BOL now BOC
Bangladesh

Oxygen Limited
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HBOC Bangladesh Limited, says a
press release.

The rfenaming of the com-
pany, a member of BOC Group
of UK, is part of a global pro-
gramme by the Group to bring
all its operations under one
name. °

The change is aimed at
simplifying life on all fronts for
customers who do business
with the Group in five conti-
nents. They will now deal with
BOC, rather than a host of dif-
ferently named, seemingly in-
dependent companies: around
the world.

Al the same time, the
world has witnessed emer-
gence of global markets that
could be best served by an or-
ganisation with glebal capabili-
ties. The company feels that it
will now be better positioned
to deliver innovative products
and market-relevant technol-
ogy that will provide cus-
tomers with a more compre-
hensive and consistent level of
service,

According to the press re-

lease, in an eflort to align itself
further with the needs of its
customers, the company has
already embarked on expand-’
ing its facilities.
" A 30 ton per day liquid
oxygen at a cost of over
taka 30 crore and a fully inte-
grated welding electrode man-
ufacturing plant at a cost of
dbout taka 12 crore are being
set up at Rupganj near Dhaka.

The two plants will be fully
operational by the second and
third quarters of the current
year.

Gasoline, die&el‘ '
oil from
disused plastic!

- XI'AN. MarT(x Two Chinese
researchers have successfully
extracted gasoline. diesel oil,
and liguefled natural gas from

~disused plastic, reports Xin-

i
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. The discovery was made,

diang Haou Asseciate Pro
vl Lthe Bepartment of Chemieal
Indusiry of Xi'an, Petrolewm
Engineering., and Li Baokui. a
teacher al the Department of
Machinery of the same insti-
fute, in northwest China's
Shaanxi province. -

Two years ago, the two re-

. searchers developed the tech-

nology and equipment neces-
sary for extracting gasoline,

- diesel oil, and liguefied natural
, #as lrom discarded plastic, and

it has since been applied to

~ production at the Xinglong

Petrochemical .Factory and has

- had good resuits,

According to officials at the
factory. the fuel oils produced
with the new technology,
which has just passed provin-
cial inspection, are low cost
ang high quality. '

The factory is now capable
ol handling 2,000 tons of plas-
tic waste and is able (o extraet
1,200 to 1,500 tons of fuel oils
from it per year. resulting in
1.5 million yuan in profit and

- Experts say that further ap-
plication of the new technol-
ogy will be of great significance
in solving pollution problems
caused by discarded plastic

and in opening up new avenues.

for inymtnrs..

Taiwan's trade
- surplus surges
~ TAIPEI, Mar 10: Taiwan's

trade surplus surged more
than four-fold from a vear.ear-

lier to 760 million US dollars..

if the first two months of this
year, the finance ministry said
here. reporis AFP:

The ministry said exports |

in the January-February period

. jumped 21.5 per cent to 15.93
billion doHars while imports
climbed 16.9 per cent to
15.17 billion dollars.

The trade gap between

Taiwan and its largest trading
partner the United States °

climbed 101.4 per cent to
813.7 million dollars in favou
of the island during the same
period, it said.

The trade surplus with
Hong Kong — the main trans-
shipment port for commerce
between Taiwan and China —

swelled 38.1 per cent to 3.32

billion dollars from 3.8 billion
dollars in two-way trade, s

The trade deficit Talwan
suffered from its leading sup-

plier. Japan, advanced 6.7 per |

cent to 2.5 billien dollars, it
said.

In the month of February,
exports totalled -8.54 billion
dollars, a 48.7 per cent rise
over the same month of last
year, it said.

The rally in exports, agaelﬁnt

7.7} billion dollars of imports, -

brought the country’s February
trade surplus up 320.5 per
cerit to 830 million dollars, it
added.

widier several years' eflort, Zy } #

Food Minister Alxiul Man-
nan Bhulyan vesterday categor -
ically said there was no short-
age ol loodgrpins in the coun
try and expressed Lhe opli-
mism that the market price
wottld come down very soomn.

In an exclusive interview

with BSS al his official resi-
dence _the minister sadd  at
prescift there was 54 .43.000

metrie tons ol surplus food
grains in the country which
would increase to 67.76,000
metric tons al the end of this
financial year. enough to feed
Lhe ‘people Tor five months.
The surplus includes the

) stock atl the hands of govern-

menl. private (raders and
growers.

