Dubai expects
-10.5pc nise in
non-oil trade

DUBAI, United Arah
Ediirates, Feb 15: The Gulf
emirate of Dubai. dubbed the
Hong Kong of -the Middle East.
expects its non-oil trade to hil

a record in 1995 due to a
business upturn in the Gulf,
reports AFP.

Trade is projected to rise
by 10.5 per cent to B0 .37 bil-
lion dirhams (21.89 billion
dollars) this year from 72.73
billion dirhams (19 81 billion
dollars) in 1994, the Dubai
Chamber of Commerce and
Industry said on Tuesday.

Imports wil grow by 11 per
cent to 64.24 billion dirhams
(17.50 billion dollars) from
27.89 billion dirhams (15.77
billion dollars) and exports by
10 per cent to 4.37 billion
dirhams- (1.19 billion dollars)
from 3.97 billion dirhanrs
(1.08  Dbillion dollars). the
chamber said in a study.

Re-exports are%lorecast to
increase by 8.2 per cent to
}1.75 billion dirhams (3.20
" billion dollars) from  10.86
billion dirhams (2.95 bhillion
" dollars).

“This year will be a record
year for trade due to an eco-
nomic upturn in the United
Arab Emirates (UAE) and other
Gulf countries.” a chamber of-
. ficial told AFP. "Another factor
'is the opéning of new markets
for our exports arnd re-exports,
including ' East Europe and
former-Soviet Union."

/. . Dubat is the main trans-.
 shipment centre in the region,
handling more than one fifth of
the non-oil ' tfade of Gulf

Cooperation TCouncil (GCC) "

. states — Saudi Arabia, Bahrain,
Euwait, Oman, gatar and the
. LIAE,

'YK firms need
to develop
pr-oduction
- techniques'.

: LGHDDN Feb 15: Britisly
. industsy needs to overhaul
‘pr-dq,mﬂnn lﬂh}‘.[anues and
management- .practices ;)

‘withstandgrowing competitive
predsure from Lihve far east’ a

report by leading. academics

and Mustﬁalists said - on

* Monday, n‘:ﬂ#ﬂ& Reuter.

The t, from the
f-Bgtlsh-ha d foundation for
mal‘ttth and industry. said

‘British fistnse must develop<a
" more efficient and flexible’
. strategy to allow them to react
“qwlckly to changing trends and
produce the. t product for

 ColsSuIners.
"British wimpdqf;:s are far

‘worse than their international
" ‘vompetitors al taking a long-

term view’of their manufactur- | -5

ing strategy,” -the report said.

- The weport, part of an ac-
_tion
- lgng-term comhpetitive strate-
gies and best ‘practices,. found -

Britain trailing on a number of |

counts.

Far Eastern workers are as’

uctive as European ones
and work the equivalent of two
" “'months extra per
" labour cost a third lower than
Europeans. the feport said.

| _S:inﬁnar-énds .
'Africa can learn
for East Asia'

"PARIS, Feb 15: Talks among"

aid officials and African coun-

- tries ended on Tuesday with
- foreign -officials concluding
. that liberal economics, draw-
Ang on lessons of the East
. Asian business boem, were the
‘best’ cure for puverty repcfrts

_Reuter.
At the end of a two-day
- seminar, Haruhike Kuroda, a
senior Japanese finance min-
istry official, reported consen-

sus that development should

“focus on basic infrastructure.
health” and education, while
African governments should
strike to foster private enter.
prise.

“The highly sutcessful ex-
perience of the FEast Asia
.economies over -the past 20
years — founded on outward-
urlﬂ'lttd ‘market-based poli-
clés — suggests that the rest of
the :nrld Africa mcluded
may have something to le
Kurdoa said. § .

