Govt sanctions
5,450 MT of wheat
under FWP 1n
Mymensingh

MYMENSINGH, Feb 17: The

government has sanctioned
5,450 metric tons of wheat for
implementing 657 develop-
ment projects in 12 thanas
and three municipal ties of the
district under food for work
- programme (FWP) during the
current fiscal year, reports

This was informed at the
meeting of District Develop-
ment Coordination Committee
"held here al the Deputy
Commissioner's conference
room with Jule Minister A S M
Hannan Shah in the chair.

The meeting was also in-
formed that this year 30 lakh
° 66 thousand saplings has been
planted in the district under
' government, private and indi-
vidual efforts.

This year Taka 55 lakh 12
thousand has been allocated
for development of ideal village
project in the district., Two
thousand metric tons of Wheat
have been distributed in 24
unions of the district for im-
plementing food for education
Programine.

Only in read communication
sector, Taka one crore 70 lakh
has been sanctioned for im-
proving roads in the district.

The minister reviewed the
progress of development activ-
ities undertaken by PWD,
- LGRD, WDB, PHED; roads and
Highways Division under An-
nual Development Programme.

BASIC foundation
course ends

A month-long foundation
course for the probationary of-
ficers ol Bank of Small Indus-
tries und Commerce Bangla-
desh Lid concluded in the city |
Thursday , says a press release.

Bangladesh Institute 6f Ba-
nk Management (BIBM) con-
ducted tihe course at the
request of BASIC Bangladesh
with a view (o acquainting the

_participants with the manage-
" ment funetions and humsan be-
haviour as well as the problems
Jthey have to face in various op-
erational areas of banking in
their every day life.

The fnnﬂ}uding ‘function
was presided over by A H M
Nurul Islam Choudhuri.
Direcior General,

A A Qureshi, Managing Direc-
Lor of BASIC Bangladesh Ltd,
distributed the certificates to
the participants.

Noman visits
shrimp enclosure
in Cox’s Bazar

COX'S BAZAR, Feb 17: Fish-
eries and Livesiock Minister

Abdullah Al Ngman highlight-
ing the importance of shrimp

resource in national economy

said government is taking nec-
essary measures to continue its
production, reports UNB.

The minister was speaking
with. the shrimp culturists
while wvisiting the shrimp en-
clesure at Rampura in Choko-
ria thana of the district on
Wednesday. '

He said steps had been
taken to lease out the shrimp
plots for 10 to 15 years to help
build infrastructure in the cul-
tivation areas by the present
government.

The Fisheries Minister also
gave instruction to the con-
cerned officials to take legal
steps against. the illegal con-
struction of culverts in the
shrimp culture areas.

BIBM. while .

[US-C
trade war continue

b
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DSE index falls by 2.98 pc|
over the week

The Dhaka Siock Exchange
(DSE) eclosed last week with
the main index 2.98 per cent
down from Lhe previous week
mainly due to the fasting
mbnth of Ramadan, dealers
said.

The bourse ended the week
on Thursday with 795.52
points as against 819.95 of the
previous weekend after a

steady fall in share prices all

over the week.

Transactions of shares also .

fell significantly during the

week standing at a, total of .
-351.755 shares and ‘deben-

tures worth 1.66 million dol-
lars, as against the previous
week's 627.691. worth 3.79
million dollars.

Share transactions were

- higher in the previous week
- due to active buying by some

foreign investors in view of the
decline in some blue chip
shares prices, although it
started to fall from the begin-
ning of the fasting month of
Ramadan. market operators
said.

Market capilalisation of the
listed securities started the
week Saturday with Tk 39.46

_billion after a slight decline

from the previous weekend's
Tk-39.59 hillion. At the close
ol Lrading on Thursday it stood
at Tk 38.42 billion.

Some of the dealers sald a
sharp decline in the share
price of Bengal Carbide on

" Sunday (Tk 250 per shar:j

By Sohel Manzur

contribuled largely to the fall
in market capitalisation and
\he eoverall market
althpugh the issue recovered
significantly by being sold at
Tk 60.56 and 59.19 higher in
each share during the follow-
ihg two days.

Besides, the fall in the
prices of the scrips like
Beximco Infusion, Beximco
Knitting (Deb), Apex Footwear,
Monno Jutex' and Bangladesh
Lamps had significant contri-
bution to the declining trend
in price index.

