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Woltensohn US
choice tor
WB president

WASHINGTON Mar |2
James D Woulfensohn, Aus
tralian-born investunent banker

who heads the John F Kennedy
Centre for the Performing
Arts, was named by President
.« Clinton Saturday as the US
choice for president ot the
World Bank, reports AP

The United States, as the
government with the largest

financial participation in the
World Bank. traditionally nom-

inates its chiel. Clinton said in
statement Wollesohn s name
would be presented 1o the
bank's executive directors for
their approval

Wolfensohn. 61. would re-
place Lewie T Preston, who
recently announced he has
cancer and 1s on indefinite
sick leave. The Bank's Manag-
ing Director, Seven Sand-
stroem of Sweden, is currently
acting president.

"l|l am pleased te announce
that | will ask the US executive
director of the World Bank to
take to its Board of Directors
my recommendation for the
Bank's presidency. James D

Wollensohn,” Clinton said
"Mr Wolfensohn's diverse

and distinguished career has
made him well known in [i-
nance and government circles

around the world." the US
President added.
The World Bank is the

biggest source of loans for poor
countries and lends govern-
ment more than 20 billion dol-
lars a year. Some 178 coun-
tries own shares in the bank.
Americans have held its top
_post since ifs founding at the
end of World War I1.

In an atmosphere of grow-
ing criticism for foreign aid,
sorhe Republicans in Congress
are questioning the eflective-
ness of the World Bank in
lighting poverty. its main mis
sion.

Preston, former head ol
New York's Morgan Guaranty
Trust Co devoted considerable
effort to that goal and to blunt-
ing criticism [rom environ-
mental groups that World Bank
projects damage natural re-
sources. Sandstromm appeared
" this weekend at the global
poverty summit in Copephagen
with a message stressing the
bank's increased attention Lo
needs of the world's people

Int'l gas confce
opens in
Qatar today

[XOHA, Mar 12 More than
BOO  experts from inlerna-
twnal firms are due to attend u
major gas conference which
opens Monday in the Gull state
of Qatar where some ol the
world's largest pgas reserves
have been discovered. reports

AFP.

The three-day seminar enti
tled “the luture ol gas’™  will
discuss 25 papers on new

technology in the gas industry,
exports to the Middle East and
how to meet demand from
Asian and European countries,

Delegates from Japan,
South Korea. China and Singa-
pore as well as representatives
“from the US firm Mobil and
France's Total will also debate
gas exploitation in the Gulf
the problems of population and
its influence on the environ-
ment

The conlerence has been
organised by the State com
pany Qatar General Petroleum
Corporation (QGPC) and Qatar
gas. a joint company owned 65
per cent by Doha with the rest
belonging to other countries
including Japarn

The Southeast Asian market
is the main potential growth
area for sales of Qatan gas. and
experts believe the region s
current cansumptiort of 44
million tonnes a vear should
rise by 50 per cent by 2000
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increase dependence on ME’

MANILA Mar 12: Rapid oil
coistimption  and dwindling
Prrese b rc o i the Asia-Pacific
will 1 tcase the region's de-
petidence ol wil from the Mid-
(e East an industry scholar
Sutl here reports AFP,

I“creidun Fesharaki. Direc-
lor wl the Resources Progra-
nitne of the Honolulu based
East West Center said the
hooin  the region’'s economies
coincides with the decline in
| hie availability of local, low-sul-
tur crudes produced by Asia-
Pacilic nations.

This includes produces like
C"hina.  Indonesia, Malaysia.
lndiae and Australia, he told a
regignal forum on oil and en-
ergy 1 the Philippine capital.

The Asia-Pacific region in
1993 accounted for 11.3 per
cent or 6.7 million barrels
dlay (BPD) of the 59 million
BPD produced worldwide and
the region contains only 4.5
per cent of the estimated 999
million barrels of global re-
SETIVES, : '

The “small” gas and oil re-
sutirce base however, shows a
reserve-lo production ratio of -
| % vears for the Asia-Pacific

-

US jobless
pay claims
creeping up

WASHINGTON, Mar 12:
New claims for unemployment
henefits increased by 4,000
last week, fueling debate
4AMmong some economists over
whether the job market is
weakening, reports AP.