Jack erman, an Interna-
tional Monetary Fund official
who chaired the seminar
jointly with- Kuroda, told a
news (conference: "We think
there's.a great deal in the

Asian e rience that can
~ Utilised.” i‘pe %

But he’i conceded’ that
economists and officials con-

tinued lo debate the matter,
with some arguing that coun-

tries like South Korea and
Malaysia had booming eco-
nomies as a result of state
jnts o onmti=n and market con-
trols, - while others, like the
IMF, put forward the opposite
view.
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Gobd demand marks

{HITTAGONG. Febh 15 The

weekly tea sale held here ou
Miesday was marked by gowl
demand lor different grades of
teas and their stable prices
markel sources sawd. reports
BSS

Poland, Jordan amd other
out-markets operated lor large
and bold brokens with some
support from Pakistan mainly
for lannings

Mternal buvers including
major packers were fairly ac-
tive, specially for good liquor
ing brokens and fannings.

Large and bald brokens
were readily absorbed at a
drop of Tk one per kg Madi
um - brokens were similarly
easier but the small grainy

'L}-'[JI_‘S were about steady and

occasionally sltichtly dearer fol
lowing quality. A smmall quantity
of popular typés spld well be
tween Tk 48/ and 52.10 per

k.

tea sale in Ctg

Faninirngs- continued to meet

" with a good demand but fen
erally eased slightly except for
the few clean liquoring types
which were firm L0 occasion-
ly dearer. A small weight of

popular types were -slightly
lower selling bhetween Tk
45.50 and Tk 53 per kg

Fitty chesls of green tea
were on offer which were
readily. sold at Tk 39 20 per
W

A total of 3.300 (hests of
dust on ofler met with a
strong demand at firm to
slightly dearer rates. Well
made good liquoring teas at-

tracted more competition and,
sold at dearer® rates. Others
also sold well at arbund last
levels following quality,

Internal buvers lent g
support with litthle’ interest
from export buyers.

There were 14 869 chests
ol teas on offer,

refused to be exempt
from wage increases

JAKARTﬂ +Feb 15!
Indonesiam textile manufactur
ers have been told to move
their factories to cheaper
provinces if they cannot afford
government imposed: pay rises
for workers, press reports said
yesterday, reporis AFP.

Minister for Manpower
Abdul Latief refused a request
from West Java textile and
garment manufacturers to ex-
empt them from minimum
wage incréases in their area
set for April 1, the Jakarta
Post Daily’ reported.

The minimum daily wage
will rise [rom 3.800 rupiah
(1.72 dollars) to 4,600 rupiah
(2.09 dollars).

Latief suggested the textile

'factery owners move their

plants to central and east Java.
where the minjmum wages
will be 3,000 rupiah and 3,700

| rupiah re&pﬁctﬁrely the news—
paper reperted. [

“The regulations. for the
minimum wage are regional,

More than 70 garment and
textile companies in West Java

are threatened with bank-

ruptcy because of the rise in
the minimurh wage, atcording
to Bambang Yoa Soegbma,
Chairman of the Association of
Indoensian Texli]e -Enter-
prises.

A slump in E::-:pmtls last year |

hurt many textile factories, he
said.

L]

Shoemaker$-gre also expe-

_ riencing a crisis, ¥'said Anton

sl

Supit, Co-Chairman of the
Indonesian Slmcmakcrs Asso-
ciation.

The Indoensian government
decided in November to in-
crease the government set

minimum daily wage standard -

thmughuut the country excrpt
for Batam Island. :

The government said the
current minimum wage was
enough- to meet 95 to 99 per
cent -of basic physical needs of
a single unmarried worker and

sectoral.,” Latief was =~ the increase was expected td
guoted as saying hy the¥ meet 100 to 105 per cent of
Jﬂ.}'ﬂkarla D&ﬂ}r# physical needs. "

A.Ltwab Uunl Hannah (L) and he: L'rul friend dﬂd’ actress
Hilary Shepard show off their new board game introduced
+by Tyco Toys ealled Love it or Hate it'at the Toy Fair in New

Yurk on Monday.

