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Foreign investment may drop if

BOMBAY. Feb

in
Maharashtra have

Sunday, reports Reuter.

Maharashtra, India's richest
and must industrialised state,

has been ruled by
the Congress Party.
But opinion polls say a right

wing Hindu alliance of the re-
gional Shiv Sena (SS) and the
natien’'s main epposition
Bharatiya Janata Party (BJP)
could overthrow the govern-
ment of state Chief Minister
Sharad Pawar a staunch advo-
cate of economic reform, in
the second phase of voting on
Sunday.

If the government changes,
a lot of equations are going Lo
change, an analyst for a foreign
investments company said.

The immediate impact of a
change in government will be a
drop in new investments in
:_n state he said on condition

Pawar told Reuters on
Tuesday that foreign investors
had committed or proposed a
record US 30 billion dollar in
the state during the last two
years all this is at stake, he
said. ;

"Some 27 million people
were eligible to vote on Sunday

b

Asian stock markets close mixed

"HONG KONG, Feb 13: Asian
stock markets closed mixed
Monday, with share prices
Fising in Tokyo for the second
straight day. reports AP,

Tokyo's 225-issue Nikkei
Stock Average rose 22.51
points, or 0.12 per cent, to
end the day at 18.313.86. On
Friday. the average had gained
191.90 points. or 1.06 per
cent. to 18,291.35. |

The Tokyo Stock Price
index of all issues listed on the
first section was down 0.89
points, or 0.06 per cent. to
1.425.40. The TOPIX had risen
13.50 points, or 0.96 per cent,
to 1,.426.29 on Friday.

Prices rose in follow-
through gains from last
Friday's rebound, which came

a three-day fall in the

ng the gainers were

dredging and construction is-

sues, both of which have drawn

investors’' attention since the

powerful January 17
earthquake in western Japan.

Meanwhile, the US dollar
was at 98.87 yen. up
0.08 yen its level late
Friday in Tokyo but below its
late Friday New York level of
98.93 yen.

lnmwlh:repﬂm

13: Predi-
ctions of defeat for India’'s pro-
reform Congress Party in polis
the western state of
forced
foreign investors to put their
plans on heold, businessmen
and market analysts said on

Kuwaiti govt goes
Ahead with

privatisation plan

KUWAIT CITY, Feb 13. The
Kuwaiti government yesterday
sold off all its shares in 1l
United Realty Estate Compain
to the private sector in line
with a privatisation pro-
granume, a stock exchange of-
ficial said here, reports AFP.

The governmeni sold the
220 million shares in United
Realty. the largest real estate
company in Kuwait. at 125 file
(40 cents) each to the Kuwait

L‘Wi company. a private
ﬁr-ﬂttn:iphum..

dition that 120 million shar -~ -

be offered to private investurs
al a seven per cemt discound,

the official said.

The company has capital of
42.7 million Kuwaiti dinars

Maharashtra 'mlls

defeated

n the concluding phase of
elections for the 288-members
Maharashtra Assembly. The
first phase was on Thursday.

A defeat in Maharashtra
would hit Prime Minister P V
Narasimha Rao's government
hard.

If the Congress loses
Maharashtra, it could spell dis-
aster for Rao because its defeat
in Gujarat (state polls) is al-
most certain, one said.

Maharashtra's elections are
to be followed by voting in
neighbouring Gujarat state also
an important business hub.

Opinion polls predict a de-
feat for the Congress party

there too at the hands of the

BJP, in the centrist opposition

ruled Bihar and Orissa states

victory would be an uphill task
for . the opinion polls
predicted.

Rao has suffered the
humiliation of defeats in three
states Andhra Pradesh,
Karnataka and Sikkim in
November last year.

Bombay based businessmen
said they were worried that a
likely victary for the BJP-Shiv
Sena alliance would slacken
the pace of India's three and
half year old reforms.

The basic fear in the minds
of investors is that the reforms
programme will slow down.
This will definitely have an
impact on economic develop-
ment, said Girish Mehta. Vice

closed lower for the second
straight day on profit-taking.

The Hang Seng Index, the
Hong Kong market's key indi-
cator of blue chips, fell 38.00
points, or 0.5 per cent. to
7.974.82. On Friday, the ind=x
had slumped 42 points.

Brokers said investors con-
tinued to take profits fi
sharp gains in the market early
last week,

They said many investors
also remained on the sidelines
to await the outcome of copy-
right protection talks, which
will resume in Beijing on
Tuesday, between the United
States and China.