"The initial unemployment
claims data continue to indi-
cate a slowdown in the labour
market,” contended Marilyn
Schaja. an economist with
Donaldson. Lufkin and Jen-
rette Securities Corp in New
York.

Not so, said economist
Samuel D Kahan of Fuji Securi-
ties Inc in Chicago. Claims
tend to jump up in February
because of difficulties in
adjusting the data for seasonal
adjustments, he maintained.

The number of Americans
fihing  first-time claims for
unemployment insurance LO-
talled a seasonally adjusted
336,000 last week, the Labour
Department reported Thurs-
day. It was the [irst increase in
three weeks.

(Claims seem to be creep-
ing up into the 330,000 to
340.000 range from the
320.000 to 330.000 range
thev had been stuck in since
Lhe summer,” Schaja said.

region which was far less than
the world average of 46 years
and middle East average of 99
years, Fesharaki said.

He said the region's high
Gross Domeslic  Product
growth rates. the appreciation
of currencies such as the
Japanese yen, South Korean
won and Taiwan dollar against
the US dollar, and the phasing
out of price stabilization funds
leading to lower prices, were

responsible for the rise in de-

mand for energy and oil prod-
uets. . A

Asia-Macific crude produc-
lion. which will rise to 6.92
million BPD in 1995, will fall
to 6.77 million BPD in 2000,
then to 6.57 million BPD in
2005 as-production drops in
Indonesia, Malaysia and Aus-
tralia after 1997,

Demand for oil in the re-
gion is expecied to grow four
per cent annually from 1994 to
2000 and three per eent from
2000 to 2005 as petroleum
product demand grows from
16.3 million BPD in 1995 to
22.9 million BPD in 2005 from
the current 15.3 million BPD
consumed, he said. ,

“The imbalance of the Asia-

Pacific oif supply versus de-
maid will reach such a level
that another major middle east
crisis will have a profound im-
pact on the region”, he said.

Refining invesitments will
be greatly affected by the de-
cline of availability of low sulfur
crudes as Asia-Pacific coun-

tries settle for the heavy, sour
crudes of the Middle East
since new environment regu-
lations are being proposed, he
said,

At present, crude oil im-
ports from the Gulf in the
Middle East into the Asia-Pa-
cific region account for 70

cent of supply and this is ex- -

pected to rise to 92 per cent
by 2005, "unless alternative
sources for petroleum can be
found.” Fesharaki said.

"This requires that to pay
for the oil, special linkages,”
between Asia Pacific and Mid-
die East countries will have to
be made, he said adding that
"Many Asian countries will be
investing in the Middle East
through other manufacturing
activities, where perhaps they
could barter for oil.”

Iraq requires $ 30b to
revitalise oil industry

BAGHDAD, Mar 12: Iraq
said it needed to invest 30 bil-
lion dollars to revitalise its oil
industry over the next five Lo
eight yellrs, reports Reuter.

In an address to a gather-
ing of international oil experts,
Oil Minister Safa Hadi Jawad
said the bulk of the investment
would go to upstream oil pro-
jects.,

“The volume of work that is
planned to be undertaken re-
quires large investment in the
order of 25 billion dollars to be
spent over the next five to
eight years on the upStream
seclor Lo gain capacity and ac-
celerale production rates.” he
said

“This includes fields de-
velopment and investment in
storage. transportation and
export facilities,” he said.

But the figure did not in-
clude “the cost of utilising as-
sociated and free gas for con-
suuption in the local industry
and for export.”

The development of the
downstream sector and gas
processing required another
live billion dollars. he said.

Jawad did not say where
Irag. its oil exports still
blocked by UN trade sanctions,

would get the money from.

Another report adds: Irag
said on Saturday it had huge
undeveloped oilfields that
could produce more than 4.5
barrels per day.

