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CPA-Ctg Sea Customs rift over

unclaimed cargo persists

{JH!TTAG(}N{}. Feb 11: A
tug ol war -between the Chi-
ttagong Port Authority and the
Chittagong Sea-Customs here
over the disposal ol a_ huge
volume of unclaimed imported
cargio still continues, sourees
said.

Consequently, CPA has been
deprived ol revenue earnings
amoumting to several crores of
laka over the past years.

Besides. delay in the dis-
posal of
caused congestiorl al the
Chittagong port jetty sheds.

Port officials estimated that
around 10,000 tons ol un-
claimed goods, sbme of them

those goods has -

From Nurul Alam

10 years old. were now await-
ing disposal atl dillerent jetties

and sheds occupying almost 10 .

per cent of the porl space.

Most of those imported

goods reportedly became unfit
lor use and for this reason the
concerned importers ab-
stained from clearing the same
from the port.
« Port offieials say "We have
given repeated reminders (o
the Customs authorities here
lo dispose off those goods
through auctions, but te no
avail." -

Port officials said that slow
and cumbersome auction pro
cedures and lack ol coordina-
lion between port and customs

were (he main reasons for tlr
delay in disposing those,
Huwrver when contacted.

Joint Collector of the Chitta-

gong Customs Masrur Ahmed
said "Efforts are underway to
dispose off those unclaimed
goods. "

'But the delay is also due to
pending court cases against
some of the consignments
while some lots need destruc
tion." Masrur said.

Last week the Chairman el
CPA reportedly tried lo sorl

ovi! the existing differences be-
tween port and the customs al
a mmeeting hefe, but the dis-

ciission could not be held due
o the absence of the Eﬂllﬁ*lur
= S

of Chittagong Customs, sources
said.

Even a senior official next
to the Collector reportedly did
not agree o attend the meet-
ing when requested by the
port officials, "sources said
adding that only one Customs
Superintendent was however,
sent to the meeting which was
not accepled by the port au-
Lhorities.

Talking 1o this correspon-
deni over telephone, Dr. Azizur
Rialunan collector-in-charge ol

Chiittagong Customs House,
said "1 could not atlend the
meeting as | was not in

Chittagong at that ume’,

Nation-wi;:le fuel
in Singapore

SINGAPORE Feb 11: It's not
exactly war and enemy troops
artni likely to land on its
golden beaches, but Singapore
began -a nationwide fuel ra-
tioning simulation “Saturday,
just in case, reports AP.

In Singapore's biggest such
exercise, more than 610,000
vehicle owmers, six major
shipping companies and 66
airlines will learn by February
22 how to get ‘Lheir quota of
gasoline and fuel in an emer-
gency.

There will be no actual ra-
tioning of fuel this time, the
Communications Ministry said
Friday. :

_Although, Singapore faces
little military threat from
neighbours, the tiny city-sale
places mush importance on
acl!'—dcftncc. and- has one of
'the highest ratios in the world
of military spending to grnss
domestic uct. .

In the previous four fucl ra-
tioning ‘programmes, which
n in 1987, only motorists
have taken part., and net, i.ll

vehicleS were mvolved—— 7

On Saturday and Eunda}r
ship owners will receive no-
tices by post, which they will

- have to exchange for ration
coupons at designated centers.
Vehicle owners will get the
notices on February 13, 14 and
15, and will be asked to pick |
up the coupons from post of-
fices February 17-21.

-~ _As an Incentive to partici-
. pate in the drill, coupon hold-
ers will be given special dis-
counts or ‘free gifts when buy-
ing other products from gasu

lim: station shops.

Owners of the 1 Eﬁ'ﬂ partic--
ipating ships will get a dis-
count of one Singapore dollar

(US 60 cents) when buying

bunkering fuel.

At the airport, the Civil Avi--

~ation Authority of Singapore
will notify airlines
companjes on the quota of fuel
allocated to each airline.

?nd odl |

China may emerge as world's

'no 3 car market

BE.IJINL: Feb 11: Ehina
could emerge as the world's
number three car market by
2010 after the United States
and Japan, the China transpdrt
news said vesterday. reports
Reuter. | i

Official estimates say auto-
mobile ownership in China will
exceed 10 million vehicles by
the end of 1995. up from eight
million at the end of 1993.

