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BRUSSELS. Feb 26: World
business lcaders yesierday
called on the Group of Seven
indusirial nations to create
global rules to guarantee com-
pelition and guard against
piracy on the information su-
per highway. reports Reuter.

Executives from some of
the world's biggest corpora-
tions driving the information
revolution blending television.
comiputers and communication
networks said government
should move faster to ensure
fair competition or risk delay-
ing the creation ol millions of
new jobs worldwide.

Business leaders argued
that the highest priority must
be given to dismantling trade
barriers, agreeing on technical

standards to make sure global
networks are compatible, and
determining what services
prople really want.

‘Now it is time for govern-
menls to take action to set
clear rules on a global scale

and create a favourable envi-
ronment for a new wave of In-
vesiment by the private sec-
lor,” said Carle De Benedetti.
Chairman of Olivetti, the Ital-
ian computer maker. i

De Benetletti, as Chalrman
of the European Roumtable of

industrialists (ERT), proposed’

that businessmen from Eu-

rope. the

Japan draft clear proposals for

US, Canada and

the next G-7 meeting to aceel-
erate construction of informa-

tion super highways.
"We urge that a clear action

ptan be put on the agenda for
the next G-7 summit in Hali-
lax,” he said, referring to a full
summit in the Canadian city.

Two forces wegre driving the

inlormation revolution. de
Benedetti said — technological
developments that make it

_ easier to transfer large amo-

unis of data and the emer-
gence of an interconnecied
glabal economy, which is mak-

Lanka to call
for fresh
telecom bids

COLOMBO, Feb 26: The
government will call for fresh
bids next week for a telephone
exchange contract cancelled
eurlier because of suspicions of
price rigging, an official said
Sunday, reports AP, -

American Telephone and
Telegraph Co. and Marubeni
Corp. of Japan had woo the bid |
last year for the rupees 42 mil-
lion (857,000 dollars) project
to build the exchange in the
capital, Colombo, the official
said on condition of anony-
mity.

But the socialist ‘govern-
ment that came to power In
August last year cancelled the
tontract awarded by the ear-
lier regime, saying the price
was suspiciously high. A T and
T has denied any malpractice
in obtaining the contract. the
official said.

The project is to build a
67.000-line telephone ex-
chunge. :

High seed price
hampering wheat
cultivation in
Netrakona

NETRAKONA. Feb 26: Scar-
city and high price of seeds
have been hampering wheat
cultivation which is likely to
affect the production target,

reports UNB.

District Agricultural Exten-
sion Department has taken up
a scheme to bring 30.000
acres of land under wheat
farming in the district in the
current season.

| Browsing in .a Los Ai

ing national borders irrelevant.

"These two forces will
shape the world economy and
will lead US into a major de-
velopment cycle that has no

precedent in history,” he said.

Government ministers from
the United States, Canada,
France, Britain Japan, Ger-
many and Italy were
with business leaders to dis-
cuss what needs to be done to
create a global information so-
clety.

Several corporate execu-
tives said changes to .industry
and society at large as a result

of the new technol would
have conseguences wu:r :
than those following the indus-

trial r:vuiuunn.

Educators and researchers
attending the round table dis-

_ cussion pointed out that there

would be vast changes in the
way people learn as more and
more information is made
available on public networks.

unearthed

SINGAPORE. Febh -

ngell:a
used bookslore, a New Yorker
found what is believed to be a

previously unknown piece of

_day. reports AP.

olther Chinese notes

exhibition here.

lion.”

Andy Lustig.

December 8.
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Bank of Tienisiii.
Gillio.

when banking:
changed in China.