Oil Minister Safa Hadi
Jawad told a gathering of more
than 250 international energy
industry speciallsis in Baghdad
that Iraq possessed at least
112 billion barrels of proven
reserves and had "214 billion
barrels of probable and possi-
ble crude oil reserves.”

“"H must be explained here
thal inore than 30 discovered
amnd appraised oil fields with
total production capacity of
more than 4.5 million BPD

are ready now for develop-
ment,” Jawad said.

"We  are determined to
utilise the country's huge hy
drocarbon regerves in order to
raise production capacities
commensurate with the size of
these reserves.” he said.

Jawad said Iraq also had

[ree gas reserves of 160 tril-
lion cubic feet (4.53 trillion
cubic meires).

Irag's o0il exports are

blocked by UN trade sanctions
imposed shortly after the 1990
Invasion of Kuwait.
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‘Declining oil output in Asia to|

Mo bun Hdhnlilill. State Minister for Finance, ina
Inct.~tries Lilnited at Dhdlirvita, Dhamrai recently. Barrister Ziaur Rahman Khan, MP and
A sh~anul Haque, Managing Director of Sonali Bank were also present as special guests.
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WASHINGTON. Mar 12 The
International Monetary Fund
has reported that a major

surge in imports in most of the
world last summer is pushing
the world (otal tgward what
could be a record for the year
at four trillion dollars or more,

reports AP
Figures are incomplete

from Europe and the Middle
East for the third ., but
preliminary IMF calculations
put the total for the first nine
months of 1994 at almost
3.025 «rilhon dollars.

Of that. nearly 1 054 trillion
dollars was reported in the
third quarter. which the fund
sadd was 14 4 cent
than ﬂi'mww m
the first nine months of 1993

The [igures were dis-
tributed Friday in the fund's
monthly publication Interna-
uonal Finandcial Swatistics.

it sadd imports for 1993
reached just over 3.73 trillion
dollars and just under the
record 3. 78 trilbon dollars in
1992

The 1994 push toward

record imports came largely

Worldwide import surges
to record $4t in '94

from the industrial countries,
led by the United States with a
July-September increase of
|17.4 per cen{ over 1973 to
179.8 billion-dollars.

IMF figures also reflected
big summer import increases
in Third World countries,
especially in Asia with a rise of
15.8 per cent over summer
1993. China. India, Indonesia
and Hong Kong all showed in-
creased third-quarter jmports
compared with the same pe-
rod the vear before

The BUS Commerce De-
partment has put US imports
for all of 1994 at a record
669.1 billion dollars. up 13.5
per ceni from 1993 By com-
parison. the IMF reported that
Japan s imports increased
more than 13.9 per cent to
275.2 bilkon dollars

But the IMF report said

‘Jl;pnn enjoyed a trade surplus

of 121.8 billlon dollars. while
Commerce Department figures
for the United States show a
record trade deficit of 1866 .3
billion dellars That was de

spite record US exports of
502 & billion dollars

dar
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Aziz rejects UN
proposal again

UNITED NATIONS. Mar 12:
Iraqi Vice Premier Tareq Aziz
said Friday that most QPEC
states support a lifting of the
international oil embargo on
Baghdad and beljeve it would
stabilize world markets, re-
ports AFP. |

In his latest plea for a lifting
of the sanctions, Aziz again re-
jected a UN proposal that
would allow limited oil sales
under international supervi-

- sion Lo pay for food and hu-

manitarian relief for his coun-
try.

Aziz said Baghdad had re-
fused to accept two UN pro-
posals on limited oil sales.

The sanctions on Irag im-
posed following its invasion of
Kuwait in August 1990 are re-
viewed every 60 days by the
Security Council.

Although France, China and
Russia have argued for an eas-
ing of the sanctions, the
United States has successfully
blocked these efforts, saying

Irag remains a threat to the .
[ region.