Demand for cars by 2000
will reach 2.5 million to three
million a year, ranking China
seventh in the world, with ex-
pected annual economic gro-
wth of about nine per cent for
the rest ol this decade. Lhe
newspaper said.

. With annual economic gro-
wth predicted at about eight
per cent during the decade
from 2000 to 2010 and official
encouragement for citizens to

F 28B1.421 in 1994,

buy lamily cars. annual demand
could reach 65 million vehi-
cles by 2010, ranking China
third in the world, it said.

Car ownership will reach 18
million to 21 million by 2000
and 44 million to 50 million by
2010, ranking China fourth in
the world, the newspaper
added. a2 :

It Is projections like these
that have prompted major US.
Japanese, European and South
Korean manufacturers to com-
pete’ lor the chanee to pmduce
cars in new joint ventures after
a ban on such projects is lifted
at thie end of 1995,

China's domestic produc-
lion in 1994 was 1.4 million
vehicles, up 7.05 per cent over
1993. Legal importis were
down from
310,096 in 1993. thousands

more were smuggled in.

by

tion in ZD{}D will reach three

2010

million, half of them passenger
cars, with 400,000 of the oul-
put exported, the Xinhua news
agency reported on Friday.
Production will double by
2010 to six million, of which

70 per cent will be passenger

cars. it quoted Guyangyuan,
Minister of Machine-Building
Industry, as telling a national
conlerence in Shanghal. .

To reach these goals, China
will invest 180 billion yuan
(21.3 billion dollars) to set up
large-scale plants and develop
Chinese-made cars, he added.

Seme experts question the
government's wisdom in en-
couraging . individuals to buy
cars, arguing that China does
not have sufficient roads.
petrol, parking spaces and
other infrastructure for mass
Aiteanohile ownership.

China's domestic Pru{iuc-

The prototvpe of a new

has a range of 40km (25 miles) with a top speed of 50 kph (31.25 mph).

| aularmuhlle (Solar Nord Gth 1511131'} frem eastern 'Lrermam The
solar cells on the roof generate a 300-watt output for feeding the on-board batteries. The vehicle
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Review meet on
NPO held

A review meeling on Na-

wial Productivity Organisa-
Won (NPO) was held yesterday
at the Eorderence room of the
Ministry of Industries with In-
tustries Minister A M Za-
hiruddin Khan in the chair,
reports BSS.

The meeting reviewed the
overall activities of NPO. Indus-
tries Minister stressed the
need for increasing productiv-
ity of different sectors of ma-

tional economy particularly in |

the industrial sectors. accord-
ing to an oflficial source.

The meeting took decision
to ensure regular partictipation
of different industrial enter-
prises at the Productivity
Council constituted at national
level.

It was informed in the
ineeting that NPO would ex-
tend its training facilities and
other activities with an alm to
increase productivity for the
interested industrial enter-
prises. The meeting took de-
cision to organise a workshop
in which -complete survey
made by NPO would be pre-
sented,

Among eothers, Industries
Secretary A H M Abdul Hye,
Chairmen of different corpora-
tions under Ministry of Indus-
tries, senior officials of min-
istry and olficials of NPO were

present in the meeting.

British agency
entering legal
battle over

smoking.

LOUISVILLE; Kentucky, Feb
11: A British organization is
entering the legal battle over
_ decision that
eventually might involve con-
froversial Brown and
Williamson Crop documents on
smoking and hedlth, reports
AP.

The Legal aid Board for
London agreed last week 1o
help pay the legal fees for 200
low-income people with lung

-canter and other smoking-re-

lated Hinesses who are seeking
lo shie cigarette companies for
damages.

Anti-smoking activists in
England say the 4,000 pages of

leaked Brown and Williamson
documents will be instrumen-
tal in luture cases against the
cigarette- companies, The
Courier-Journal of Louisville
reporied Friday.

Brown and Williamson said
the documents were stolen
(roin its Louisville offices by a
former legal-firm employee
and has been fighting to keep
the documents from being
used against them in lawsuits.

Several US news organiza-
lions obtained copies of the
documents. which they said
showed Brown and Williamson
executives knew at least 30
years ago nicotine was addic-
tive and hid potentially damag-
ing information lrom the pub-
lic.
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LDNDDN Feb 11;
betweeir Britain's
poor is the widest in a half-

The gap

ribbon study released Friday
amid a furore over huge
salaries paid to executives of
recently privatized ull]lties
reports AFP.