Chinese paper money, which
1 will be auctiohed in Heng
Kong soon. olficials said Fri-

The orange colored ban-
knote., found along with 200

tucked

inside an old leather bound
hook, was displayed Friday at
an international numismatics

“The chances of finding
such a note is one in a mil-
said Ronald J. Gillio, a
specialist in Asian money who
is representing the man who
owis Lhe spral treasurc

« The banknote is dcscﬂhcd
as a one dollar denomination
Irom the Russo-Asiatic Bank
issued in Hankow and dated
1917. 1t is writ-
ten in English with some

what rmiakeés it unlqut
s Ul the words “Rvsso- Asi-

amnel “Hankow™
merprinted on the namé of
the origitial bank that issued
the note — Uic Russo-Chinese
which is
now known as Tianjin. said

ime

Owverprinting was common °
sysiems.
but there
is no record of a one. dollar

" the district will be

bill from the Tianjin bank be-
ing overprinted by a Hankow
bank. said Gillio.

A cataloger is now con-
ducting research on the two
banks.

Lustig found the note on
January 31 in the book enti-
tled "Paper Money in China.”
a4 compilation ol essays wril-
ten in 1936 and 1937 for the
Central Bank of China Bulletin

by an American, Eduard
Kann. a Chinese coin and
cwrendy researcher.

Kaii was a inember of the

Shanghai Exchange Brokers'
Association. and the book was
from his personal library that
was sold to the Los Angeles
bookstore about [ive ycaru
ago, Gillio sedd. .

The banknote, first esti-
mated to. be.worth dirs 2,000
dollars could fetch up .to
10,000 dollars at the Hong
Kong auction in August, Gillio

told reporters. Lustig bought
the book ‘and the currency

notes for a couple of hundred

Lustig. who dropped into
the bookstore during a coin

auction break, frequently vis-
its such places looking for nu-
mismatics books, said Gillio.
Lustig was not present at
the exhibition, the
Taisei International Coin
Convention, said to be the
largest numrismatic event in
Asia. Fifteen state-owned and
private mints -and dozens of
other collectors are uhnwing
thelr Items.

_Road carpeting
work in
Rajbari

RAJBARI, Feb 26: Aboutl one

mile link road between Pang-
sha thana and Tasheri union in

at
a cost of Taka 20 , Feports
LINB.

State Minister for Cultural
Affairs Prof Jahan Ara Begum
inaugurated the carpeting
work on Saturday.

‘Under the lupcrvllinn of
Local Government and Engi-
neering Department (LGED)

the carpeting work is ex-
pected to be completed by
May next.

Addressing the inaugural
ceremony the minister said
present government has been
relentlessly trying to make a
happy and prosperous Bang-
ladesh for Lhe present and
future generation.

"Most people think this is
about 500 television channels,
but it's not,” said Michael Der-
touzos, a Professor at the Mas-
sachussetts Institute of Tech-
nology. "This is about books,
about managing money, health,
receipts, it's about Ienrnin’g.
human upe'ec.h and a lot more."

Michael Spindigr, Chief Ex-
ecutive of Apple Computers,
echoed the common theme
expressed during the three-
day conference by business
leaders from around the world,

"Technology is no longer a
hindrance the barriers an-. po-
litical,” he said.

Reflecting the concern of

" many of the world's publishers

about misuse of their products

‘on global computer networks,

Mark* Woessner, Chairman of
Bertelsmann AG, called for
new, global copyright laws.

“This is only possible by
crealing a new copyrlght* man-

ag:m:nl l)"ltt‘.'.l’ll he said

| Rare Ch.lll%e bank money | US not w:thdrawmg

candidate for
WTO chief: Gore

~BRUSSELS, Feb 26: US Vice
President Al Gore said Satur-
day the Uniied States is not
withdrawing its' candidate for
chief of the new World Trade
Organization. and isn't pushing
other contenders to withdraw
either, says AP.

"We do not call on a]l the
candidates to withdraw." Gore

said. contradicting earlier calls

An army of ants keeps German smokers happy

A new army is stealing
across Lhe border between
Poland and Germany. unde-
tected by police. .welcomed by
many civilians.

