St()ck market
closes higher
in New York

NEW YORK. Feb 3: Stocks
managed modest gains Thur's-
day, but trading was sluggish as
investors remained divided
about whether interest rates
#ire headed higher, reports AP.

Analysts issued different in-
terpretations of Wednesday's
move by the Federal Reserve to
raise short-term interesl rates
by 0.5 percentage points. Many
investors hoped that would be
the last tightening for a while.
and that stocks could rise
steadily in an environment of
stable rates. ‘

But the Fed issued a state-
ment on Wednesday leading

some to believe the central

bank was nopt finished tighten-
ing. Stock inveéstors worry that
if rates go higher. they could
choke off economic growth
and cul into corporate earn-
ings.

But many waited lor January
payroll and unemployment
data, due out Friday. before
placing big bets either way.

Econoarically sensitive
stocks gained on the premise
that they should post the
biggest gains if the economy
keeps growing.

“The eway you make mancyr
in any stock in an environment
of rising interest rates is to fo-
cus on rising earnings,” said
John Shaughnessy, research
director at Advest Research. "A
number of the cyclicals, in-

cluding chemicals and paper |

(companies) with large inter-
national exposure, should do
well in that environment.”

The markets had little re-
action tn three economic re-
ports released in the morning.
The Labour Department said

- new unemployment claims
rose by 1,000 last week, but
remained at a level that 'ana-
lysts say marks a healthy, job
market. ,

The Conference Board re-
ported that its help-wanted ad
index rose 4 points Iin
December and said consumer
spending shofild continue ris-
ing al 3 per cent annual rate or
more, indicating continued

strong growth in the economy. *

. The Commerce Dfpartment
lﬂid sales of new’ S rose

m:nt in 1994 o the
high Tevel in six years, but
slowed by the same amount in

December as mortgage rates P

rose..
« Overseas stock. markels
were mostly lower. The Nikkei

index -in Tokyo fell 0.7 per’

cent. In Frankfurt, the DAX
lost, 0.2 per cent. But in
; Lnndﬂn the FT-SE index was

_ Trading in Lw Dhaka Stock
Exchange (DSE) increased last
week with a sharp rise in the
main index largely due to an
international investment con-
ference in Dhaka the previous
week, markel operators said.

The two-day Iinvestment
canference, organised jointly
by the Board of Investment

(BOT) and the:London-baséd

Euromoney on January 24-25,
was participated by over 200
global and regional investors
and fund managers.

Market operators believed
that impact of the conference
on the market was almosit cvi-
dent as the bourse normally
remains dull in January.

Market capifalisation ol the
listed securities hit the one
billion dollar mark (Tk 40.88
billion) for the second time on
January 29 (Sunday) after re-
maining low all around the
month.

The market capitalisation

began with Tk 39.72 billion on

Saturday after clesing at Tk
39.39 billion
week. At the close of trading
Thursday it stood at Tk 40.47

" billion.

The main indeéx slar‘ted last

the previous .

~week with 822.71 points after

Weekly analysis

By Sohel Manzur
closing at 815.90 pohats in the
previous week aind at Lhe «lose
of trading on Thursday it stood
at 838.00 points.

THe index "nnd the market
capitalisation suffered a fall on
January 31 because of a sharp
decline in the share price of
the Bangladesh Lamps, one of

the scrips which matter
largely in determining the
market index. Bangladesh

Lamps led the losers list on
the day with a fall of Tk 40 per
share.

However, on the following
two davs, the main index and
the market capitalisation have
starled (o pick up again,
although transactions of shares
went down during that time.

The dealers. however, at-
tributed to the holy Ramadan
month for a downward trend
in the share transactions at thg
week end.

A tolal ol 397 .367 shares
and debentures worth 1.98
million dollars were traded on
the DSE floor last week as
against only 197,452 shares
and debentures worth .87 mil-
lion dollars in the previous
week.