He said the government
had taken adequate measures
lo increase supply of food-
grains in the market as well as
lor speedy and proper didtri-
bution throughout the country
to ease the demand and supply
situation. '

The Food Minister said the
issue ol lvodgrains was a sensi-
tive one and appealed Lo the
leaders of all political parties
and the members of the press
to make guarded comments
and remarks about foodgrain

situation so that the black
marketeers, stockists and the
profiimongers are not encour-
dged.

Mannan said the present
population ol the country_is
117.4 milllon and their yearly
requirement of foodgrains is
194.37 lakh tonnes, calculated
on the basis of 16 ounce each
person per day.

He gaid the production of
aus and aman in the current
Mnancial year was 17.91 and
88 lakh tonnes respectively
and the production of [RRI
boro and whealt was expected
lo be at least 92 lakh tonnes
which all together will raise
the total production to 187.91
lakh tonnes.

He said after deduction for
seed a total of 169.12 lakh
tonnes would be available for
consumption as food.

The Food Minister said at

the beginning of the current
fiscal total stock of foodgrains
was 67.39 lakh tonnes consist-
ing of 5.41 lakh tonnes al the
government godowns and

61.98 .lakh tonnes at the pri-
vate hands which was mainly
rice.

He said till dale govern-

b

ment had procured 8.74 lakh
tonnes food grains in the cur-
rent financial year out of which
7.34 lakh tonnes of wheat whas
on aid. 1.04 lakh tonnes of
wheat and 0.36 lakh tonnes of
rice were on cash purchase.

He said during the same
period 1.24 lakh tonnes of rice
and 2.31 lakh tonnes of wheat
were imported by the private
sector.

The Food Minister said
2.38 lakh tonnes of wheat pro-
cured on aid would reach the
country within few days. Be-
sides, he said. 1.71 lakh
tonnes «of rice and 0.6 lakh
tonnes of wheat purchased by
the govgrnment and 3.65 lakh
tonnes of rice and 0.99 lakh
tonnes ol wheat purchased by
the privale importers were in
the pipeline and all these were
expecied to reach the country
within this monith.

He said the government
was also opeéhing Letters of

Credit to purchase one lakh -

tonnes more .of rice and two
lakh tonnes of wheat to build

.stock further for strengthen-

ing future food security. He
said the private sector also was
opening more LCs to import
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foodgrains.

Referring to government
measures to ease the demand
and supply situation the minis-
ter said apart from building
stocks Open Market Supply
(OMS] had been strengthened
further and from March 1 it
had been increased by 50 per
cent. He said .the government
was constantly monitoring the
situation and if necessary,
would apply the anti-hoarding
act.

Pointing to the increase of
market price inspite of surplus
foodgrains in the country the

minister said it was mainly due
o prodoction <horttall i 1he

(e iy seiison cansed by
hought. increase ol interna-
lional price ol (oodgrains,

hoarding by the stockists and
the proflitimongers. and fre-
(quent hartal, blockade and
cherao programmes: by differ-
et political parties and organ-
isauons.

The Fowl Minister. how-
ever, expressed the optimism
that with the beginning of har-
vestling ol wheal in this month
and IRRI-boro rice in April the
market price of loodgrains will
conee down reasonably and
sl ulise.
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4 Asian states sign 5-yr
'traffic in transit' deal

ISLAMABAD Mar 0: Four
nations signed an agreement
in Islamabad on Thursday giv-
ing each other free overland
lransit routes, for trade
through Central Asia. reports
Reuter.

China. Pakistan and the
Central Asian Republics of
Kazakhstan and Kyrgysian
signed the five-year “traffic irv
transit” agreement, which said
it would be open for other
states to join with the concur
rence of the original signalo

ries.
It will be effective from
Thursday except for

Kazakhstan to complete some
legal procedures., a Pakistan
government official said.