ACI Limited. Eastern Hou-
sing, Ambee Pharma, Rupon
0il, Chittagong Cement, Me-
ghna Shrimp Culture and
Orion Infusion were the highly
traded issues of the week.

DSE mcmbtr Mostaque
Ahmed Sadeq said the bourse
desperately needs some insti-
tutional share investors®in the

rivate seclor. which could
ave kept the market all time

« vibrant. The only local instilu-

tion in the public sector. in-
vestment Corporation of
Bangladesh (ICB). is not that
active in the secondary mar-
ket, he added.

He also said there mighl
have -some impact of the
"Mexico stock market crash”
on the DSE that had con-
tributed to the declining ttend
of the market indicators.

An analyst of the stock
market said besides the dull
. season of the fasting month of
Rﬂma'dan the investors might

BERHNG. Feb 17: With re-
taliatory sanctions due 1o take

effect just oves
Chinese and US trade nﬂguua

tors met Friday for their t
round of talks aimed !Ll ‘s!

ing a trade war, reports A
Other US officials an;d exec-
utives have stepped up gfforts

to court Chinese business. But

an official report warned
Friday that at least one indus-

try — US aircraft makers —
could suffer if the dispute over
protection . of .intellectual

.property is not resolved.
Dﬂ‘miaia at the US Embassy
sajd Friday that talks would

-continvde all day and perhaps

over th e weekend. They would
prmride no dﬂlaila of thf'ir
contents.

ua week's Lime,

On Thursday. Chinese
Foreign Ministry spokesman
Chen Jian indicated that sharp
difference remained and

cha that new US.demands
'%En Mltar»ﬂ
ng - ands

couldn’'t even h-e met bj.r Lthe

CUnited Seates itself.”

Chinesc officials previously
have said the demands include
asking China to revise its laws

‘10 create higher standards of

protection.
As lﬂng as the United States

adopts a “"realistic and prag-
matic attitude.” and treats
Chind with respect. the talks

will be a success. Chen said.
China and the United Siates

have been wrangling about in-

- lellectual properiy ricihns for

vears., In 1992, Chint agrowd 1o

index, -

be scared by the possible im-
pact of the recent government
decisions on' the bourse.
would not go for further in-
vestments before watching the
mrkettrtndl he said.

The government has taken
a number of decisions during
the last few weeks including
introduction of quota system:
for the small share investors,
withdrawal of restrictions on
bank loans against share cer-
tificates and setting up of a

second bourse in the port and

commercial city of Chittagong.
A plan to impose restric-
tions on purchase and liquida-

‘tion of shares by the foreign

investors is also under consid-
eration of the government,
which might have greater im-
E::!t on the market, the analyst

Stock brokers and investors
were also apprehending a
downsizing of the Dhaka
bourse through the setting up
of the proposed Chittagong
Stock Exchange (CSE), which
was announced to be fully op-
erative within six months with
the most modern on- en
trading system and the mnu
depository system (CDS), he

- added.

According to sources. mosl
of the investors in the DSE and

the account-holders of the ICB -

are from: Chittagong. those
who might be shifting their in-
vestments to the CSE after it
¢oes into ﬂptl'ﬂ.ﬂﬂﬂ

hina talks to avert

-

-strengthen its laws that pro-

tect these rights. US negotia-
tors have suaid China has nol
done enough to enforce the
v,
A “United States says
phjac-}r of "US seoftware, music
and movies must be curbed by
February 26 or it will put
punitive tariffs on more than
dirs 1 billion worth of Chinese
exports. China says it will re-
spond with its own sanctions.
China Southwest Airlines
Group might have to cancel
airline purchase orders worth

- more than 2 billien dollars

with the. United States if the
irade talks fail to produce an

agreement, Lhe official news-
paper China D.uh reported
Frickw,
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Dutch Ambassador in Iidllg‘laduah R A Vornis called on M Anis Ud anla Premdent

Metmpnlltan Chamber of Commerce and Industry, Dhaka, on Thursday.
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River Research
Instt meet held

Agriculture and Waler Re-
sources Minister M Majid-ul-
Haqg said here Thursday that
the government had imple-
mented a number of pro-
grammes in the water re-
sources management sector to
increase agricultural produc-

tion, reporfs BSS.
He was presiding over a

meeting of the Board of Gover-
nors of the River Research
Institute at Bangladesh Secre-
tariat here.