Aziz . Pipes, Singer
Barmgladesh Ltd and Phoenix
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DSE trading on the rise

Leather led the gainers lists
last week while Apex Foods,
Bangladesh Lamps, Padma
Textiles and Rupon Oil led the
losers’ lists. Major volume
leaders of thé# week were
Beximco Knitting, Beximco
Ltd, Quasem Dryeells, Eastern
Housing, Orion Infusion and
Rupon Oil.

DSE Vice Chairman Imitiaz
Hussain saild besides the
Euromoney conference.* “the
recent Bangladesh Bank deci-
sion of withdrawing restric-
tions on lending to the in-
vestors against listed shares
had also impact on the market
last week.

The Securities and
Exchange Commission s recent
ruling on purchase of primary
issues through the investors
own bank accounts, instead ol
the designated bankers, was
also a positive step that might
have acted as an encouraging
factor for the investors last
week, he said.

The DSE Vice Chairman
saig both the steps would in-’
crease participation of small
investors in the share market
and improve the liquidity situ-
ation.

Despite a rich supply of green' vegetahleu in different mty markets this year, prices are much
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India opens five |

lucrative rail
circuits to
private sector

NEW DELHI. Feb 3: lhdia
has openéd five lucrative rail
circuits to the private sectior
ihcluding the London-based

Orient Express Group. to op-
erate luxury trains for well-
heeled tourists, reporis AFP.

Each train of 21 carriages,
will reflect the ethnic flavour
of the region during weeklong
journeys and cover seven
tourist' destinations; the
Railway Ministry said yester-
day.

Passengers will travel in air-
conditioned trains which in-
clude 13 sleeper cars, two din-
ing cars and a luungf'cdr

Each sleeper, divided into
four bunks, will have attaclied
bath. pantry, refrigerator and
closed circuit television and
eight music systems. There
will ,be a steward for every
eight passengers.

The orient express group
and s local partner Patil

Travels have won bids. io run "

irains between the western
city of Bombay and Southern
Hyderabad and another service
covering important southern
tourist spots. :

The | 876 kms (1.172-
mile] journey between Bombay
Al Hyderabad will stop at the

| tabled Ajanta caves.

AT

CHITTAGONG, Feb 3:
Government has so far spent
Taka 30.000 crore for overall
development of the country
and another 7 000 crore will
be spent within June next. re-

ports UNB.
This was disclosed by
Industries Minister AM

Zahiruddin Khan on Thursday
at the concluding cereznony of
the reexcavatien project of
Haonkhali canal at Barkal in
Chandanaish thana.

The minister also inaugu-
rated the irrigation project of
the canal there as chief guest.

Khan said some 9034.66
cublc metires of canals have
been dug In the area under
voluntary service and food for
work programme. It will pro-
vide irrigation [acilities to 200
acrey of lands and some 600
families will be benefited un-
der the programme.

Crop production Is ex-
pected to increase by 360
metria tones, {ishes 2 metric
tones. plantation of 634 trees
and extraction of waicr from
2.000 acres of lands lol.owing
reexcavation of canals.

He said the present gov-
ernment is determined to im-
prove the standard of living of
the rural poor and the coun-
trv < agriculture sector.

The price ol fertiliser has

Italian cos interested in direct

been reduced with a view 10
increase agricultural produc-
tion. the minister pointed out
and ordered the concerned au-
thorities to supply

I_Sruliuﬂ
directly to dealers a
of the area

Pre.ﬂedwcrhyﬂurhﬂﬂ?

Chairman AKM Nazim Uddin
the meting was addressed

among others by Deputy
Commissioner AHM Abul
Kashem, TNO of the

Chandanaish thana Agimuddin
and BNP Secretary of the thana
Abu Taher

Hourly wage
in US may

INCTCASC
WASHINGTON. Feb 3:,
President Bill Clinton and
Democratic members of the

US Congress will propose rais-
ing the 4.25 hourly minimum
wage to 5 15 US dollar over
iwo years. congréssional offi-

cial sald yesterday. reporis

Reuter.