- WELLINGTON: New Zealand
shdre prices closed mostly
mixed in quiet trading. The
NZSE-40 Capital Index rose
10.14 points to 1,968.07.

TAIPEL: Share prices closed
lower on profit-taking. The
market's Weighted Index fell
67.03 points to 6,498.21
points after Saturday's 10-
point gain.

MANILA: Share prices
closed higher despite some
profit-taking. The Philippines’
PSE Index of 43 selected is-
sues rose 17.32 points to
2.641.79.

SYDNEY: Australian share

Boonreng Pongstiensak, First Secretlrylﬁummt'rcm] .-

President of stockbroking firm

Pralliudas Lilladhen.

The Aslan Age newspaper

quoted a western diplomat in
Bombay as saying foreign in-
vestors were worried more by
the likely success of the BJP
than by a victory of ‘the Shiv
Sena.
The BJP supports only lim-
ited economic liberalisation,
saying foreign investments
should not be allowed in the
consumer sector. Shiv Sena is
regarded as more pragmatic.

The BJP may not object to
capital intensive .industries,
but will certainly prevent joint
venture firms in consumer
goods, said Ridham Desali
Director of Alchemy Equity
Research and Securities.

Vote counting begins on
March 11. India has postponed
the announcement of the na-
tional budget until mid March,
instead of the normal February

- 28 to avoid influencing elec-

tion outcomes.

Investment analysts said in-
vestors fear Rao's government
will slow down its dramatic
economic reform programme
which began in 1991 if it does
badly in state polls nation
election are not due until June
1996. :

Foreign invesfors have en-
tered Indian bourses on hopes
the reforms programme will
drive up the economy.

prices closed little changed in
quiet trading, with the market
interrupted twice during the
day by technical faults at the
exchange. The All Ordinaries
index rose 0.3 of a points to
1,846.3.

SEOUL: Share prices closed
higher in a technical rebound
following recent falls. The
‘Korea Composite Stock Price
Index rose 3.39 points to
957.10.

KUALA LUMPUR: Malaysian
share prices closed mixed
with blue chips remaining lit-
tle changed. The KLSE
Composite Index rose 0.04 of a
point to 980.42.

. SINGAPORE: Share prices
closed mixed with the key in-
dex rising because of buying in
a handful of blue chips stocks.
The 30-share Straits Times
Industrial index (STII) .rose
19.07 points to 2,093.12.

BANGKOK: Thai share
prices closed lower on fears of
a possible increase in local in-
tervst rates. The Stock

Exchange of Thailand (SET)
index fell
1.283.97.,

JAKARTA: The stock ex-
change's Composite Index rose
2. 390 points,

455 T}

18.00 points to

closing at

Royal Thai Embassy in Bangladesh, called on MA Sabur,
Secretary General, BCS Trade Association at the latter's
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Department of Trade and Industry, London, on facto

M Abdullah.
Adnan visits
BTC factory

Adrian Hockney, Head of
South Asia Group in the
Department of Trade and
Industry, London recently vis-

ited BTC's Dhaka factory, says a

press release.

Hockney attended the
Euromoney Conference last
month and BTC was one of a

few select organisations that

he visited. The visit pro-

gramme was a part of a follow-
up to the UK Trade Mission
which was in Bangladesh last
year,

During his visit Hockney
was briefed about the factory
operations by BTC's Production
Director, Saiful Islam and
other senior faetory executives,

Bangladesh Tobacco
Company Limited a sub-sidiary
of British-American Tobacco
Company (BATCo), is the
largest UK investment in
Bangladesh. 3

Pakistan expects
bumper wheat
crop this year

KARACHI, Feb 13: Pakistan
Is expecting a bumper wheat
crop this year, the government
said Sunday, amid hopes that
the production target of more
than 17 million tonnes would
be achieved, reports AFP.

It will be a bumper crop by
any standard, Food Minister
Yousuf Talpur told the offictial
Associated Press of Pakistan
(APP).

The minister said the
country had .produced 15.1
million tonnes of wheat last
year when the target was fixed
at 17 million tonnes.*

The production fell 6.21
per cent last year cdue to bad
wealher and shortage of water,
I said

This year promised a better
yield because acreage, fertil-

" izer use and rainfall were all

increasing. the minister said.

Wheat has been grown on
an estimated 8.26 million
hectares covering about 37.1
per cent of the total cropped
area in Pakistan. The avera
yield is estimated at about
1,990 kilograms per hectare.