.
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A delegﬂmn of Dhaka Chamber of Commerce and Industry
the city yesterday. (qun page 1) ' :
. T
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(The Place you can enjoy best Thai Food

Thai House

AUTHENTIC THAI RESTAURANT
52-B. Guishan Avenue, Dhaka-1212
B80-2-882757,

Tel

Fax . B80-2-863544

Fed h_', ité President R‘ah’ud Hhan called on Prime M:nmm Begum Khaleda Zia at her office n

Choudhuri,

IOM DG meets
- four miniqters '

The visiting Director Gen-
eral of 4+he International Organ-'
Isation of Migration [10OM)
spent a busy day here yester.
day, meeting four ministers
and discussing with them all
matters related to migration as
well. as cooperation between
his - organisation and Bang-
ladesh. reports BSS,

He met Foreign Minister A
8 M Mostafizur Rahman, Hea-
Ith and Family Welfare. Minis-
ler Chowdhury Kamal Ibne
Yusuf., Labour and Manpower
Minister Mir Shawkat Ali and
Food Ministér Abdul Mannan
Bhiitvan.

" Purcell discussed with

‘them the migration of Bang-

ladesh. labour force, their
problefts and possibilities of
lurther coqperation between
this country and the IOM.

The International Organisa-
tion of Migration rendereg

valuable assistance to Bangla-
desh in the aftermath of the

Gulf War when it ofganised
repatriation of the stranded
Bangladeshis from Huwajt and

Iraq.

The organisation is also in-
volved in several projects here
including imparting necessary
training lil-u: language skills to
the nurses’ for suitable ]ﬂbs
abroad.

The 1OM Directér General
arrived here on Tugsday on a
three-day visit.

He expressed willingness to
the ministers he met about

n f:xplnring new areas for. coop-~

eration with Banglatiesh,
which is a member of thHe

Geneva-based organisation. -

BIBM worksHfop
on 'rehabtlifation
of projects’ ends

A four-day warkshnp on
Rehahﬂillatinn of nert-pésform-
prt:r jécts,” coriducted by
‘:!-angladesh Institute”of Bafk

uh""El'ﬂ.Eﬂt (BIBMJ}, » con-

:’ﬁ‘f{: +ercia}r.=-says a Press

" The wory: <hnp aimed at |

1 identifying the sy uptoms and

causes of non- perfnrmlng pro-

Jects and suggesting ineasures b 8

for rehabilitation of sick pru-
jects.

‘Bank executives: partici-
pated in the cdurse. . ~ .-
AHM ' Nurul Islam
Director General,
BIBM, presided over the.con-
cluding sﬂssjﬂn of the work-
shop. :
Choudhur ‘é

jn hls 'speﬁch
underscored

he impnrtance of

early - rehabilitation of non- {
performing projects for eco- | six-month: presideincy:

nomic growth. e

-_—

| Moderate economic growth

predicted in China this’ yr

SHANGHAA. Feb 15: China's
economic growth will mader-

~ate this year to about'nine per

cent, while inflation should
show a marked decline to an
annual rate of 17.5 per cent,
Merrill Lynch has ‘ﬁlrﬂmal re-
purts AFP.

'Il the next budget due in
March proves to be a hard-.

headed one, it could lurther
moderate economic growth
and inflation.” the US broker-

age house said in its Febryary -

Asian economic commentary,

It said that after Lliree con-
secutive years of double digit
growth rates. China's Gross

. Domestic Product (GDP) would

fall to between nine and 9.5

" per cent, down from 11.8 per

cent in 1994,
Withoul unwarranted mone-

tary and fiscal felaxation, infla-
tion should decline. signifi-

cantly in the second half of*™
1995 to register an annual rate”

of 17.5 per cent, down from
last year's 21.7 per cent,
Merrill Lynch's GDP {ur}:-
cast was in
Chinese official fﬂl‘ECEB[ while

:uhtr

line with the -

its inflation esthmate was 2.5
per cemt above Beljing's pre-
diction. ., ,
Many [oreign economistis
doubt the govermment will
_come anywhigre neay achieving
its targets, ci .

present situ ns
precedent. GIR last year
shot offictal gstimatesby i

three per cemt, while dnflation
was more thg doublé#® the tar-.

get.

should keep the trade and eur-
remt accounis in marginal sur-
plus but added that the slow-
T ihg growth of foreign capital
inflows ggight limit the build-
up of foreign exchangé re-

_ serves to five to six bilion

lars this year. .
M predicted that?’
Chin cst ﬁurrency. Whhﬂ‘ has

dellar. would be supported at

its current trading range for
h-f' next three m'_;w; ‘months.

