Accord with ROK |
company to set up

cement plant -

NARAYANGANJ, Feb 13: A
17-acre land lease agreement
was signed here today between |
the government and Hyundai
Cement (BD) Co Ltd. Seoul for
setting up a clinker based ce-
ment plant, reports BSS.

With an annual capacity of
300,000 tons. the plant will be
bullt at Meghna ferry ghat un-
der Sonargaon police station.

According to district ad-
ministration sources, Habibur
Rahman, Deputy Commissioner
of Narayanganj and Chang Suk
Hyung, Managing Director of
Hyundai signed the agreement
at the conference hall of the

The hundred per cent for-
eign investment plant initially
will meet the domestic de-'
mand and in future it will go
for export.

The construction work of l'
Taka B80-crore project will

start shortly and is expected to |

be completed by the end of
December.

DPRK to import
rice from
Thailand

SEOQOUL, Feb 13: North
Korea, troubled by grave food
shortages, plans to import
some 300,000 tonnes of low--
grade rice stocked in
Thailand, South Korean offi-

cials said today, reports AFP.

Unification ministry officials
in Seoul said that North Korea
and Thailand completed a pro-
visional agreement on rice
sales last week.

North Korea has offered to |
buy Thai rice in two separate
deals— the first 100,000
tonnes on credit and the re-
maining 200,000 tﬂnI'H:E by
hart:r they said.

ngyang wanted 1o ]:‘_l"I\ for

thc ﬂ.l'll Elw;;‘i&e i

to be bartered for hnt—mlhﬂdf
coil,” zinc. and cement, they
said. -

North Korea also sed
to pay 23 million dollars by
July: 15 far.the 100,000 tonnes
of rice it imported from
Thailand between 1993 and
early 1994 on credit, the

Yonhap news agency said.

Yonhap quoted government
sources as saying that the new
rice deals would considerably
contribute to solving the
North's food shortages.

"This t has been
made because Thailand's need
to export its low-grade rice,
for which there is Ilittle de-

" mand, was met by North
Korea's efforts to solve its
grave food shortage.” an official
- told Yonhap. :

US dollar rises
in Tokyo

TOKYO, Feb 13: The US
- dollar rose marginally against

trading Monday, reports AP. -
The dollar was trading at

98.87 at 3:30 pm (0603 GMT)
Monday, up 0.08 yen from its

level late Friday in Tokyo but
below its late Friday New York
level of 98.93 yen.

The currency traded in a
narrow range of 0.17 yen as
. players made small position
adjustments ahead of a release
Wednesday of US consumer |
price index figures for January,
said a Sakura Bank dealer.

Spot trading totalled 2.61
' billion dollars, down from Fri-

the Japanese yen in quiet '

day’'s 5.12 billion dollars.

CHITTAGONG. Feb
Chittagong metropolis hll
worn a festival look with deco-
rated shopping centres and
large number of buyers a8 the
Eid-ul-Fitr is approaching fast.
reports BSS.

Though hotels and restau- ¢
rants remain closed during the
day, other markets and shop-
ping centres are Open seven
days a week. The weekly one
and a half days holy days are
suspénded to facilitate Eid
shopping. .Almost all shopping
centres and markets have been
decorated with multi coloured

~ flags, banners, posters and the

gates have been erected to
welcome the custpmers.

The merchants and shop-
keepers have devised new
strategies this year to attract
buyers. Eid sale campaign has
been launched at different
shopping centres ceremoni-
ally. Some prominent persons
were invited to inaugurate the
Eid sale campaigns at dlﬂcrtnt

shopping centres. And as if
there is a competition in this
connection among the shop-
ping centres.

A visilor going around -the
metropolis can come acfoss
decoratecdd Bipani Bitan (new
Market) at the foot of the
Court Hill, Chitltagong Shepp-

near Sholashahar

Apollo Shopping Complex at

" Kazir Dewrl, Central Plaza at
- Nasirabad and Lucky Plaza at

Agrabacl. These shopping
centres are {lluminated in the
evening.

" Eid shopping is yet to

gather momentum but the
clever ones do not miss the
chance for buying this or that
as they believe prices of all
goods may increase in the last
half of the month of Ramadan
when there will be unusual
rush of buyers at almost all
shopping centres.