Health and Family Welfare
Minister Chowdhury Kamal
Jbne Yusuf, Secretary of the
Ministry of Water Resources
Mohammad Nazrul Islam, Sec-
retary of the Ministry of Ship-
ping M Waliul Islam, Vice
Chancellor of BUET Dr Mo-
hammad Shahjahan and
Chairman of the Water Devel-
opment Board M Majid-ul-Is-
lam attended the meeting.

Majid-ul-Haq said that
planned utilization of water.re-

sources was necessary in all |

seasons for production of three
CIOpPS a year.

He stressed the need for
overall development of the wa-
ter management organisations
including raising a trained and
skilled manpower for smooth
functioning of the organisa-
tions.

|
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The Place you can enjoy best Thai Fooc

é- Thai House

AUTHENTIC THAI RESTAURANT

52-B. Guishan Avenue, Dhaka-1212
BB80-2-882757. Fax : 880-2-863544
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. Mohummad Omar Farooq, Fhan man, Bangladesh Small and Cottage Industries Cnrpuraimn seen speakipg at a

day review meeting of BSCIC at its headquarters in the city. The meeting concluded on Thursday.

SB lends Tk 7 cr
to 23 industrial
. projects m lyr

Sonali Bank has sanctioned
in one year an amount of Tak.
six crore and 89 lakh as credit
for 23 industrial projects un-
der the credit pguarantee
scheme introduced by the gov-
erfiment for financing fresh
entrepreneurs. reports BSS.

This has resulted in em-
ployment opportunities for
about 600 people. a Sonali
Bank press release said here
vesierday.

The projects enjoying fi-

nance under the scheme in- |

volving 11 industrial projects
and 12 agro-based industrial
units. It may be cited that five
of them have already startexd
production. *

Among the aanctiuncd in-
dustrial units, there are one
modern press, three knit gar-
mernts, four garment embroi-
derv lactories.- two garment
acro=sories laclories, one light
engjucering workshop. four
pouliry Tarms. seven  dalry
farms uul o lishery project.

Farmers’ bank
likely in'Fiji‘ -

SUVA, Feb 17;: Consullants

from the UN Economic and -

Social Committee for Asia and
the Pacific are studying the
fmhﬂity of a farmers' bank in
this sugar-producing island
state, it was announced fcn—
terday, reports AFP.

The three-week study has
been commissioned by -the
Sugar Cane Growers Fund, said
Fund Chairman Gerald Barrack.

in 1984 this fund took over

from the cane price support
fund and has about 38 million
Fijian dollars (28 million US
dollars of growers’ monev ui-
der s control.
. The notion of a farmers
bank was first mooted in 1992
by the National Fariners Union.
a powerful cane-growers' trade
ynion, but it initially failed to
get government support.

Cane farmers’ indebted-
ness, believed to exceed 80

~million US dollars, has been a
major concern with the union,

. There are 21,000 regis-
tered cane farmers in this
Pacific state, largely Indian

tenant farmers working four-

hectare (10-acre) plots.
‘Fiji's 1994 crushing season

.Pl'ﬂduued 516,589 tonnes of

sugar which is expected to
bring in revenue nf 200 milljord
US dollars.

The two UN cunmﬂtanta are
due ‘to submit a repert ncxt
mnn!;h Barrack said.

ROK agrees to
tap Uzbek gold,
other natural

resources

~ SEQUL, Feb 17: Uzbekistan
and South Korea agreed
Thursday on the joint devel-
opment of gold and other nat-
ural resources in the former
Soviet Republic. a joint presi-
dential statement said, re-
ports AFP. '

The agreement was signed
Islam
Karimov and South Korean
counterpart Kim Young-Sam at
a summit during Karimov's of-
ficial three-day visit here.

The two leaders also agreed
to step up cooperation in
trade, investment and other
areas with joint efforts focused
on agriculture, energy. com-
munications, transport. con-
struction and natural resources
development, Kim's office said.

Karimov supported South
Korea's bid for a noh-perma-
nent seat in the UN Security

L

Council, it said
For his part, Kim called for
Karimov's concern for

200,000 ethnic Koreans in
Uzbekistan, promising to aid
their economic development
and provide consultants and
technical training programme

The two nations established
diplomatic relations in January
1992

-

1

:

Arabia, Kuwait,

WASHINGTON, Feb 17: The
US government had agreed to
pay 400 million dollars to set-
tle claims by a major Italian
bank whose Atlanta branch
funnelled 5.5 billion dollars in
loans to Iraq in the years be-
fore the Gulf War, the Justice
Department announced
Thursday. says AP.