Aziz said two OPEC coun-
tries taking advantage of Irag's
absence by “exporting more
than their quotas” oppose- a
lifting of the sanctions, but
that the other countries in the
| 3-member Organization of

Petroleum Exporting Countries |

support Baghdad. -

An Iragi diplomal said later
that Aziz was referring to
Kuwait and Saudi Arabia, which
have opposed an easing of
sanctions.

"The fact is that the major-
ity of OPEC members believe
that the return ol Irag in the
oil market will help Lo stabilize
prices and the market.” he
said.

Brazilian police
“snatch $ Sm

Europe-bound
cocaine

RIO DE JANEIRO, Mar 12;
Brazilian police yesterday
snatched 300 pounds (660 ki-
los) of Europe-bound cocaine,
worth 5.0 million dollar and
hidden in a shipment of
spices, a police spokesman
said, reports Reuter.

But a trap laid Lo ensnare
traffickers linked to the Cali
Cartel of Colombia. including
one smuggler who had arrived
from Europe o accompany the
shipment. fell through when
news ol (he operation was
lcaked. Lhe spokesman said.

‘It seems that meone
somewhere let the rd out
and people vanished,” he said.

The cocaine was awaiting
shipment from the port of Ca-
puaba. near vicioria in Espirito
Santo, concealed in two con-
tainers containing sacks ol

cloves and black peppers. The

spices were heading for either
Amiwerp. Belgium or Amster-
daum.

A Dutch man. Romald Van
Coolwilk. 40. who owns the
container company that han-
dled the cargo. was arrested.
He told police he was due to
receive 500.000 dollars from
the Cali Cartel. the spokesman
said. Two Brazilians who own
an import-export company are
being sought by police for their
part in the deal. he said.

Chrysler’s business
may be barred

in California
for 10 days

LOS ANGELES, Mar 12
Chrysler Corp. may be barred
from doing business in Cali-
fornia for 10 days as punish-
ment for allegedly selling used
cars without telling consumers
they were defective, reports
AP

The California Department
of Motor Vehicles proposed
the penalty during a nine-day
hearing that ended Friday,
Chrysler denies. any wrong-

doing.

The propos®d penalty
would prohibit Chrysler from
shipping cars into and within
the state, said Bernard Lu, the
DMV's counsel. Dealers prob-
ably would be able to continue

selling cars during the period.

In August, the DMV ac-
cused Chrysler of 118
cars without telling buyers that

the vehicles had been re-pur-

chased from consumers be-
cause of defects. The cars in-
cluded 1989-1992 Dodges,
Jeeps, Chryslers and Ply-
mouths sold through Northern
California dealerships.

The DMV also said the no-
tices that Chrysler provided
for used-car dealers to give to
consumers were improperly
worded

The administrative
was held after Lalks nlmedhmr:
reaching a settlement failed.
An administrative law judge
will issue a decision within 90
days. and the DMV'S director
can accept, reject or modify

that decision.
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Ministry of Industries.

The 55th meeting of the Board of Directors of Karnaphuli Fertili e
til

(KAFCO) and the 21st meeting of the KAFCO Internatio . priLaer Lompeny biniied

city yesterday. It was chaired b

nal Company Limited was held in the
vy AHM Abdul Hzﬂa_e, Chairman of the Board and the Secretai'y,'

Lanka to send one lakh
workers abroad this yr

COLOMBOQ' Mar 12: Sri
Lanka will send 100,000
workers abroad. for employ-
ment this year, Labour and Vo-
cational Training Minister
Mahinda Rajapakse said yes-
terday, reports Reuter.

"We want to increase our
share of foreign employment
in 1995( particularly 'in the
Middle East," he told a Forum

. on Migrant Women Workers in

Colombo.
There are about 500,000

Sri Lankans working abroad of
which 67 per cent are house-
maids in the Middle East.

“This migration is unlikely
to change in the next two to
three gyears." said Rajapakse,
who will be visiting the Middle
East later this month to pro-
mote more gmployment for Sri
Lankans

Migrant workers send
home 500 million dollars a
year, which accounts for 15
per cent of the country's for-

eign exchange earnings.