The results of the most in-
study in two
decades showed income dis-
parity had grown wider and
faster in Britain in recent years
than in any other industral-
izéd nation with the exception
of New Zealand.

The Jnaeph Rowntree
Forindation's year-long study of
imcome and wealth showed
millions - of British families
straddling the poverty line.’
disenlranchised from any stake
in future prosperity. .

The heads of the confed-
eration of British Industry
(CBI) and the Trades Union'
Council {TUC). the largest rep-
resentative bodies of industry
and labour respectively, partic- -
ipated in.the study.

it .called for esonomic and
social relorm, but warned .that
lasting benefits could accrue
only through tax cuts targeted

come groups. |
"Failure to reintegraie this

_txcluded minority into the

mainstream of society will
with a heavy price to pay in
terms of increased public
spending, wasted economie
resources and social disloca-
tion.” said the report.

The standard of living for
the poor that prevails in many
parts of Britain is “"simply
unacceptably low in a society
as rich as ours,” said the re-

port.

rich and

century. according to a blue- -

specifically at the lowest in- .

leave the well-to-do majority

Peter Barciv. i “man of
the study and lormes il of
the government's = . | s
rity advisory commitioe, de-

scribed the widening income °

Tift as the "gravest public con-
cern.”

The study was released as
unions and other employee or-
ganizations issued almost daily
attacks on huge pay increase
granted this year for the chief
executive officers (CEOS) of
recently pﬁvatizﬂd public utili-
ties. : -
At a umt when ‘teachers,
doctors, and civil servants
were getting average pay hikes
of 25 per cent, British Gas Ceo
Cedric Brown, for example, .
saw his salary raised 75 per
cent to 475.000 pounds
[BD{};D{}D cdollars).

‘O'Leary expected.
to sign deals
with China

* BEIJING, Feb 11! US Ener-
g:.r Secretary Hazel O'Leary can

expect to see al least one .

agreement signed during her
visit to Beijing next week de-
spite a brewing trade war be-

' tween the two countries, an

official report said Saturday,
reports AP.

O'Leary, who will head an
85-member delegation that in-
cludes 65 corporate execu-
tives, is to arrive in Beijing
next Saturday, several days
after the start of last-ditch
talks on intellectual property.
rights protection. .

The lingering dispute over
measures (o stop rampant
Chinese pirady of US movies,
software and recordings has
triggered threats of a trade
War. '

- commensurately high

chh-poor oap widest i in UK

Other u-’ll]ily CEOS got
in-
creases,

British Telecom Ceo Lain
Vallance infuriated the medical

profession when, defending

his 630,000 pound (one mil-
lion dollar) salary, he said he
would find it "relaxing” te do
the work of a: junier doctor.

Controversy Has also
erupted over the granting of
millions of pounds worth of
share options to top executives
in the country's privatized
power generating firms.

The Rowntree study is
highly critical of the so-called
"trickle-down" principle of
wealth, saying essentially that
when Lhe rich grow richer,

~ virtually none of the new’

wealth, . linds ifs wayv into the
pockets of the poor. \

In coutrast o any other
period since World War 11, it

~ says, as much as the lowest 30

per: cent of earners have failed
to derive any benefit from na-
tional economic growth.'
"Everyone knows the rich
are getting richer and the poor
are getting poorer,” said TUC

General Secretary John
Monks. "It cannot be allowed
to continue.”

He said more training and’
education was the key to
'helpl!ng employees get fairer
rewards and enabling those

with no jobs stand a better

chance of getting out of unem-
ployment.” -

CBl Director-General Ho-
ward Davies called for a "stra-
iegy which goes with the grain
of these global changes."

Al present. far too much of
our public spending is devoted
to compensating for the effects
of failure, rather than investing
in the ingredients of success.”

|

|

The Place you can enjoy best

é Thai House

AUTHENTIC THAI RESTAURANT

52 B. Guishan Avenue, Dhaka-1212
MZ-SB:Z?ST Fax :

ai Food

880-2-863544

Sonargaon Pan Pacific Hotel has arfanged a number of [ftar delicacies for the month of
Ramadan. There are several items including Arabian dighes, fruit juices, fresh jilapies

either for eating at Cafe Bazar or for taking home. .