“This will open way for bi-
lateral and internatiomml trade
for the participating coun-
tries.” Communications
Ministry Secretary Sher Khan
told reporters after the signing
at the end of two days of talks
by ministers of the four coun-
tries.
He said ft would save con.
siderable time and cost be-
cause of close proximity of the
countries to Pakistan's Karachi
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Shalut Ahmed Chowdhury, Managing
~iCompany Ltd, seen handing over a cheque to Ashna Nehrin, the first policy-holder under the
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Director and Actuar}r

of Delta Life Insurance

T:nm]jan;r's Home Loan Sch?mﬂ first ever in the country, at the head office of the organisation
in the city recently. Executive Director of the company Mozammel Haque (M) also seen. in the

picture.

WASHINGTON, Mar 10:-Fhe
US administiration is pursuing

a policy of increasing (rade and -

cooperation with the rapidly
growing economies of South

Asia. particularly India, law- .

makers were told yesterday,

_reports AFP. -

"India is one ol the world's
most important big emerging
markets,” said Jellfrey Garten,
Under Secretary of Commerce
for International
"There are tremendous oppor-
tunities jor the United States
there.” i S

Garten and other officials
appearing before a Senate For-
eign Relations Subcommittee
said Washington is moving ag-
gresively to improve tes in the
region. and that the outlook
for India has considerably
brightencd since ceonomic re-
forms Degan in 1991,

-Trade.

US targets India in Asia

“Stability and growth in In-
dia are of enormous impor
tance through Southern, Asia.
from the Middle Easi to In-
dochina,” he said.

“It would be hard to de-
scribe a nation that could be
more central to our interests
in the century ahead — or one
with whom the promise of co-
operation and friendship is
greater.

While bilateral trade re-

mains comparatively small,

Garten said increased US in-
terest in India has been
demonstrated by the US visit
of Prime Minister P V
Narasimha Rao and visits to

India by several cabinet-level

delegations in the last year.
"These are not simply effort
Lo "show the lag”. Garten said,
"Thev are elturt 1o lav the
lovsseltion lor o new US-Iadia

refationship  (that immediately

and importantly benefits both
countries.” :
Garten said disputes over

intellectual property rights
and human rights should not
undermine the US policy of
increasing cooperation with
India. whose population is ex-
pected to top one billion by

the turn ol the century. _
- "I used- to be ithat

(emerging markets) were seen
as loreign policy problems.

now we wanit view Lhem as
opportunilies lor new. utii-

ally beneficial relationships.”
Garten an¢l energy secrelary
Hazel O'Learv told the panel
that the adwministration ol
President Bill Clinton was also

seeking increased economic

cooperation with Pakistan, but
[aced limits because of a leg-
islative ban on certain types of

aid.

[FIC. Bank holds

‘branch managers
conference

The branch managers con-
lerence of International Fi-
nance Invesiment and Com-
merce (IFIC] Bank Ltd was
held on Friday at a local hotel,
SAYS A press rejease.

The conlerence was inaugu-
rated by A M Agha Yusul,
Chairman of the bank. Syed
Mohsen Ali, Vice Chairman.
direclors A S5 F Rahman.
Ahamadul Kabir. ¥ R Chaud
huory,  Additional Secretlary.
Ministry ol Home Allairs and
Manaving Director A H M
Shawkal Ali Chowdhury were
jrresenl

Farticipants included senior
exce titives ol the head office.
nunagers of the branches and
scnior olficers of the head of-
lice* and branches.

A M Agha Yusul in his
speech  gave emphasis on
trisparency. He advised all to
work within rules and not to
ovETstep delegated powers. He
said job rotation, rural-urban
movement ol olficers are very
iportant. '

Al M Shawkat Ali Chowd-
hiury said (hat the bank earned
a pre-tax profit of Tk 46.98
crure in 1994 and gave an out-
line about the goals ol the bank
tor 1995. He congratulated all
concerned lor the success
aclieved last year.

A M Agha Yusuf. Chairman of IFIC Bank Ltd, inaugurated the branch managers
conference at a local hotel vestérday., Syed Mohsen Ali, Vice Chairman, directors — A S F
Rahman, Ahamadul Kabir, F R Chaudhury and Managing Director A H M Shawkat Ali
Chowdhury are also seen in the picture.
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"Contracting parties offer
each other [acility of free
transit across their territories
of goods belonging to the con-
Lracting parties as well as third
couniries.” the agreement iext

But it excluded smuggled
goods, weapons and amenuni-
tion. narcotic drugs and goods
banned for import and export
by the four countries.