One can feel a clear demar-
cation between the rich and

thtp-ourduﬂn;tthldlhop

b

Eid shoppmg spree in Ctg
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ping. The poorer section of the
people throng the traditional
old markets like Reazuddin
Bazar, Bosirhat and Chawk
Bazar while the richer section
go to fashionable shopping
centres.

Eid shopping may not be a
happy occasion for the “poorer
section of the people because
of rise in prices of many com-
modities. However, the poor
and destitutes are not de-

prived of the joy of Eid-ul-Fitr

when they receive zakat and fi-
tra from the affluent section of
the people on the eve of this
great festival. The rich people
do not forget to offer zakat and
fitra which go to the hands of
the poor and destitutes.

Eid shopping will gather
full momentum in the last
week of February when gov-
ernment and non-government
employees get festival bonus
every one will buy something
for his near and dear one on
this nc::aninn

NEW DELHI. Feb 13: Indian
inflation has hit a fiscal-year
high in an ominous sign for
Prime Minister PV Narasimha

- Rao's government, which Iis

putting the finishing tnrchtﬁ
on its annual budget amid cru-
cial polls, reports AFP.

The annual inflation rate,
based on the wholesale price
index, reached 11.55 per cent
in the week ended January 28,

provisional [igures Sunday
showed:
" Prices ol ilemns ranging

from pulses, fish and eggs to
cement, leather and machin-
ery were all up, it is the high-
est provisional inflation rate
reported in the fiscal year end-
ing March 31. :

The Bombay based think
tank. Centre for Monitoring
the Indian Economy. said
prices of both farm commodi-
ties and manufactured prod-
ucts were firming up.

The news could not have
come at a worse time for Rao's
Congress (1) Party government,
on Lhe defensive since it was
routed in elections in two key
states in December.

Elections were held in the
weslern state of Maharashtra
on Thursday and Sunday. and
five more states in the_highly
inflation sensitive country will
go to the hustings ahead of the
budget due in mid-March.

The Congress wash out in
December was seen as a sign of
popular discontent against
rising prices in a low income |
country where millions strug-
gle lor two daily meals and the
cost of living constantly goes

up.

Economis(s blame inflation
on the high liscal deficit of 18
billiorn dollars the government
risked in its 1994-95 budget,

boosting spending in a gamble
for mdul-'trlal growth.

The gamble has paid off.
and industrial growth is pro-
jected to top eight per cent.
But it also injected excessive
money into the economy.

Sharma gives emphasis
on economic reform
Another report adds: India
needs to maintain the pacé of
its economic reform in order
that the hard earmed benefits

Inflation increases in India

of liberalisation are not wasted,
President Shankar Dayal
Sharma said on Monday.

“The momentum gathered
by the country through these
policies has to be sustained to

.ensure that the benefits that

have started accruing are not

frittered away,” Sharma said in

a speech opening parllament's
session.

"A combined effort is nec-
essary to strengthen the confi-
dence of investors in our
economy and of the' people,
particularly the underprivi-
leged. in the economic re-
forms.” he told ruling party
and opposition MPs.

$ 2000m World Bank aid

for Mexico in pipeline

WASHINGTON. Feb 13: The
World Bank says it is ready to
commit up to § 2,000 million
in 1995 to support efforts to
restore growth in Mexico fol-
lowing its currency crisis of
the last two month. says a
USIS release.

The Bank announced
February 9 that its new assis-
tance will focus on three key
arems: strengthening the com-
mercial banking sector., pro-

tecting the economic well-be- -

ing of the poorest and mest

| vulnerable members of the

Mexican society, and expand-
ing the infrastructure.
World Bank and Mexican of-

ficials have been working over

the past month to determine .

what priority areas are most in

| need of immediate assistance,

World Bank Managing Direclor
Richard Frank said.

"These measures are de-
signed 0 address the short-
term financial crisis and
should help to restore confi-
dence in an economy that we
believe is fundamentally
sound.” he said. "It is, how-
ever, critically important for
the government to continue
with the policies and reform
programmes which have been
the basis for the progress
Mexico- has made in recent
year.” :

Frank said that the Bank is
reviewing both its current pro-
jecis and those in preparation
to ensure that they take into
account Mexico's necd for en-
hanced budget ‘austerity.