Rajapakse said housemaids
in the Middle East worked un-
der harsh conditions and also
faced difficulties when they
returned home. He said the
government had formulated a
welfare package to ease their
hardships.

He said training centres

‘would be set up in rural areas

to teach housemaids basic
skills before they leave for em-
Pployment abroad. '

Other measures announced
in last month's budget include
financial assis . welfare of-
ficers abroad, Ysavings advice
and special loan facilities.

The Pfesident of the All
Ceylon Federatiom of Free
Trade Unions, Marcelle Ra-
jahmoney, called on Asian
countries to pass laws to en-
sure a minimum wage, fair
hours of work and overtime for
migrant workers.

5.4_ pc tall in
US Jo‘bless rate

WASHINGTON. Mar 12: The

nation's unemployment ' rate

improved dramatically last
month, falling to 5.4 per cent
as increased jobs for secre-
taries, restaurant workers and
other service employees jum-
ped by the largest amount in
nearly a year, reports AP.

The Labour Department
said Friday that total payroll
employment grew by 318,000
workers in February, the best
showing since November, with

- much of the strength coming

in a big jump in business hir-
ing of temporary offlice work-
ers.

}\rab st&fes still
reluctant to do
trade with Israel

JERUSALEM, Mar 12 : Arab
countries are still reluctant to
do business with Israel despite
the ongoing Middle East
peace process, Defence Minis-
ter Mordechai Gur said yes-

. terday, reports AFP..

“There are growing signs
that Arab countries, maiply
Egypt. don't want economic
cooperation with Israel,” he
told Israeli radio.

He said the reason for their
reticence was the fear that Is-
rael * would be the main bene-
ficiary of such a cooperation
because of its technological
edge.”

extra budget to
protect small cos

TOKYO, Mar 12: Japanese
Prime Minister Tomiichi Mu-
rayama said yesterday the gov-
ernment would draw up an
exira budget to protect small
companies [rom’ negative im-
pacts of a sharply higher yen,
says AFP.

"It is necessary to compile
an extra budget without delay,
giving consideration to devel-
opments in Japan's economy,”

the premier said at an upper

house budget commiltee ses-
sion.

Murayama said the supple-
mentary budget for the year
from April would be formed
soon after the approval of the
initial budget  for the year,
. scheduled for later this month,

The Prime Minister told
reporters later that the sup-
plementary budget for the year
from April would cover mea-
sures (o help small-and mid-

sized companies being hit by’

the yeh's upsurge to new highs
against the dollar.

The ruling coalition origi-
nally intended to compile an
extra budget in late June to fi-
nance reconstruction of Kobe
and its vicinity, devastated by
the massive earthquake on
January 17.

But a growing number of

ruling coalition officials have
been calling for an earlier for-
mulation of the additional bud-
get to finance steps to cope
with the ven.s rise since last
weelk -

The dollar accelerated its

slide to hit a new global low of

88.75 yen in Tokyo Wednes-
day. but in trading Thursday
lirmed Lo around 91 yen here.

A comparison between East and
South Asian women workers

NEW DELHI, Mar 12: Wo-
men workers plaved a key role
in East Asia's export-based
economic boom, But the lar-
gely underfed and unlettered
South Asian female labour-
force is unlikely to become an
agent of prosperity as the
region opens up to world tra-
de. says IPS.

While East Asian govern-
ment backed their women's
labour force with technical as-
sistance and economic diplo-
macy. there are hardly any

signs ol South Asian govern-
menits taking steps to help
hundreds of millions of women
workers in the informal eco-
nomic gain from liberalised
world trade say regional
WOITELl aclivisls .
Instead. econgmic deregu-

lation and lowered trade barri-
ers arg worsening the lot of

women in South Asia where '

almost half the nearly one bil-
lion people subsist below the
poverty line, activists from
Bangladesh. Bhutan, India.
Nepal Maldives, Pakistan and
Sri Lanka told a recent UN
sponsored seminar here

= Most of the delegates to the’

seminar on global trading
practices and poverty allevia
thon in South Asia — a gender
perspective agreed the worst
hit was the textile industry
which employs the second
largest number of women in
the region after farming.