The country has been im-
porting wheat for the past two
decades from the United
States, Canada. Australia,
Germany and Turkey.

The minister said the gov-
ernment would keep a reserve
stock this year of more than
one million tonnes of wheat.

48 pc Cambodians
see economy:
iImproving

PHNOM PENH. Feb
Almost hall the Cambodians
guestioned in a survey released
today believe economic condi-
tions in the country are im-

proving, réeports Reuter,
The survey of 800 people

| carried out by Phnom Penh-

based International Manage-
ment and Investment Consu-
Itants (IMIC) found that 48 per
cent believed the Cambodian
economy was on the mend.

According o the IMIC the .

survey was also an endorse-
meni of the current economic
policies of the country's two
prime ministers.

The respondegts also ap-
proved of the policies of co-
premiers Prince Norodom
Ranariddh and Hon Sen. who
ser economic growth as a po-
tent weapons against the
Khmer Rouge. said the IMIC.

On the down side 19 per
cent pl respondents said
Cambodia was worse off be-
cause economic development
had brought with it cilubs, bars
and massage parlours which
could negatively impact on so-
cial development.

Thirty per cent said they
thought there had been little
change to the economy
although taxes had risen.

According to government
figures Cambodia s economy is
forecast to grow at a rate of
five 1o seven per cent in 1995

However. inflation levels for
1964 were estimated by the
national bank of Cambodia last
November at between 25 and
30 per cent
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Index falls further
| Star Report

, The Dhaka Stock Exchange
of all share price index fell to a
new low on Monday.

The index dropped to

1809.62120 from 811.30593.

indicating a decline of 1.68

points, or 0.2077 per cent.

The turnover in volume fell
by 12.62 per cent while the
turnover in value showed a
gain of 13.68 per cent.

A total of 71282.25 shares
worth Taka 14211469.75
changed hands as against

Cement (5610) and Ashraf
Textile (4500).

DSE All Share Price Index 80962120
Market capitalisation Tk 390965228 17.04
Fumeover in volume 71282.25
Tumover in value Tk 14211469.75