Prnf Md Rezaul Kanm MP (Middle) Chairman, Bangladesh Jute Assumatmn, sp-eakmg with
the delegates of. Upak Grnup of Russia at BJA Dhaka Office Sunday. Md Rezaul Karim {4th
from leﬂ:] vlce—ﬂhmrmam BTA, is also seen. |
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| Beijing to fund
world's biggest
hydro-electric
" project

. BEWJING, Feb 13: China
plans to fund half of the multi-
billion dollar cost of buillding
the world's biggest hydro-elec-
tric project with electricity
price hikes and operating.
profits from a nearby dam, a
report said yesterday.
according to AFP.

The China Daily Business
Weekly quoted Ministry of
Internal - Trade official Di
Jiankai as saying that "every
one of the nation's residents is
expected to contribute to
(fund-raising) efforts.”

The Three Gorges dam
across the Yangtze river is es-
timated to cost 164 billion
yuan (19,7 billion dollars).

Di said electricity prices na-
tionwide would be upped by
0.4 fen (0.00048 dollars) per
kilewatt-hour. while more
money would come from the
operating profits of the
Yangtze's Gezhouba dam that
went into operation in 1986. ™

An additional freight capac-
ity of 50 million tonnes would
be needed to supply huge
quantities of raw materials.
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Zahir opens
computer centre
at BSCIC

Industries Minister AM
Zahiruddin Khan said here yes
terday computer is the most
important technology in the
present competitive world and
we have to make the best use
of this modern technology f{or
collecting. compiling and pro-
cessing of data in different
sector, reports BSS

He was inaugurating a com-
puter centre at the Bangladesh
Small and Cottage Industries
Corporafion (BSCIC) building
here.

He expressed his hope that
the officer and staff of the
BSCIC would be able to dis-
charge their duties more effi
ciently by usinf computer

Khan directed the BSCIC
officials to take necessary mea-
sures to start computer train
ing course on their own or in
collaboration.with other organ-
Isations, so that a large number
of unemployed people can get
computer training in order to

help solve unemployment
problem.
Later, the minister re-

viewed the progress of the
~overall pfrfﬁ:mam‘r of the
BSCIC in a rheeting with the

BSCIC officials. The meetin
was informed that the BSCI

has established about 13,000
small industries by invesung

Taka 1,190 crore and 44,000

= cottage industries by investing
1991 to

Taka 49 crore from

1994.
As a result, the BSCIC cre-

ated about three lakh employ-

‘- has also trained 700 eduéated
unemployed under the self-
employment projeét.

. Among others, industries
secretary AHM Abdul Hye,
BSCIC Chairman Omar Farooq
and senior officials of BSCIC
were present.

52nd auction of
BB Bill held *

.Eight bids for a total
amount of Tk 530 crore were

the 91-day Bangladesh Bank

Bill held here yesterday, re-
ports UNB.
Out of the bids, six bids

were accepted. Face value of
the accepted bids was Tk 300
crore, according to a
Bangladesh Bank press release.

The weighted average price
of the accepted bids was Tk
99.72 per Tk 100. The corre-
sponding yield is 1.14 per cent
per annum.

DCCI team.
meets Zahir

An elevén-member delega-
tion of the newly elected Board
‘of Directors of Dhaka Chamber
of Commerce and Industry
(DCCI) led by its President R.
Maksud Khan called on
Industries © Minister AM
Zahiruddin Khan at his office
here yesterday. reports BSS.

The delegation gave a
memorandum ta the
Industries Minister.

They discussed about set-
ting up of a data bank to run
business more efficiently to
cope with the present compet-
itive world. They also dis-
cussed sick indusiries and
their revitalisation. ' .

The delegation stressed the

. need for acceleyating the pace

of privatisation.

The Industries Minister
urged the delegation to put in
their best efforts for creating
more employment opportuni-
ties to resolve the unemploy-
“ment problem of the country
and to play their due role in
su{rin economic development.

ment opportunities. The BSCIC

received at the 52nd auction of

Che Daily Star
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A M Zahiruddin Khan, Minister for Industries, inaugurating the computer training centre
at the BSCIC yesterday. AHM Abdul Hye, Secretary, Ministry of Industries, Mohammad
Omar Farooq, Chairman, BSCIC and high officials of the corporation were present on the

nCCcasjon.

MIAMI BEACH. Feb 13:
Representatives from Canada,
Mexico and the United States
told a conference on the Latin
Ameri¢an market that the
North American Free Trade
Agreement (NAFTA) has ful-
filled its promises despite dif-
ficulties and opposition that
have surfaced in implement-
ing the accord, says USIS.