By R A Forde

The cigarettes they deal in
are not the traditional rough
Easiern product. bal high-
quality Western brands stolen
fromn bonded warehouses and

strong incentive for them to
buy cheap cigarettes even
though they know them to be
coniraband.

But the trade is easier be-

They sneak into Germany
en foot across iLhe shallow
Neisse River. which can bhe
crossed in many places. But in-
stead of carrying guns. this le-

is carrying cigarettes: an esti-
mated 624 million packs m
1993 alone. triple the amount
carried in during 1991.

Tens of thousands of cross-
ings are made every year. sup-
plving organised criminals on
the German side with a huge
inventory of contraband which
are then sold on the sireet at
half the retail price. robbing
Lthe German goverrynent of an
estimated one billion geuts-
chmarks. The tobacco com-
panies pul the lost tax revenue
al twice that figure.

lllegal cigareite traders
have become a common sight
in Berlin ﬂ-.nd other German
cities.

Sellers step put from 'be-
hind parked cars apd wave
packs of 200 cigareties al
passing motorists. Both buyers
amd sellers are breaking the
Jaw. but in a system that is
profitable for sinokers. sellers

namese and Poles - who can-
not find regular work in a
country which maintains- a
complex and bureaucratic sys-
tem of empiloyee

factories or simply hijacked

I!'um irucks,
Throughoul

Europe the

cause. unlike other drugs, to-
bacce is not an illegal sub-

by a US diplomat for current
conienders to siep down.

The contest has come o an
impasse because the United
States. the European Union
and Asian nations support dif-
ferent .candidates.

Last week. LS trade ambas-
sador Booth Gardner said all
Lhree should stand aside Lo
make way for a COMPROMISE
CANDIDATE.

“The impasse must be re-
solved, and we will work with
our partners Lo try to resolve
the impasse.” Gore told a news
conlerence.

Thei EY js g jormer
Italian Traﬁc Mlnlﬂt r Renato;
Rugglero for “the "post. The

Umited. States is pushing for |
| Mexico's former

president.
Carlos Salinas de Gortari, and

Japan and other Asian coun-

tries suppor!l lormer South Ko-

rean Trade Minister Kim
Chudsu.
An internal poll ol the

WTO's | 16-meinber countries
shows 57 delegations back
Ruggiero. 29 support Kim and
28 are behind Salinas. Two
countries haven't stated their
preference.

Ell] Commission President
Jacques Santer, sitting along-
side Core, said: "We are happy
our candidate has the most
voles.”

The deadline for selection
of a chief is March 15. -

The Geneva-based WTO was
set up on January | to replace
the General Agreement on
Tarills and Trade.

erished and unemployed
youngers of western Poland.
smuggling is well worth the
risk.

Typically, the Ants spend

a fortune in ziotys, the Polish
currency whose value col-
lapsed along with the com-
munist system.

To avoid import duty they

" smuggle these goods on the

return trip, thus Reeping up

their profit margins.

it is .not just profit which
maintains the racket, though.
Many smugglers are governed
by fear. Those who are caught
by the border pelice tell tales
of

the organised crime figures
who empiloy them

They are reminded, they
say, that the border may be
crossed easily in both direc-
tions. and that the crime
bosses know where their fami-
lies live. Dldnyﬁty may be paid
for in blood.

Nor is it only the couriers

through their i
- Creamnini News
Exchange rate: 8 | = | .55
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G-7 leaders urged to make rules

against piracy on information

US wir.ls Oman's support
to continue ban on Iraq

MUSCAT. Oman, Feb 26:.
- The US ambassador to the
United Nations said Saturdajl’
that she has won Oman's sup-
port for maintaining sanctions
on lraq, reports AP.

Madeleine Albright, who

was received by Sulian Qaboos, -

said her mission was "to make.
sure that we have a seven-
country blocking coalition so
that if there are any atte:mpta
to prematurely lift the sanc-
tions, that this will not hap-

Under UN rules, a motion .

before the Security Council can
be .approved only if at least
nine of the body's 15 member
nations vote for it. Also, any of
the five permanent members
can wield a veto, although such
a move often is unpopular with
other members,

Oman is one of the non-
permanent members of the
Security Council, where the is-

. sue of the 4 1/2-year-old sanc-

tions will come up for debate
in April.