Total issue traded 81}
Issues gained 2]
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J/1__ Shahpur Cement  Peda  RML 5/2  15/2 | Compeny FVML Closi ki 1007y 3880
J/2  Dehkhoda GL cal  SSL 5/2 = - 14/2 (Taka) m Swan Textile :ﬁig 236.00
J/3 Mantis Rice (P) Kara -Cross 2/2 17/2 ~ - . Tallu 100/10 126.00
J/4 A Goncharov Cont  Sing CT 12/2 15/2 BANKS (13) - Tamijuddin, 100/10  200.00
J/5  Banglar Maya GI Hode  BSC 6/2 8/n; | frheomas Hek NN il mﬁfﬂm Knitting 100/20 22831
J/6 Rex Gl Sing  Prog 11/2 16/2 EE‘BHIT i ”!_lﬂﬂ?;g fllggﬁ Mita Textile ; lﬂﬂim H:E
J/7 Rong Jiang GI DA Prpg 2/2 15/2 LG Lad 100/20 58250 -aneDE _______ 120/20 27237
J/H Karabieverett Gl Sing EBPL 6/2 13/2 ULC s 'Higg FHARMACEUTICALS &
Jitl Ocean Envoy Bitumen HKara Kara 772 16/2 :'H'E‘i Bank [{Ibggﬁ 1700.00 CHEMICALS
J/12  Fong Shin Cont  Sing BDship 9/2 15/2 National Bank 100/5  112.00 S e 10750
I3 DandarMon  Co  Smg  mC w2 aea | Rekie Q03 000 GG R oo
MPB/1  Sintra Cont Sing CTS 11/2 14/2 WCBL 100/5 9000  BCIL 100/10° 431.67
PR i ) 11/2 15/2 Uttara Bank 100/5 100.00 Eﬂm Infusion 100/00 Eﬂﬂ
_ : Sing  AML Pharma 100/5 1383
& & Sea Spirit C.Clink Xing RML 27/1 14/2 INVESTMENT (B) . B Synthetics mwin Elﬂ.g'
GSJ Superitas Wheat (G}  Sout Anctent 8.2 14/2 LB 100/5 137.00 E‘.ﬁ”‘“’““ 100/20 295.00
. . Ist ICB M. Fund 100/5 930.00 : 10/50 135.00
EP (;“h i s o 16/2 2nd ICB M Fund 100/5 31000 ACI 10/50 14360
/4 Gloria Cement  Sing PSAL 3/2 18/2 4rd ICB M, Fund 100/5 25300  Kohinoor Chemical 100/5 168.00
RM/5 Wawasan Setla HSD  Sing MSPL 10/2 13/2 4th ICB M. Furd 100/10 34500 N Polymer 100/10  150.00
X Hanglar Jyot| Repair _ R R/A 18/2 Sth ICB M. Fund 100/10 243.00 Pﬂr_u Synthetic - 10/50 13.867
1) ol Shurabh - Repair —_ H8C /A 15/2 . A et ﬁ#ﬂ#ﬁlﬂdﬂ i%fﬁ ng
[HA/] Bl Ocean Repair  Rang Cross 30/1 - INSURANCE (8) Pharmaco 106/5 130.00
DIV/2  Banglar Kiron Repair N BSC R/A 13/2 BGIC 100/10¢ 378.00  Progressive Plastic 10045 21.00
Eastern Insurance 100/20 227.25 Rackitt & Colman 10/50 171.00
. Greer Delta 10p/10 367.00 Rahman Chemicals 100/10  65.00
= Vessels due at outer - Peaples Insurance 100/10 50000  Therapeutics 100/5 140.00
anke o vessels Date of Lasi Local {w Load Linited Insurance 100/10 337.98 The Ibnsina 100/10 120.00
- _ 4 post ng Junata Insurance —  200.53 Wata Chemical 100/20 360.00
Western Progress  13/2 B s s o = s e L K P
AT1 13/2 Sing OTBL B s S . PAPER & PRINTING (8)
Harydar Mamuata 15/4 Mong = HSC 5 . ENGINEERING (19) Eagle Box 10/8 2500 -
Kongo Maru 14/2 Aftab Automobiles 100/5 266.82 Hnnnupc_rul Paper 100/5 45.00
. Bondbmy MSA  Wheat = Alkis Bangladesh 10/50  75.07  Paper Converting 100/5 105.00
Komsomolskaya Pravda 15/2 VIZA Seacom C.Clinker - e Pipe |g{ﬂ;5 1501 14  Paper Processing 100/10  32.00
Okhotskoe More 14/2 Mong RML Scraping = F mﬂ.':ki: Arilon s 100/5 11540  Padma Printers 10/50 25.00
] i s Lamps | 1 se | P00, Sonali Pape
::‘:“ Mutiara 6/2 i;i: ﬁmgkﬂ]l gﬁ Cont Sing 5. Tliasl Aliminiom 100/10 120 00 . L o
Scidun ASll. Rice (P) e Fengal Carbide 100/5% B60.586 SERVICE (2)
Nikolay Morozov 16/2 Col Baran Cont " Ol Bengal Steel 10/50  20.00  pangladesh Hotel 10/50  12.00
I Yamburenko 5/2 16/2 Sing cT Cont Sey [ 190/5 17707 B4 Service 10/50 NT
Meng Kial 16/2 Sing AML Cond Sing :,mm ;Ier"h'f.' lmiz l?gﬁ " . -
Tanah Air 16/2 Yang MTA Hardowood | — Metalex Corp. 100/5  78.00
State of Orissa 16/2 S ssL  GUGL UK Comt Manno Staflicrs 100/8 53000 APEX TEOweSr ooy~