The. money will be paid to
seitle the Italian bank's claim
for more than 450 million dol-
lars resulting from Iraq’'s de-
fault on US government-guar-
anteed loans with which Iraq
bought a wide variety of
American farm products.

iraq defauwlted on the’loans
in August 1990 afier it invaded
Kuwait. Banca Nazionale del
Lavoro. or BNL. which is
owned by the [talian govern-
ment. and nine other banks
that helped finance sales of US
farm commaodities to Iraq filed
claims for reimbursement un-
der the Agriculture Depart-
ment's export-credit guarantee
programime.

Now that . guarantee pro-
gramme: known as the
Commodity Credit Ceorp.. will

. pay BNL 400 million dellars.

Some Dcnmcrauc Iawmnk—

US agrees to paylté]ian bank‘
$400m to settle Iraqgi loans *

er& ledd hy Rep. Henry B.
Gonz.lez ol Texas., have alleged
that lIraqi leader Saddam
Hussein used at least some of

the money obtained under the
CCC programme to develop
Iraq's military and nuclear
arsenals before it invaded
Kuwait.

Payment of BNL's claim had
been held up for several years
by a criminal i tion of
its Atlanta branch, which fun-
nelled the 5.5 billion dollars in
illegal loans to Iraq. the

Justice Department noted in a
statement.

Canada's debt rating comes under
review as budget looms

TQQRONTO. Feb 17: A US fi-
nancial company sent a shiver
‘tThrough ministries across

Canada Thursday, arinouncing .

the nation's debt rating is un-
der review and may be down-
graded, reports AP, *

The sternt Wwlrhihg” appar-
ently is aimed at Fimance

Minister Paul Martin as he .

prepares .to "introduce the
Canadian budget inio the
House of Commons and as
budget season starts in the
provinces,

"Moody's (Investor Service)
has jumped the gun by firing a
volley across Lhe bow of fi-
nance ministries.” said Aron
Gampel., vice president and

deputy chiel economist at the

Bank of Nova Scotia. Hupefull;,r
it. wot1'l sink the ship.”

The New York-hase
1'-I-.,rn-:h 5. @il inltfuential bond-

rating ageney, said Cunada's
ceneral AAA rating for boiuls
issued in Canadian dollars and
its AAl rating lor bonds in for-
eign currencies ‘is on review
- lor possible downgrade.”

The agency said there had
been some improvemenis in
Canada's overall public sector
deficits, both at the federal
and provincial level, but said it
"is concerned about the
medium-term deficit outlook,
especially as regards the
prospects facing Canm:[a s pub-
lic sector once the next,
inevitable economic downturn
occurs.” -

The announcement caused
an  immediate drop in the
Canadian dollar, knocking it
from 71.27 cents to the US
dollar Wednesday to 70.80°
c:ntsun’l'hurada}'

Martin is struggling to
bring Canacda's 42 billion dol-
lars (30 billion US dollars)
budget deficit under control.
The plan is to cut that to 3 per
cent of gross domestic prod-
uct. or 25 billion dellars (17.8
billion US dollar), by 1995—,

Martin said he was suf-
prised at MoodV's action, com-
ing just a few days before a
planned federal budget.

“The government realizes
that strong fiscal action is ré-
quired.” the minister said in
the statement. "We are faking
fundamental] action in the up-
coming budget to meet our fis-
cal targets and to stabilize the
debt to GDP ratio. This will be
done largely by cutting expen-
ditures and on the basis of
prudent ecomomic assump-
tions."

GCC ministers to dlscm
' market, gas network

ABU DHABI. Feb 17; The oil
ministers of six Gulf Arab
states, which contrel 45 per
cent of the world's crude, will
meet in Saudi Arabia on

Saturday to discuss the oil
market situation and a pro-
. posed regional gas network,

reporis AFP.

. The ministers from Saudi’
Qatar, United
Arab Emirates (UAE) and non-
.OPEC members Oman and
Bahrain will meet in the Red
Sea' Port of Jeddah for their
annual talks on entrgg,r issues,
officials said.