‘Day in and day eut Tor the
past 14 months, NAFTA has
fulfilled its promise to set and
stay the course of economic
reform in Mexico.”" said Luils
Rubio, President of the Centre
lor the Study of Development
in Mexico.

Rubio and speakers from
Catiada and the 'nited States
addpessedd a scssion Fehruary 9
Litled Lapanding NAFIA:
Ohstacles and Opportunities ©
parl of 4 three-day conference
on Lracle, investment and fi-
nance sponsored by Forbes
Magazine and The Council for
the Americas and held at the
Fontainebleau Hilton.

Rubio explained that
NAFTA was launched princi-
pally for political reasons, both

domestic ancd foreign, in
- Mexico: lo reach an under-
standing with the United

States to settle trade disputes
and Lo olfer the long-term

guarantee ol permanence for
an unprecedented economic

Possibility

NAFTA given high marks
despite growing pains

reform program initiated in
the fmid- 1980s.

The economic¢ program,
which countered six decades
of protectionism in Mexico,
led to impressive growth of
exports and strove to attract
investment. but lacked guaran
tees to coniinue., Rubio said.
NAFTA has provided that guar-
antee.

"Mexico's has been a pecu-
liar case. There has been mwore
opposition to economic reform
itself than -to NAFTA, but once
passed a new realily set in
Every party has jumped on the
bandwagon trying to claim
benefits for its passage, ™ said
Rubio, whose research center

. is considered among the most

important think tanks in

Mexico.

Bill Cavitt, former director
of the Office of Canada in the
Bureau of International
Economic Pelicy at the US
Commerce Department, said
the countries "cannot afford

. the quur:,r of resting on our

{aurels.”

"Trade policy is dynamm
either we are progressing to-
ward [ree trade or regressing
toward protectionism.” he
said. In his presentation. Cavitt
promoted a méeting for trade
ministers to take place in late’
June in Denver, Clorado, as the

of Sino-US

trade war played down

SHANGHAI. Feb iﬂ:
Shanghai's business sector
played down prospects fbor a

Sino-US trade war today saying

that even 'if this week's trade
talks failed, Chinese enter-
prises are unlikely to be badly
hit by US sanctions, reports
AFP.

Following the hrtakduwn of
copyright talks here in late
January, Washington an-
nounced on February 4 it
would slap 100 per cent im-

. port duties on a list of 35

Chinese products with an ex-

_ port value of 1.08 billion dol-

lars. The sanctions are to take
effect on February 26 if no
agreentent is reached.

China retaliated with its

HONG KONG. Feb 13:
Currencies in- the Asia Pacific
region ended the week with
mixed results, with the yen
edging up in the absence of
fresh incentives. reports AFP.

But down under, both the
Australian and New Zealand
currencies took a battering,
one from nervous investors
and the other from an earth-
guake and political protest.

~JAPANESE YEN: The yen

Tokyo in this past week de-
spile the absence of fresh in-
centives for active buying of

the Japanese unit. It stood at
98.79 to the dollar late Friday,
up 0071 from a week earlier.

AUSTRALIAN DOLLAR:
International investors, in-
nerved by lalling commodity
prices, battered the Australian
dollar during the week and
sliced almost two US cents off
ns value, analysts said Friday.

The local dollar finished
the week al 74.30 US cents,
sharply down from the previ-
ous week's finish of 76 06 US
cents.

SINGAPORE DOLLAR: The
Singapore dollar closed the

edged up against the dollar in’

week higher against the US
dollar to 1.4515 from 1.4552
previously.:

"Price action s messy and
the outlook is uncertain but
the technicals suggest that the
greenback may try to rally
again,” an analyst said.

HONG KONG DOLLAR: The

territory's currency, pegged at
7.80 to ii.e US dollar, closed at

7.7318-7.7328 to the US unit

" Friday.

INDONESIAN RUPLIAH: The
Indonesian currency closed
the week's trading Friday at
2.210 rupiah to the greenback,
or two rupiah lower than the
previous week's closing.

MALAYSIAN : The
ringgit rose 41 basis points to
close the week higher against
the US dollar at 2.5489 from
2.5530.

Dealers said the local cur-
rency gained much buying
after having bottomed-out in
the previous week.

NEW ZEALAND DOLLAR:
Shaken by a big quake and po-
litical protest, the Kiwi cur-
rency closed Friday worth
6328 US cents, down from

own list,, which included
putting on hold negotiations
on joint ventures with US au-
tomobile .manufacturers. before
approaching Washington to re-
open the negotiation.