- Withou! any furthcr dcval

The Merrill L.Ench rtpnﬁ
said sustained €xport’ growth" -

the

~ litical succession to giling«90-

! llation and
pas year m 8.4 F‘Jm

-and China‘s external

uation of the yuan, exports
might grow less in 1985 than
last years 31 per cent. the re-
port saicdl forecasting a level of |
about 15 per cent— the aver-
age achieved over the past 16
years v
The report said China's de:
velopment agenda this year
wiirld be dominated by a likely
breaKthrough in Beijing-
Taljing-Taipei economic rela-
iions, its efforts to reform its
etlicient state sectgrand po-

year-gl@ patriarch Deng
Xiaoping.

¢ ‘.
Positive resolit in the
three i s could pave the
way for re solid growth in
t future, although-this might

be appreciated immedi-
ately. the report

-
A " i

Current concerns about in-
m:nl as

trade dmﬂlm

well as threats
tent. foreign

: : payments
position might become Tess
significant. in the cdming
months.

Move to stop. Hollyw

oods advanc€ on Euro mov:te

"t

France won't give up fi ght
to tighten quota system

B{}RDEAU}{. France, :Feb 15;
France bucked its European
partners Tuesday, refusing to
back down in

tighten a quola system ﬂtﬂ

signed to stop He:rl]}rwom:ls ad-
vance on the Europear fovie

and TV industries. reports AP.
Culture ministers from the °

-LEuru{pgan Union _glosed™their -

informal two-day" meetin
agreeing that the audiovisu

- sector needed specigl help to

Eﬂ!ﬂpftl: with Hollywoed.
“Bart after a, heated df"b-:llﬁ

CFrance was. all but isolated in

its bid 10 Sitrengthen a quota

: syﬁtem viewed by most other

ons as insufficient. .ineffec-
- tve or UHHF[]I[]{TEIUC

Quotas \ar-e essential fog 'the '
exigtence'and the identity of

.Europe," French @Gultyre Min-
Ister Jacgues Towbon said af a
ﬁna! news coniference., -
‘He expressed  confidence
he chuld’ convince other EU
nations to change their minds.
"Those:- who are cold will be-
come mere  ardentsi Tdubon
sald. "Those .whe are idealistic
will become more realistic.”

France, which last month

took over the EU's rotating
has
marde strengthening the quum

systeng- 3 priority of its tenure.
But Swedish Culture Minis-
ler Margot Wallstrom told the

its flg‘ht to' «Swedish news agency TT that -
-the quﬂla issue ‘was virtualjy

H will be wr}n very difficult

+ for the French to pass any quo-

tas after  this meetipg.” she

said;

Toubon said Munda_v that
France would ' gn

statement Tuesday.
The EU's audiovisual com-
missioner,. Marcelino Oreja,

- said all 15 nations agreed the

1989 .directive on qyotas
needs revisions but remained
divided uw;-r how to revise it.

~He said “ha, heped to pre-
sent a- new’ text to the full

- commission before the end of

March ‘that cowld be voted on
by the Council of Culture Min-+
isters at their April 3 meeung
in Luxembpurg,

The sdenarig appeared
overly optigistié to some EU

commissioners are divided

among themselves over thé is-
stie. ' .  F
Toubon on Monday envi-

sioned an extraordinary meet-

ing ol the Council in June.
Oreja ‘-..r.ul Hhil some coumr

the end"’
to get its way. He stuck fo that

- directive is non- binding and
. enforced to varying dégrees.