Though the textile and
garment sector was the {astest
growing and accounted for the
bulk of the exports of most re-
gional countries, the predomi
nantly female labour-force was
fast losing jobs and incomes,
delegates at the meet organ-
ised by the UN's women body,
UNIFEM. said

The meet was the first in a
series of similar regional con
sultations between women's
leaders, economic analysts and
policymakers

It said the growth of ex-
ports in the textile sector had
pushed up local yarn prices,
forcing handloom cooperatives
and smaller units, where the
bulk of women are employed,

to slash their workforce.
Indjia's handloom exports
almost doubled from 1992,
while totton-based goods ac-
counted for almost two-third
of Pakistan's exports. In
Bangladesh textiles comprised
72 per cent of total exports,
while it was also one of the
major exports from Sri Lanka
where women comprise two-
thirds of the workforce in the

“E'ﬁlr']‘i:pal. where textiles are
the second largest export
item, 15 per cent of the
20.000 strong workforce in
the textile sector comprises

wOoITIen. ,
While extensive studies had

yel to be commissioned in
other countries a field study by
India's well-known Self Em-
ployed Women's Association
ISEWA) in the western stale of
"Gujrat found that women
workers were often turned
away because of a shortage of
yarn in [actogies run by the Gu-
jrat Handloom Corporation
‘Unlesd special measures
are taken, the new opportuni-
ties may never reach the
women in the unorganised
sector.” said SEWA's Renana

'Wrinr in cotton prices

has also hurt traditional handi-
cralt workers. Femida Banu,
the Secretary of a Patch Work-
ers Cooperative in Gujrat told
SEWA researchers that poplin
cloth and casement cloth had
become costlier by up to 125
per cenl since 1991

The cooperative has been
complied to slash production
and jobs. This has also reduced
the variety in their products
and reduced customers.

Sewa says textile coopera-
tives and Non-Governmental
Organisations(NGOs) which are
helping organise Informal
manufacture must be strength
ened.

This will require stepping
up capital injections, running
the mostly state-run handloom
and handicraft corporations
more like business ventures
and greater autonomy for co- ,
operatives, the delegates said
Governments should also

check export of raw materials

which are used in high em-
ployment industries, they
added. .

Farming, the largest ems
ployer of women in all the
countries in the region, will

also be affected by capital-in-
lensive ventures allowed under
economic liberalisation in this
traditiodally labour-intensive
sector, the women pointed

out.
The Industrial and services

sector, slated to grow the
fasted in liberalised economic
regimes are unlikely to benefit
wormnen workers since most of
them are illiterate and un-
skilled. the delegates said.

"The emphasis on trade
liberalisation and the need to
orlent producfion tewards
tradeable goods have led to de-
valuation, cuts in public spen-
ding, reduced wages, increa-
sing prices and falling agri-
cultural outputs with adverse
impacts on women,’ said Ne-
pal's Bina Pradhan of the Al-
liance for Development Alter-
natives,

The delegates suggested
the formation of a regional
trade bloc to overcome some
of the problems. Indian eco-
nomi¢# expert., Dgvaki Jain
sald, "creating a trading block
in South Asia /might not
only have collective gains for
the people of the region. but . .

may also make us price lead-
ers in some of these products.”

Uniless the region cooper-
ates, it is going to be exploited
by the market outside, she
said. It is forgotten that histor-
ically this region has provided
its own markets "™ added
Hamida Hossain of Bangladesh.

But given the mutual hos-
tilities in the region, this may
not prove to be easy. Though
there have been moves Lo-
wards lowering intra-regional
trade barriers on a product by
product basis, not much
progress has been made on
this aceount Moreover, the
first list of products does not
include farm goods which
would benefit women workers |
the most '
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