The head of the managers
office in Shanghai Silk Import
and Export Corp. a company
that would be hit by the pro-

posed sanctions, sald on past
experience Sino-US trade dis-

putes were always resolved. ¢

Wang Juchi, the Deputy
Manager of Shanghai Plastic
Products Corp, said the dis-
pute would be resolved be-
cause both sides are sincere.”

"Our country has initiated
the re-opening:of the talks,
this shows our sincerity.

Currencies in Asia-Pacific reglon
end week mixed

the 64.08 cents a wrf-k earlier.
On Monday. while the
country was celebrating a na-
tional holiday, the Kiwi Look a
big dive after reports of a mag-
nitude seven earthquake.

PHILIPPINE PESO: The.
Philippine peso gained slightly
closing at 24.811 to the US
dollar Friday from 24 850 on

3.

SOUTH KOREAN WON: The
won weakened f(rom 783 90
won a week ago to 790.80 won
to the greenback Saturday.

TAIWAN DOLLAR: The US
dollar advanced slightly to
close Friday at 26 315 Taiwarn
dollars, up 1.5 Taiwan cent
from the previous finish ol
26.3 Talwan dollar.

THAI BAHT: The Bank of
Thailand's exchange equalisa
tion fund Friday fixed the offi
cial mid-rate at 25 06 baht to
one US dollar. compared to
the previous week's close of
25.07 baht. The dollar moved
within a narrow range as mar
kets awaited Friday's release of
the US January producer price
index (PPI). a Thai military
bank official said

next é:r’p
Ce5S

Cavitt categorized NAFTA as
the "baseline, the point of de-
parture” tp view free-trading
arrangements between indus-
trialized countries and called
the recent peso devaluation in
Mexico a "setback, not another
debt crisis revisited.”

He said the process toward
open market economies (s
moving forward fast in the
Americas and is charting valu-
able, though sometimes
'untidy” terrain. "The prize is
worth the journey in hardships
we' Il encounter along the way,”
Cavitt sall.

Canadian representative
Francois Beaulne, fdrmer vice
president of the Latin
American Division for Canada’'s
national bank, gave NAFTA su-
perlative marks,

"Canada has won a place at
the table and is being heard.
We are truly grateful,” said
Beaulne, who replaced Bernard
Landry, Canadian vice minister
for international affairs, on the
panel.

in NAFTA's pro;

Beaulne said that when free
irade talks began. many of
them in Quebec, his region of
influence, it was thought the
economy there would not re-

spond” well to open, coampett-
tive markets.

| Emirates will fly

to Comoros,
S. Africa

Emirates. the international
airline of llle UAE, will launch
a twice-weekly service Lo
Johannesburg, South Alfrica on
June 3, with flights going via
the Indian Ocean islands of the
Comoros, says a press release
-received " here.

The flights will operate ev-
ery Thursday and Saturday. us-
ing an Airbus A310-300 air-
cr.ilt. The carrier has full traf-

lic -righiy hetween - the
Comoros diul Johannesburg.
Eiuirates {lights bhelween

pDubai and South Africa have
been expected for some time,
and will boost business and
leisure links between the two
destinations. -

The Comoros |slands, until
now relatively unknown as a
tourist destination. are set Lo
receive a massive boost as
Emirates flights bring leisure
travellers from South Africa

a11id Europe,

The lour islands, set mid-
wav between Madagascar and
the coast of Mozambique. form
a tropical island paradise, un-
spoilt and yet tourist facilities
ol -an international standard
are avallable at Sun Inter-
national's Le Galawa Beach
Hotel at Mitsamiouli on Grand
Comore.

Less well known than other
Indian Ocean destinations such
as the Seychelles and
Mauritius, the Comoros offer a
wide array of water sports
which include superb diving
locations and the thrill of
whale-watching in the channel
Lheiween Grand Comore and
the neighbouring _island of
Maotiell

Emirates flights from many
f'_ul'fll'.lt“dl'l destinations will
connect easily with onward
servies 1o the Comoros and
Foatiarineshurg, n‘l(‘hldlﬂg those

irom London Heathrow and
Manchester Paris Nice,
Frankiun, Zunch and Larmaca.
plus those [rom Jeddah,
ivadh, Doha. and Calro
Return flights make sémd
larly easy connections (o many
Middle Fast Far East and

Foropean destinations