Some permanent meémbers:
of the council, such as Russia

“and France, have indicated a

. ‘readiness to push for lfting
the embargo, which includes a
ban on Iraq's vital oil exports.
They argue that Baghdad
has compiled with provisions
for recognition of Kuwalit's

" borders and for  long-term |
- mordtoring of Its arms pro-

grammea

‘But two’ permanent mem-
htrs ‘the United States and
Britdin, are adamant the sanc-

tionns remain until B

fire demands.

aghdad
implements all Gulf War cease-
These include
' release of some 600 prisoners

Kuwait says are held fmm the
seven-month
Ruwait and an end to repres-
sion of the Shi'ite and Kurdish
" communities.

Omani officials havp said re-
cently that maintaining the

sanctions on Iraq is a "shame

on thc: Arab world.”
Iraq already has denounced
“the Gu

government newspaper. Al-
,Iraq, said her trip revealed

'Waahlngtuns "exturt.iunist me-
thoda
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Currm:y Selling Buying

T.T&0D B.C TI = OD 0.D.

: Clean Sight = Transfer
US Dollar 1=Tk 40.3775 40.4075 40.0925 39.9820 39.8515
GBP 1=Tk 64.4806 64.5286 63.0302 ' 62.8565 62.6513
DM 1=Tk 27.9228 27.9436 27.1581  27.0833 26.9948
FFranc |=Tk 7.9248 7.9307 7.7056  7.6844 7.6593
C Doll 1=Tk 29.3412 29.3630 28.5469 28.4682 28.3753
SFranc  1=Tk 32.7613 32.7856 131.8603 31.7725 31.6688
Jap Yen 1=Tk 04229 04233 04071 0.4060 0.4047
IRS =Tk 12931 1.3028 1.2714 1.2523 —~
_Pak Rupee . 1=Tk 1.3103 1.3201 1.2883 1.2690 -
Iranian Riyal | =Tk ' 0.0233  0.0235 0.0228  0.0225 -~
A) T. T.(DOC) US Dollar Spot Buying . Tk. 40.0372

B) Usance Rate

30 Days SODays - MDavy . 120Devs 180 Daxs

39.7422 - 39.4583

39.1743

38.8903 38.3223

C) US Dollar-sight bill 3 months forward purchase: Tk.39,9820

1)) US dollar sight bill 3 months forward sale: - Tk. 40.6075
Indicative Rates
Currency Selling . _, Buying
T.T & 0.D. 0.D. TFransfer
S Riyal Tk  10.7670 Tk  10.6262
UAE Dirham Tk~ 10.9942 Tk 10.8495
Kuwaiti Dinnar . Tk 1356315 Tk 133.7748
D) Guilders_ .- Y ) A -nsss s Tk 23.1319
+§ Krona ; LTk . 55370 T« 5.4593
Malaysian Ringgit Tk . 15.8138 Tk 156048
Singapore Dollar Tx 27.8120 Tk

