try Michael Heseltine, who
will become the first cabinet-
level official to trav=' to Beijing
since Foreign Mir ..er Douglas
Hurd in July 1€ 3.

Britain "~as China's third
biggest European Union trade

pariner last vear.

Most Asian currencies hit record

HONG KONCG, Mar 13: Most
Asiiil (NTTEICIEsS rose some
hitting record highs. in a week
which saw the US currency
slide below the psychologically
signicant 90 ven mark, re-
ports AFP.

JAPANESE YEN: The yen
cortinued climbing this week.
hitting a new global high of
B8.75 yen to the dollar here
despite sizeable market inter
venlion by the Bank of Japan

The Japanese currency was

The Japanese currency's
relerntless appreciation drove
the local dollar to a record low
of 65 48 yen Thursday before
staggering uphill to the week s
close of 67.57 yen. .

Dealers said the mdrket ap-
peared stunned by the spec-
tacular plunge of the green-
back earlier in the week. and
had refused to push the Aus-
tralian dollar higher despite

. Vigorous speculation of an in-

quoted at 91.50-55 yven on the

Tokyo loreign exchange mar-
ket on Friday, against 95 38-40
yel a week earlier.

The centpal bank. con-
cerncd over the recent sharp
gains in the yen. had carried
out considerable dollar-buying

intervention. but the dollar
marked the record low on
Wednesday 4n Tokyo on

uncertainties in global financial
markets.

The Japanese unit fell back
before ending the week on
profit-taking, but dealers said
the sentiment for the yen siill
remained sirong against the
dollar

AUSTRALIAN DOLLAR: The
Australian dollar closed the
week Friday stronger againet
the greenback despite being
hammered on the cross rates
by the soaring yen

leresl rate rise.

The Australian dollar edged
up to 73.94 US cents by the
close Friday from 73.77 US at
the previous week's finish, and
analysts said they expected it
would continue in the same
ratige as the world focused on
the greenback. .

On the Reserve Bank of
Australia's trade weighted in-
dex. a basket of major trading
currencies, the Australian dol-
lar dropped to 51.9 points
from 52 4 points a week be-

{ore,

SINGAPORE DOLLAR: The
US dollar fell against major
currencies as investors took
profits ahead of the weekend,
dealers said

"People are saying that if
unempioyment has gone down,
then the US may raise interest
rates to prevent overheating in
the economy. " said a dealer.

He said higher interest rates
would help prop up the dollar,
which hit historical lows this
week

Rates provided by the
Banque Nationale De Paris
showed the US dollar falling to
| 3985 marks frem 1| 4070
marks a day earlier. The dollar
opened at 1.4015 marks Fn
day.

The greenback was also
lower at 4.9790 French franc
and 90.90 yen but rose to
1.4160 Singapore dollars. The
dollar was also firmer at
7.7305 Hong Kong dollars. The
British pound was higher at
1.6090 US dollars.

HONG KONG DOLLAR: The
territory s currency, pegged at
7.80 to the US dollar, closed at
7.7303-7.7313 to the US unit
on Friday.

INDONESIAN RUPLAH: The
Indonesian currency closed
trading on Friday at 2.213 ru
piah to the dollar. or one ru
piah weaker than at the clos
ing on Wednesday of the previ
ous shortened trading week

MALAYSIAN RINGGIT: A
weak dollar hélped the ringgit
end this week 52 points
higher at 2.5478 in wolatile
trading from 2.5530 a week
earlier, dealers said.

"The greenback's slide
overseas had very Wttle inpact

on the ringgit. although it
helped to push up the local
unit slightly when offshore
centres use it to hedge against
other currencies,” said a
dealer

Dealers said the central
bank Negara was expected to
support higher interest rates
to buoy the ringgit amid the
current global currency mar-
ket volatilivy,

"We see the ringgit being
supported within a band of
2 5350 to 2.5550 in the week
ahead,” a dealer said.

NEW ZEALAND DOLLAR:
The New Zealand dollar closed
on a quieter note Friday after
rising to a six yvear high earlier
in the week on the wake of the
LIS dollar plunge.

It closed Friday worth
64 47 IS cents. up from the
63 B0 cents closing of a week
earlier ;

On Wednesday., the Kiwi
rose to a six year high on thin
trading ol 64 96 cents but loss
some value later in the week.

The Kiwi has been very
guiet,” a dealer said. "l think
the market's just waiting to
sc what happens with US jobs
data next week which will de-
termine the immediate future
ol the UUS dollar and, in turn,
the future of the Kiwi "

PHILIPPINE PESO: The

highs over the Week

Philippine pesoc depreciated tc
25.948 to the US dn]lar Friday
from 25.789 last March 3.

Earlier this week. central
bank's chief economist Diwa
Gunigundo said the "direction
of the rate reflects the funda-
mental need for more dollars,"
brought abeut by the phasing
out of a forward cover on oil
imports, but added that the
movement would have beén
“less erratic® were it not for
the speculation of some insti-
tutional investors.

SOUTH KOREAN WON: The
greenback weakened against
the won and was quoted Sat-
urday at 783.90 from 789.50 a
week ago.

TAIWAN DOLLAR: The Us
dollar dropped to close Friday
at 26.] Tatwan dollars, down
21.75 Taiwan cents from the
previous week's finish of
26, 3175 Taiwan dollars. :

The greenback plunged to a
22-month low of 25991 Tai-
wan dollars Wednesday.

"THAI BAHT: The central
bank on Friday fixed the offi-
¢lal mid-rate at 24.77 baht to.
one dollar, compared to last
week's close of 24 .88 baht.
The greenback fell to its low-
est point here since 1984, In
line with its plunge around the
world. a Thai H!Ittnry Bank of-
fictal said.