Toyota's profits surge | Bank accused of

74 pc in six months

Corp refuted a

report the

TOKYO, Feb 11: Toyota Meo- company was-thinking ol build-

tor Corp's net profits scared
74 per cent v the hall year
ending in December [rom a
vear earlier as a result of cost-
cutting efforts and revived
domestic demand in Japan.
the company sald Friday, re-
ports AP,

Toyota. Japan's largest car
maker, said its unconsolidated,
or parent company. net profits
rose to 68.53 billion yen

ing a truck plant in the mid-
wesl of the United States.
The Wall Street Journal

quoted Toyola officials in the
United States as saying Toyota

« Was considering the plant to

meet rising US demand for-

trucks.

But Toyota vice chairman
Masami lwasaki, in an inter-
view with. the AP-Dow Jones
news service, said . Toyota

(693.7m dollars) from 39.44 planned to increase truck pro-

billion yen (399.2 million dol-
lars).

Japanese car makers are
lrying hard to cul costs in-
flated by the high yen by de-
signing easier-to-make wvehi-
cles, procuring lower-cost
parts and shifting prndut"l;inn

to cheaper countries.

Separately. a senior execu-

-

duction at the New United
Motor

Manufacturing Inc.
plant. § joint venture with
General Motors Corp. in
Fremont, Calif.

In the report on its earn-
ings Friday, Toyota said its
operaling income surged a

“whopping 834 per cent to

tive of Japan's Toyota Motor million).

‘Yemeni govt divided over

87.15 billion yen (dirs 8682.2

harsh economic reforms

SANAA. Feb 11: The Yemeni
government is divided over
harsh economic reforms called
for by the World Bank amid
[ears they could trigger unrest,
a government source said }rﬂ
terday.

A three-day cabinet m-eﬂing
ended in a split in the two-
party coalition this week over
the measures to cut inflation
and plug the budget defieit in
one of the world's poorest
countries. a member of the
Islamic party Al-Islah told AFP.

They include more than
doubling the price of petrol
from six rials (seven cents) a
litre to 15 rials (17 cents) and
an end to government subsi-
dies on staple foods such as
flour, bread, oil and sugar that
cost the government about 300
million dollars a year.

A World Bank delegatibn
has visited Yemen to press

home (he need for free-market
economic reforms and the de-
velopment of the private sec-
Lor. A

Prime Minister. Abdel Aziz
Abdelghani proposed the
package but it was rejected by
the eight ministers from Al-
Islah, which is in cgalition
with- General People's Con-

gress ol President Ali Abdallah
Saleh.

Al-Islah [ears the measures
could lead to unrest, the party
member said, asking to remain

The daily Ash-Sahwa, the
party's mouthpiece, said "the
proposals submitted to the
government could have disas-
trous consequences for the
population and block the coun-

. \ry's economic activity”. .

Yemen's struggling econ-
omy was badly hit by the May-
..luly civil war,

" insider trading
in Tokyo

TOKYO Feb 11: For the
lirst time ever, Japan's securi-
ties watchdog agency has ac- -
cuseéd a bank of possible in-
sider itrading. reports AP.

, The Securities and Exch-
ange Surveillancé Commission
on Friday asked the Tekyo
District Prdsecutor's office to
investigate Shimizu Bank and
lwo executives of the bank.

It also asked for investiga-
tion of Marubeni Construction
Machinery Sales Ine, a sub-
sidiary of the large Marubeni
trading company. and an exec-
utive of the subsidiary.

Shimizu Bank js alleged to
have sold 40.000 shares of -
construction company Shin-

Nihon Kokudo Kegyo alter
learning March 1 last year that
the companys checks were
bouncing. The Marubeni' sub-
sidiary allegedly sold 5,000
Shin-Nihog shares under simi-
lar circumstances. i

| * Shin-Nihon Kokudo Kogyo,

hased near in Yokohama near .
Tokyo, went bankrupt the

.same afternepon. The nexit day

the compasy announced ils
checks were not being honou-
red. and trading in the com-
panies shares  stopped' afler
luctuating between 250 yen
[2.50 dollars) and 270 yen
(2.70 dollars).

When trading resumed Ma-
rch 10, the stock plummeted
to 20 yen [ 20 cents) a share.

Shimizu Bank, based in
central Japan 140 kilometers
(85 miles) west of Tokyo, and
Tokyo based Marubeni Cons-
truction Machinery Sales Inc.
were in the position to learn ol
the bouncing checks ahead of
any others, the watchdog
agency contends.