_The ministers, whose coun-
IliEE make up the Gulf

Cooperation Council (GCC), are |

expected to issue a statement
at the end of the one-day
meeting calling for ¢oopera-
tion among all producers to
siabilise the market and prop
up sagging crude prit:cs, the
officials said. -

Oil prices have n':malm:d
nearly four dollars below the
21-dollar price targeted by the
12-nation Organisation of
Petroleum Exporting Countries
(OPEC) since 1990.

The weakness persists de-
spité optimistic forecasts from
OPEC ministers that pricés
will improve by ‘one to two dol-
lars this year.

Japan defemng $ 450 m

~ loan to Iran'

'WH.SHHINGTUN. Feb 17:
Clinton adminisiration offi-
cials are encouraged that a
strenuous lobbying effort has
thus far headed off approval by
Japan ol a proposed 450 mil-

lion dollar lean to Iran, re-
ports AP,
The administration has

given high priority to isolating
Iran but has had difficulty
winning broad international
support. Germany maintains
close ties with lran and a
Russian agreement to provide
nuclear reactors and training
lo Iran is a sore point in U.S
relations with Moscow.

U.S officials have pushed
hard — thus far successfully —
to persuade Japan not to go
ahead with the loan, which is
the second installment on a
power project said to be worth
1.5 billion dollars. Japan says
the loan request is still alive.

“The U.S Government is
expressing its concerns, and
we take Into consideration
what they say.” said Hiroshj
Hashimoto, the No 2 official at
the Japanese Embassy

He noted that the proposed
i would not be . earmarked
lor the Iranian government,
but for the Iranian firms carry

ing out the project in the
soutlieri part ol the country.

In response (o statements
by U.S officials that Japan has
deferred a decision, Has-
himoto said “theére is no set
period as to when we should
decide.”

He acknowledged there is a
fundamental difference in the
way Japan and the United
States perceive [ran.

“We believe il is very dan-
gerous to isolate lran,” he said.

The United States believes
pressure on lran is appropri-
ate in light of its perceived
quest lor nuclear weapons,
support for international teg-

rorism and cemmitment lﬂ'|

undermine the Arab-lIsraeli

peace process.

Officials do not believe that

an accommodating policy to- I

|

ward Iran will moderate the

mullahs who run the country
According to the Los

Angeles Times. Secretary of

State Warren Christopher is so
intent on reducing Japan's
links with lran that he opened
A meeting last fall with
Japanese officials by spelling

outl his priority issue = “I-R-A
N

Brazil's premdent

| proposes opening

mining to int'l

investors

BRASILIA, Brazil, Feb 17:
Brazil's president on Thursday
proposed opening mining and
other important economic sec-
tors to foreign investors., re-
ports AP.

Six constitutional amend-
ments submitted to Congress
by President Fernando Henri-
que Cardoso would also allow
foreigners to invest in petr-
oleum, emergy, telecommuni-
cations and other key areas. "‘_‘4

“They are not timid med-
sures. They have the audacity
that the moment demands,”
Cardoso said in a nationally
ielevigsed press conference.

, The changes must be ap-
proved . by two-thirds of
Congress. Previous allempts to
chancde the 1985 constitntion
wWere i"‘*‘,'l_'r'lrfr‘l;i h}.' h}hhi‘f‘q Hnd
Ma LV ki e ab b WS,

~tork alalysts. however,
siml nvestors lead hoped Broil
wntild simply privatize the

government telephone mon-
vpoly Telebras and break up
the oil monopoly, Petrobras.

But Cardoso brushed ofl
complaints that the proposed
changes didn't go far enough.
"Those aren’'t complaints.
Those are interests,” he said.

The amendments would
reduce or abolish privileges for
Brazilian companies, allow all
companies based in Brazil to
compete on equal footing for
government contracts, and
open concessions for mining,
hydroelectric energy and do-
mestic shipping to foreigners.

He noted that currtnl.y.
Brazil gets only 10 per cent
loreign investinents in mining
in Latin America, despite huge
mineral deposiis.

The proposed reforms
combine with a new conces
sions law Cardoso signed ol
Monday which also allows
greater privetization

The president also real
firmed his commitment (o
keeping inflation down and
aatd he won 1 hesitate 10 lake

uppopular measures Lo do it
The goal mwust be main
tained,” he said