. backed his

g

tries ‘would Hku do ﬂ;ﬁ'y

with the qunt.a m. while |
others want td ph t out.
clean it up or m&k:ﬁtgcr re-

visions.

The curreng di.rectivt calls
on.all EU nations to carry a l
maju[iﬁ,r o1 per cerit of made-
in-Europe prndut: s. But the

some countries

d to put teeth in

the system ‘but it was not
known which they may be.

“There is a clear majarity

Toubon s

against tightenmg" the quota | .

system, Britain's culture minis- |

ter, Stephen Dorrell, said at

the r:hau: of a three-hour meet-

ingr on "the issue. - Asked if

" France had any. explieit sup--
.- port, he replied:.
. itain, Germany and Den-
- were among nations op- |

"None."”

n
posing the system. .

®We find it in a certain way .

undemocratic,” said Per Voet-

- mann, Denmark's EU cultural

"And we see no

counselor.
proof of a benefit so far.

Up to 60 per cent -of broad-
cast time on EU TV is cur-
rently non-European.

WASHINGTON, Feb 15: Thf'
Clinton administration wants
to take aim at the practices of
private firms that inhibit sales
of US goods in foreign mar-
kets, according to President
Clinton’s Council of Ecorntomic
Advisers (CEA), says USIS,

In its annual report. re-
leased Fehruary 13, the CEA
also cited as future irade
agenda items investment,
labour standards, environment
and services. Though much of
the repert concentrates on
domestie US policies, a 51-
page section lauds trade re-
forms. negotiated in the

Uruguay Round and in the

North American Free Trade
Agreement (NAFTA] and out-

lines what the administration '

sees as the new

trade negotiations.
It says Lhat as tariffs' and
other formal trade barriers

for

1SSLes

have hllf-n in recent years
market access continues to be
an issue, which the report at-
tributes, in part, to certain
practices of private firms out-
side the jurisdicfion of global

. trade rules.

These practices. may in-
clude control over distribution
channels, exclusive sales ar-
rangements, rebates on sales,
close affiliations among firms
within corporate groups or re-
fusals Lo deal. all effectively
impeding few entrants.

In Japane it- says, "centrol
over distribation channels,
group affiliations. .or .share

crossholdings, make it difficult

for foreign firms to'sell or ip-
vest in Japan, The fact that the
barriers vary from industry-to
industry, and are often opaque,
means that negotjiations are
extremely detailed, sector-

specific, and time-consuming.”
CEA said that to the extent

that restrictions in hr.:lme mar-
kets keep out imports and
create monopoly power, they
create conditions for firms to
"dump” — sell at below % fair

market price — goods in for-

eign markets. _
i "Collusion among. domeéstic
‘oducers in the home market
to maintain prices in the face
of declining demand. perhapg
urider the auspices of an offi-
cially sponsored recession car-
tel, can result in venting ef
surplus production in foreign
markets, .increasing the in-
stability and operating risks in
markets that are open,” the
report says.

I'he report says that admin-
istration egfforts (o address
competition poliey will focus

on ilrying to expand consulta-
tion and cooperation among
cdunlries on antitrust issues. Jt
also says the Clinton adminis-

tra\‘.mn is preparing to negoti-
ate antitrust mutual assistance
agreements that would pravide
a framework for joint prosecu-
tion of international cartels.
The CEA also notés that it is
still calling for a June 1995
launch of negotiations within
the 25-member Organtzation
for Economic Cooperation ang
Development (OECD) tg estab-

lish.a multilateral investment

accord. .

Under this agreement, thk
feport says, the Unjted States
would séek removal ofeexisting
barriers te investment in all
f}E.‘.f D countries.