Shimizu had prmrldcd Shin
Nihon a total of 380 million
ven (3.8 milhon dollars) in
loans. The machinery sales
company was supplying Shin
Nihon with construction ma-
hlnf-r].r

US wholesale prices up| S African civil
0.3 pc in January

WhEHIHGTIDN. Feb 11;:
Inflation at the wholesale level
rose 0.3 per cemt in January.
led by the-biggest jump in en-
ergy prices in flve months, re-
ports AP.

But the increase in the pro-
ducer Price Index reported
Friday by the Labour Depart-
ment was smialler than analysts
predicted. And the core infla-
tion rate —excluding volatile

- Same

all of 1994,

Tuday's report showed that
energy cosis jumped 2.3 per
cent last month. the largest
advance since they rose by the
increase in August.
Gasoline prices soared 7.9 per
cent, but that was partly ofiset

by a 5.2 per cent .drop for

energy and food costs — rose a

mere 0.2 per cent.
Despite the strength of the

economy, analysts are predict-
ing that inflation will remain
under control in 1995— altho-

ugh it is likely to exceed last

| year's levels.

The latest figures are reas-
suring on the surface, econo-
mists said. Bul ey siressed
Lhat higher prices at earlier
stages of production below the
wholesale ' level are warning
signs to the Federal Reserve,

"These statistics clearly
keep the Fed on guard.” said
Marilyn Schaja of Donaldson,
Lufkin and Jenrette Securities
Corp. "The threat of inflation
would still exist™ even without
further increases for raw ma-
terials and intermediate goods,
she said. ,

The stock market rallied,
with the Dow Jones industrial
average up about 10 points in
early trading. Bond ini-
tially rose but fell back after
traders digested the report.

The Labour Department re-
vised the PPl for December to
show a 0.4 per cent rise in-
steadl of the previous estimate
of 0.2 per cent. But the index,
which measures inflation pres-
sures before they reach Lhe
consumer. remained un-
changed al up 1.7 per cent lor

- hand, the surge in pfi

heating oil— the biggest
decline in three months.

A 0.6 per cent decline in
food prices, the best showing
since an identical decrease last
May, helped hold down the
overall rise ‘in wholesale
prices,

Car prices rose just 0.1 per
cent in January, and tobacco
products were unchanged.

~ With the economic recovery
now four years old. analysts say
some increase in inflation is
likely. .

"The inflation cyele, which
only recently has bggun 1o in-
tensify, should not peak until
1996," said economist Donald
Ratajczak of Georgia Stale
University in advance of
Friday's report. "On the other
ces s
not expected to be dramatic.”

Inflation has been moderate
for four years, with the Consu-
mer Price Index around 3 ‘per
cent or lower each year. CPI
figures for January will be
announced Wednesday .

The consensus forecast of
52 analysts surveyed by Blue
{'Jhtp Economic Indicators, a
Sedona. Ariz, newsletter, today
projected inflation would in-
crease to 3.2 per cent this
year.,

The group also expects
that, after a robust start, the
nation's economy will slow
throughout 1995 and end the
year growing about hall as
rapidly as at the start.

servants to
start 26-day

strike next week

PRETORIA, Feb 11: Around
68,000 South African civil ser-
vants will next week start a
26-day wage-related strike and
whites will be taken hostage at
hospitals, a union warned yes-
terday, reports AFP.

The South African Health
and Public Service Workers
Union: (SAHPSWU]), covering
the lower wage scales, said the

strike was to press the gov-

ernment for a 15 per cent
raise and a 1,5000 rand (423
dollar) minimum monthly
wage.

A four-day strike called by
SAHFS%emwinJanmw_wnn
observed by only a few hun-
dred civil servants, despite
union claims that it represents
68,000 peopie,

SAHPSWU spokesman
Themba Ncalo told a press
conference here that talks
with the government had pro-
duced nothing and the union

" had decided to embark on the

second phase of its strike.

“For tactical reasons we are
not going to say on which day
the strike will begin,” Ncalo
said. "We want to take the po-
lice by surprise this Ume."

During the January strike,
113 SAHPSWU members were
arrested after clashing with
police in the city centre here.

Ncalo said only whites will
be taken hostage "because the
government in the country is
appeasing whites and is paying
attention Lo white problems.”

Institutions targetted for

sirike action. he added, were
military and state hospitals and
govertunent offices al the de-
partments of finance and of

irade and industry