The coumtries pledged to
improve infrastructure facili-
ties and to devise uniform cus-
toms procedures.

They agreed temporarily on
three land routes for transit
traffic Pakistan-China-
Kyrgystan-Kazakhstan. China-
Kazakhstan and China-
Kyrgystan ~— but the agreement
sald more routes could be
agreed from time to time

Pakistan state radio called
the' agreement historic, saying
it would greatly promote tran-
sit trade among the four na-
tions.

The agreement said the
parties would provide facilises
for traffic in transit on the mu-
tually agreed routes for vehi-
cles registered in the member
states.

2 more investigators to

probe Barings collapse

SINGAPORE., Mar 10: The
Flinnmwe Minisiiy -has ap-
pointed Two public accountants
lo investigate the events that
led to the collapse of Barings
merchant bank. officlals said
Friclay. reports AP,

The 233-year-old Barirﬁzs
group went broke last month
when ils Singapore branch lost
hundreds ol millions of dollars
in trades on the Tokyo Stock
Exchanpge.

Finance - Minister Richard
Hu saidd the two special inspec-
tors have been  granted wide
pawers Lo question those in-
volved and seize documents in
Eim:apu;e and overseas.

The "accountants, Michael
Liun and Nicky Tan of the firm
Price Walerhouse, have been
asked 1o reconstruct the
events which led to the finan-
cial liasco.

A statement saild Lim and |

Tan were expecied (o "seek
information from all persons
concerned wiith the manage-
ment of the company both in

Singapore and other jurisdic-

Lions."
Appointment ol the inspec-
tors followed a complaint from

the Singapore International
- Monetary Exchange (SIMEX).

Sources said the complaint
was lodged alter it was discov-
that documents with

sume details ol prades involy-
ing. nfllions _ol dollars were
missing frous Barings' office.

- PNowever SIMEX spokes-
man Charkes Sng told repgr-
ters that 1he exchange itself
kept a conmplete record of
transactions by runaway trader
Nick Leeson

"All our records are intact.”
Sng said.

A scparale investigation by
the Commercial Affairs De-
partment is looking into the
activities of Leeson, former
seneral manager of Baring Fu-
tures Simmgapore. -He is being
detained_iji Frankfurt gn sus-
picion of fraudda is lighting
extradition to Singapore.

(ther probes ""q!'l ,;*{"Plﬂﬂ

‘conducted by’ [Badon's "Sefi
ous Fraud Oflice and the bank
of England.

Elsewhere, Barings re-
opened lor business Thursday
after ING .Group of the Ne-

therands purchased it
ING. a banking and insur-

ance conglomerate. ook over
Barings by picking up its liabil-
ities and injecting fresh cash —

al a ¢ost of 660 million pounds |

or 1.60 billion dollars.
A Japanese stock division

"and the Singapore f[utures

trading division would not
immediately resume trading
until "a few technical issues”
are resolved, ING said.
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BANGROK. Moy 10: A Thai entrepreneur. says he's devel-
opwd a toruln to grow bigger, healthier camels and hopes 1o
lurn the into steaks and other lood.

Mitree Temsiripong. owner of Sriracha Farm, said Friday
he bought 20 camels from Australia last October and is
breeding them for their meat, which he describes as soft and
delicious. d

To speed their growth, the farm has developed a special

- mixture of corn, paris.of palms, potatoes, beans, vitamins and
calcium he claims has already made h_is camels fatter,

healthier and even bigger humped. :

To make his projecl economically viable, he has petitioned
the government to reduce the hefty — up to 40 per cent —
camel import tax. Mitree says that including the tax he has
had to pay about 100,000 baht {4,000 dollars) per animal. '
- NEW DELHE: A leading European fashion house, Yves Saint
Laurent, has tied up with an Indian watch manufacturer to
supply designer watches, a newspaper reported Friday.

The watthes, made by Titan, one of India's biggest watch
makers, will be sold under the YSL mark, The Times of India

Titan has an initial offer to make 10,000 waiches and few
thousand bracelets, the daily said, quoting a Titan official,

SEOUL: Samsung Electronics Co agreed Friday to establish
a corporation in South Africa to help push sales in the region.