*The report cites the close
link between trade and in-
vestment: roughly 80 per cent
of US exports are sold by US
firms that have operations
abroad, and nearly 20 per cent
of . dollar sales by US compa-
nies abroad s earned by Amer
ican sales affiliates or wholesal

ing Enmpdnits that have estab-
lished local facilities to sell US
experts.. -

The repart says that the
Clinton administration will
push for international recogni-
tion of core labour standards =
freedom of association, right to
organize and bargain collec-
tively, freedom from forced
labour, and minimum age for
the employment of children —

under US trade laws and
within a rmoultilateral trade
framework

Many Republican members
of Congress have already said
they will oppose any link be-
tween labour standards and
trade should the administra
tion try to enhance Its negoti
ating powers when seeking
fast-track negotiating autherity
either later this year or next

e report alse says that it
expects the new World Tracde

Clinton's adwsers see increasing emphasis on new trade areas|

Orgapization (WTO) to make
progress this year in address-
ing key issues related to trade
and the environment, such
whether countries may use
their trade policies in a way
that discriminates between
products on the basis of the
processes and pr@euction
methods used, the wircum
stances under which countries
may use (rade measures (ge
protect the envirofiment, and
the relationship of the TWO to
international environmental
agreements

In the near term. CEA says
that much of the trade agenda

over the next several years will
be devoted to completing four
sectoral trade negotiations in
financial services basic Lele
communicgtions. audiovisual
serviges. and maritime lrans
port services

— PID

KLM briefing
travel agents
on products

One hundred yavel agents
of Dhaka. Chittagong and
Svihet are being “briefed by
KLM Royal  Dutch Airlines
o1 its products includng
the Flying Dutchman pro-
gramme of frequent f(liers of
KLM. says a press release.

The briefings for 60 agents
of Dhaka werg held in four
batches on F 11.12. 14
and 15 at the KLM office here
while briefings for travel
agents of Chittagong will be
held on February 18 and for
iravel agents of Sylhet on
February 22.

The travel agents are being
told 1o request passengers Lo

 repart to the Zia Interfiational

Airport by 6-30 am as its
‘jumbos’ fan . accommodate
over 400 passef@ierssand their
check-in haé to be completed
by 8-186 when the KLM
counters are closed.- Because of
the large number of passen-
gers KLM will install comput.
erisedsipeck-in system soon.
The travel agenmts were
asked to examine travel docu-
memts carefully, so that no
ticket is issued against forged
ones. This will help nvoid ha-
rassment of bonafide
gers at the airport Stﬂ'ﬂnea

Aré' tm on airlines flving
deporiees, they were in-
formed.

The travel were also
informed of the World

Busines® Clasg product jointly
developed with Northwest
Airlines, the third largest car-
rier in US in which KLM has
25 per cunl stage. World
Business Class olfers advance
scat reservations of the pas-
sengers’ choice, new comfort-
able seats, three-course meal,
personal video set, fresh bldn-
kets. KLM/NW business
lounges and complimentary
snacks in these lounges.

ITT to sell
another part
of services

for $1.8b

NEW YORK, Feb 15: ITT
FHIJJ the 4nsurance and manu-.
lacturing® conglomerate Lhai
has ‘-been expanding aggres-
sively into entertainment, has
agreed to sell another part of
its, l]immml services business
for 1.8 hillion doMars, reports
AP.

General Electric Capital
Corp. signed a prelmminarv
agreemeit . to buy ITT's
equipment finance, small busi-
ness finance and commercial

" real estate services businesses.

ITT said Tuesday. GE Capilal is
based in Stamford, Conne-
Cticult.

The deal follows ITT's an-
nouncement in late December
that it had signed separate
agreements le sell its con-
sumer and commercial finance
businesses 1o (wo banking
companies, Norwest Corp. and
the US arm of Germany's
Deutsche Bank AG. for a com-
bined 3.7 billion dollars.

Unloading from
3 ships begins
at Ctg Port

Unloading from three ships
carrying 63,500 tonnes of
loodgrains have started at the
Chittagong Port. an official
press release said here
Monday night, reports BSS

The ships, M V Montis car-
rying 13,000 metric tones of
rice and tweo others M V
Superiatas and M V Fedorousi
carrying 50.500 metric tonnes
ol wheat, earlier berthed ai the
port. i1 said

(Mficials said that the food
grains would reduce and sta
bilise rice price in the market