Gas Gloria 16/2 — QCSi - - Mowwno Jutex 100/5 190000 T, SHOEHY :w;g “s1.80
Arktis Carrier 16/2 Sing IPLCopra (Con ~ per g ors0 | '550  BatmShoe 10/100 124.10
I'I.'IE Yun H..I":I . I-?j"li E“.'n‘ mw Cont m Quasem l.h""ﬂl’“h l'l}l.l"ﬁln 21 684 Beximco 10."’ 100 63.07
Anh Do 18/2 Kand USTCSalg. (TCB) —_ Renwick Jajneswar 100/5 70.00 BSC 100/5 100.00
{I:‘Tumm- 111 IE;IE 1mu - A Rice (P) - Singer Bangladesh 100/5 3850.00 g’_“u_m et o
Merchant m2 = Of cRos % | rosbaALED ae 20 e e %2
Banglar Robi 9/2 19/2 Sing BSC  Cont Sing s il s o oo/s  amo
. ' Bengal Biseu 100/20 203.05 annery -
Optima (Cont) 11/2  19/2 Sing RSL. Comt  Sing Agiis ‘Feaare GEE s M Cirats 100/ 730.00
Handy Viking 20/2 — Rainbow M Seecds — Amam Sea Food 100/5 80125 MNew Dhaka Refac 100/20 40.00
v =k Prog Wheat (P) =] Food 100/5 140000  Phoenix Leather 100/5 300.00
m ‘-m m Tea lﬂﬂiﬁ 55 o0  Savar Refractories 100/5 51.17 °
, 00/5 27000 The Engineers - 100/5  100.00
. Tanker due : i e l00/8 88000 Texpich ind 100.16  85.00
R e Be Froexd 100 /8 33].85 Lismania Glass 100/5 41500
Mang L L7 S BN - E—— B_L’}'é 100/5 58000 Mithun Corpn 100/20 147.68
V“.t Km ATC 10/50 15000  Eastern Housing 100/20 178.02
; S - ry Cig Vegetables 100/10 11300 :
Name of vessels Cargo Last port Local Date of Dhaka Vegetabies 100/5 14500 YJVIE (13
A — call __ agent  arpval E.L Camellia 100,5% 220000 AhadJute 100/ 10 NT
Froglegs E " 10/%0 428 Anowara Jute 10/50 NT
Vessels at outer anchorage : Gemini Sea Food 100/5 8500 PeitaJute S/8% b8
——— _ HHl Plantation 100/6 5sgo00 Cawsia Jute 10/80 ry
e Beadyon . i Modern Indusiries 100/5 30500 'SiamJute 100/5  ©5.00
Ultima Cont Sing RSL 132 NTC 100/82 271.61  yete Spinner l6ers Iases
Hanglar Asha Wheat (G) = BSC R/A(8/2) Rabeya Flous 10/ 100 WY e 0788 3340
4 i ) . Rupon O 10/ 100 5.54 .y :
M—-—_ = w Shamser Jute .'Im.i"ﬁ §O0. D
Tullp Deadry 100/10 6800 ey 10/80 NT
. . Yousul Flour 10/50  13.00 mﬂhﬁ" el 10078  140.00
\T_ﬁnntrndu’ Zeal Bangia Suagar c'.gjx o Sovali Adnil 100/5  150.00
s - - Y — Beximoo Fisheries | 242 20 : .
Khudozhnik Fedorovskiy Wheat (G) Sing SSST 9/2 Meghna Shrimp Cutture 100/20 198 10 -shebCamel 700
Hanglar Sampad Wheat (G) — HSC R/A 19/2) _-__Hﬂ.l DEBENTURES (8)
Sciaie 080 Dt TSI 11/2 POWER 4 _ BCL 2000/1 3394.59
2 BD Omygen 10/5%0 178687 (17%)
v“ not * Eastrrn Lubricant |.u;m 14 00 Bexim«co 1832/1 140000
Ade Scr Simni 30/10 National Oxygen 100/10 o800 (17% )
T‘l.l.lell X . aping hﬂl St | 30/10 lmm(:n 10/5% 1100p - Beximco Infusion 1500/1 1600.00
Oslo Princess Scraping FUJA Unimarine 5/2 TEXTILE (28) (17%)
Lord aping Indo JF 11/2 Alhaj Textile 10/80 NT ﬁ?mm Pharma 999/1 636.00
Faatais — TSL R/A(4/2
. /A 473 st . m : :ﬁ:fg 11560  Beximeo Synthetic  2500/2 2402.00
B el Ashral Textile 10/850  27.00 %
: Movement of vessels for 14.2.95 Desh Garments 100/10 9965 :;“:,, Pisherics 2690 80
- . gy Dudamia Cotton 100/10 115.00
Lnagorg Jocoming — SRR | eoge Star Textie 10/50 1483  DBeximco Knitting o
Banglar Mond K Maru Ultima to MPB/1/2 | GMG ind. Corp 10750 1000  Eastern Housing |
Superitas J/13 B Sampad Modern Dyeing 100/8 6800 5,
m:‘ww GSJ K Fedrovsidy Padma Textile ° 100/20 44933 Note : FV = Face Value ML=
The were the shipping position and performance of vessels of n""""--""?.'m l?;:ﬁ :'ﬁ Market Lot NT= Not Traded
Chitiagong Port as per berthing sheet of CPA supplied by HRC Group mn“"'.r' e 100/8 9800 AL = Allotment Letter G=Cain
§y - N Satham Textile 100/10  B9.00 [=Loss