. South Korea's leading electronics maker is to put up 90

~per cent of the 2 million dollars to create Samsung Elec-

tronics South Africa Ce. Lid. South Africa’s Etron is to cover
the remaining 10 per cent. ' =

. Samsung Electronics targets its 1995 sales at 100 million
dollars, nearly double the 55 million dolars it raised the

~ previous year in the African nation. '

Through its sales unit, Samsung Electronics aims t
advance into neighboring African nations through aggressive
sales in color TVs, VCRs and other home electronic goods, as
well as communications equipment.

Samsung Electronics is a unit of the giant Samsung Group. -
It is also the world's leading memory chip maker. e

Kia Motors Corp said Friday it will inicrease its yearly Euro-
pean salés [ivefold to 150,000 cars in-five years.

South Korea's No 2 automaker said the aggressive sales
strategy includes expanding the number of its European
dealers to 1.200 through its German company, Kia Motors

Furopee, -

Kia will also establish a research and development
libouratory as well as an’ assembly plant in Europe, a.
spokesiman sajd. , ¥ -

The automaker is currently in search of a location. and fur:
ther details could not be released, he said.

Kia Motors Corp is the flagship company of the Kia Group,

and makes 780.000 cars a year, including trucks, buses and

jeeps. " g
Kia curs are exported to more than 110 countries. The

United States is the biggest buyer.

MANILA; The Securities and Exchange Commission said
Friday it had received an application for the inco n of
Petronas Philippines In¢, a subsidiary of Malaysia's national oil
company. |

. Petronas' interests in the Philippines have so far been in
oil and natural gas exploration. :

Asia business briefs-_.

The documents submitted to the commission show the
firm is seeking an authorized capital stock of 15 million pesos
(600.000 dollars), divided into 1.5 million shares of 10 pesos
(40 cents) each.

1

| The world's largest record store opened Friday in

"Tokyo, marking another milestone in efforts by Western

music vendors to break into the Japanese market.

Tower Record's store in Shibuya, a hip shopping area in
western Tokyo, is the company's 23rd outlet in Japan — the
largest number of Tower stores in any country outside the
United States. :

The eight-story building houses a café, event space and
about half a million music CDs. laser discs, videos, CD-ROMs
and video games. A separate bookstore has about 70,000

With slightly more than 8.000 square meters (86 400
square feet) of total floor space, the Tower store surpasses
the HMV store in Oxford, England, which expanded its space
last year to about 5.600 square meters (60,500 square feet),
according to Tower officials.

major music retailers like HMV and Virgin have also

.

made inroads in Japan, laking advantage ol sorging intere 3° in

Wesleri 1'nu513 as well as lower prices made possible by a

prolonged strengihening ol the yven against the dollar and
- European currencies.

Tower's stores in Japan pulled in 23 billion yen (253
million dollars]) in sales for the liscal year ending in March
1993. It opened its first store in Japan in 1981.

The Kobe Rubber Exchange on Friday launched Japan's
first trading in natural rubber index futufes.'the exchange
said.

The start of the index was delayed due to damage sufiéred
at the exchange's facility in Kobe during the earthquake that
struck the weslern city January 17. '

The exchangé is carrently trading in nearby Osaka.

_ i Heavy Industries Ltd said Friday it has com-
pleted three steam generators for a nuclear power plant in
Belgium.

Mitsubishi said the generators will be installed at SEMO
SA's Tihange-1 nuclear power station located 70 kilometers
(40 miles) southeast of Brussels. .

The steam generators, built at Mitsubishi Heawy's Kobe

. Shipyard and Machinery Works, will replace existing ones at

the Belgium plant. SEMO is a joint venture between
Electricite de France and Electfabel of Belgium

Mitsubishi's Kobe shipyard suffered damage to its piers,
building and cranes as a result of the January 17 earthquake
in western Japan. However, the facilities resumed full op-
eration at the end of February.

PERTH, Australia: A senior company executive has been
sentenced to three months jail for ordering his employees to
pour 24,000 litres (6.240 gallons) of toxic waste into a drain
connected with a nearby wetland.