27.4308
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4 Al fhc close of rmdmg on szruary 26 I 995
Three cos enter market
' %rﬂqmrl;
A reeord risé in the totat
market capital marked the trading
_on the floor of the Dhaka Stock
Exchange on Sunday. ,
The market capital increased
[rom Saturﬂlyl! Taka 39.78 billion,
to Taka 42.11 billion.
But the price’ index and the
turnovers on the DSE fell. The DSE ]
All Share Price Index dregped to ::c ﬂ - '3;
820,14216 from- 823.70602, |mDiC = 18 @ 330)
indicating a decline of 3.56 points, ~ fUnited Leasing Co. . 09 fG) 20
or 0,4327 per cent. W e E: . MFI e :g} 22
The turnover in volume fell by  |5th ICB M Fund 71 1G) 110
EEBBperceninndmntumwtrm 6th ICB M Fund .L.78 1G) 350
value showed a decline of 27.56 per wpﬁulhmtﬂn LB-; % ?ﬁ
cent. Bengal Carbide 316G 10
A total of 54495,00 shares = |Eastern Cables 104 L} 1305
worth Taka 13518173.00 changed  |Monno Jute Stafllers 20.00 IG} . 5
hands as against 86345.25 shares m‘.ll#' Bangladesh -?;Efé l;ﬂ lﬁ
valued al Tnka 1866271075, = ﬂulknﬂ-'l‘l..m_ _ © 29l 100
_ The nutabaer of issues aded fell B Thai Aluminium 24 WL 400
from 86 to 75. in whicl) 31 ined. T 5-"“""“' L 7 ﬁ ' 171'3
249 ||I'Il"|-..l-l'l"l"ﬂ lu=~ra and the m Bu*ninl Food HILH“ 1050
prices ol 12 issues remained mh 5 3.50 (L) ‘550
wicharged Three companics — A Vegetabile 2,44 G B8O}
Delta - Millors, Square Pharma-  |DeiBngeduwr - I8 200
ceuicals Lid and Magq Paper— Bengal Piscuits 2.00 (L) 1400
entered the markel on the day. Meghina Shrimg 545 1G) - 1220
, Mm]m 1].‘." E‘lmh'“ mw a mm{?w ‘l.;‘rl. ﬁ :53?
galir of Taka 20.00 per share. | ghine Pukar Jute 00 m
leading the gaincrs, Amam Sca | Ashraf Textile 00. 5300
Food led the losers with a fall of whm m ies Hl:: : ﬁ
laka 35.71 per share. Eagle Star Textile 04 1) 200
. Ashraf Textile, traded at Desh Garments =~ =~ 00 240
' previous rate, was the top'volume i 00 100
‘leader. Its 5300 shares w:;re '3 E 1333
-| traded. . ' 363 M) - 5120
Other. valume: :m of the day 1.31 (G) 420}
were: Dynamiec Textile (5120), 1-5; ﬁ &:g
Eastern llousing {4440) and ﬂurm e A 3380
Infusion’ (4260), i %ﬂﬂ u::
DSE All Share Price Index 748 75
: . s & 304 L) 1350
2.00 (G) sof
. 00 e
4.03 (0) 300
Bm T 5 .m_ l’ﬂ ]
; - 5.00 (G) 40
- Y 00
830 278 (L 1480
: 4.00 (1) “ 80
71 7 2.36 4260
R20E ?/; 77 II-I . 309
| - ¢
T f%’% ol 116
| % T e
o T % /7// 12.83 300} :
L 7 / A s G)
7NN /#%-f / 10.00 (G} 110
i ',.-""':""r i Vs /f{" %.-— X
YV VAN G- 1100
8N ;,,-f‘ / %ﬁ ;V 3.68 L) 1430
™ %;ﬁ?%//}//ﬁff 813() 460
*"":":V‘f/d N g.tllﬂi 4440}
: A 7 .,ﬁ':? "'"f ’ f .00 . T0
780 "}% g -;/;' % f/ é " L United Insurance B.m[ﬁ 20
; 2 =& ;{'FF:' ,ﬁfﬁfﬂ i s Eamhmfuq::a.. 31 | hloo
& W N AN AN Jdhats Maietice> || 58 () 380
il TTOE | ¥ Duan Vo Rooih 4 Piouiet Insurante - /.70 # 300
: 19 20 22 23 26 | Eastlapd Jnsur LL7e Gy 900
SRR YO ﬂﬂhth'ﬂclfw 02 IG) 1008
g Bhniiing (e ig-18 i
Company : Swan Textile 100/5 9600
Tallu Spinning 100/10 12463
Tamijuddin 100710 .00
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¥ T e Sameasen -
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