Donald George McMurty, 53, was convicted by the Perth

te's Court Thursday. _

Media reports Friday said it was the first thme an executive
has been imprisoned for pollution offenses in Australa.

McMurty was accused of directing his employees tor pour
waste liquid, containing heavy metals and other poisons, such
as acid, cyanide and arsenic, into a storm water drain. at his
company's metal coating factory in Perth

Prosecutors alleged he was trying to save money by

sidestepping proper dispesal procedures — Source : AP
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India still holds
double digit
inflation

NEW DELHL Mar 1@:India's
inflation rate ‘continued to
hover around 11.5 per cent
Sunday and ruling party politi-
cians are worried it could turn
away voters, reports AP.

The rate as measpred by
wholesale prices, fcrﬂmhdj
to an annualized 11.49 per
rent in the week ended F -
ary 18 down from 11.52 per
cent the week before, the In-
dustry Ministry said.

The wholesale price index
is widely used as a proxy for
inflatton in India. as the
government does not report

on consumer prices in a timely
wary.

For nearly a year. inflation
has fluctuated around 10 per
cent. The prige rise of food
became a major issue in state
legislature elections. The rul-
ing Congress Party lost the
race in three of the four states
where elections were held last
Vear.

Elections to six legislatures,
which began in February. are
likely to be completed late this
meanth. s

The party faces a nation-
wide general election next
vear and Prime Minister PV
Narasimha Rao is under in-
vreasing pressure from his
party 1o present a populist
budget vt week.

US savings-loans
industry continues
to post profit

WASHINGTON. Mar 10: The
savings and loans industry
posied a prolit for the fourth
straight vear in 1994, but the
lotal was less Lthan the previous
year with some clouds on the
hordzon. reports AP.

The Office of Thrift Super-

, Vvision said Thursday that 8 and

Ls had 4.3 hillion dollars in
earnings last vear compared to
4.9 hillion dollars in 1993 and
5.1 billion dollars the year be-
lore

Profits also declined slightly
in the finad guarter of 1994, to

b Dl ddoldbars Troan 1.2 bil-
T

j;jdji.eih- i the previoas
b 01 ol sl lis. -
The  onverall picture (s
Lrich . sconk donatdum Fiechiter.,
Acting dhreetor of the regula-
lory agencey. But he said a
shrinking spread belween

<hori-term and medium-term
fiterest rates and the threat of
continued high deposit insur-
ance premiums for thrifls are
wurrisome. .

"Everv week the pressure
on this industry is growing as
the number of institutions
shrink and the remaining ones
face higher insurance premi-
ums,” he said.

Still. he said, "the industry
is much improved” from where
it was five yeads ago — the last,
time thrifts posted losses.

The industry was mired in
losses in the 1980s as thrifts
were forced to pay high rates
for deposits and were stuck
with low-rate mortgages nego-
tiated years before.

Falling interest rates turned
things around for S and Ls in
this degcade. Bul, Fiechter said,
thrifts are lacing a profit
squeeze as shori-term rates
they pav lor deposits rise and
Hairow the, sap with longer-
bermn o S&LL lending,

German jobless
shightly down

NUREMBERG. Germany,
Mar 10:Germuan uanemployment
tell slightly from January to
February. although a decline in -
Weslern Germany was partially
oflset by an increase in the
vitst. the Federal Labour Office
said Tuesday, reports AP.

The number of unemployed
in the entire country fell from
3.850.018 in January to
3.826.973 in February. a drop
ol 23.045.

In western Germany, the
number of jobless fell 24,993
lo 2.719,736, and down
22 292 people [ram a year ear-
lier

That was the first time in
three years that western Ger
man unemployment fell on a
vear-to-year basis, the labour
office noted.

In eastern Germany. the

number of unemployed in
Fehruary rose 1.885 o
1 107 237

Fhe ligure i
Gﬁmanyh#;: dgm[ mﬁvgtllgw
from a vear earlier, and in per-
centage terms of the total
labour force, slipped to 9.9 per
cent from 10 per cent in Jan
uary

The drop natenally from a
year ago. in February 1994,
was from 105 per cent to 8.9
per cenl

"The expansionary power ol
the economy continues to be

apparent, said Klaus Leven
Vice President of the labour
office

However continuing high

long-term unemployment re
mains a conoerr. e sand