They said Clinton and the
lawmakers would unwveil their
proposal for a 90 cent incre- se
at a White House rose garden
ceremony on: Friday merning.
The White House scheduled a
rose garden announcement,

but did not disciose its nature. _

investment in Bangladesh

Mialy has observed with

These important

rate,

The growth
dround 4.5 per cemt,

‘interest that.
wcordance with what 1s happening in the main
Asian countries in the general and quick precess
nf transition towards a market economy, also the
CGovernment ol Bangladesh has started a process
nf privatization of the major public companies
and the liberalization of foreign investments, in
colaboration with IMF, IDA, the donor countries
and the |slamic Development Bank.
measures have already
permitted some positive achievements for the
economic development of the country. Starting
Adrom 1992, a marked decrease of the inflation
as well as a reduction of the public deficit
lalso thanks to the introduction of the VAT).
ive heerp obtained, Also to be noticed are the
crease of the reserve 'currency, and the
achievement of a selfsufficient food production.
rate of the econonty has been

the hilateral economic relations
between Italy and Bangladesh are based on a
reciprocal dynamism and on several interesting
g Bititiatives. Italy feels thal they are not yet up to
the effective potentials of the two economic

By M Zanini

in ratified.

tooperation,

Connires.

(M her agreements in force between (lie
Iwo couniries are in
cooperation. cultural and scientific cooperation,
deneral agreement on cooperation, and a three
vear  protocol

the fields of technical

ol technical and financial

The existing agreements are the results of
the need feit by the iwo countries to further
increase trade relations, direct investments. and
also (o encourage the setting up eof joint
ventures, and cooperation in fields of mutual
interest. It has been noticed in fact that the 1wo
economic scenarios present a rather high
“tomplementary”
investigated by entrepreneurs of the two

potential. worth to be closely

ltalian companies are potentially interested
it direct investments tn Bangladesh. Some of

them are already operating in the country in

various flelds of activity, among others in

Stitl.

infrastructures.
there |
opportunities to invest in Bangladesh, The low

cost of manpower in this country and the ltalian
advanced techno

4s Lhe leather indu

is a

larger number of

logy in specific sectors — such

Moneylink ATM's
Open 7 days a week |
Standard & Chartered

m;'sm pipeline

ISLAMABAD. Feb 3: Pakistan
and lran agreed to set up a

consortium for building a
pipeline to transfer Iranian
natural gas o Pakistan, Pet-
roleum and Nattiral Resources
Minister Anwar Saifullah said.
He told newsmen yesterday
that technical studies had
already been compieted for the
construction of 1600 km
pipeline belween Lhe lranian
port of Assaluielr and Pakistani

city of Karachi. The project in

the private sector will cost
from 3.5 te 4 billion US deollars
and will be comipleted in about
three yéars repdrts AFP.

Mandela govt proposes
new labour law

JOHANNESBURG. Feb 3:
Hoping to cap persisterit lab-
our uryest. President Nelsoh
Mandela's government prop-
osed new laws Thursday entre-
nching the rights of weorkers
to job security. join union and
strike. Hailed by labour leaders
as an essential step from
apartheid rule to democratic
reforms, the Labour Relations
Bill calls for an independent,
government -funded mediation
commission to try (o seolve
problems between bosseés and
workers. As Labour Minister
Tito Mboweni presented the
bill at a
Mandela warned the governm-
ent's patience had worn thin
with protes{ing workers who
have made a habit of occupying

buildings and holding hostages
i recent weeks, reports AP.

"US budget '96 shows
$196.7b deficit’

NEW YORK, Feb 3: Pres--
ident Bill Cliaton's 1.6 trillion
US dollars 1996 budget shows
a deficit of 196.7 billjon US
dollars for the 1996 fiscal year,
up slightly from the 192.5

billion US dollars he projects §

lor this year. the New York
Times reported in its Friday
editions. The paper citing
confidential galley proefs of

the budget th be presented to §

'ﬂmUﬁDmEtsam Vien .-
ried- on la,rl he
dnt-ﬁn:ﬂudll- bly stay in the

range of 190 billion US dellars
through 2005. This estimate
lalls {far short of demands by
Republicans--who now control
both houses of C - for a
balanced budget for the year

L 3

news conferepece,’

=

svstemns, Bangladesh is only at the 15th place
-l ameong ltaly's trade partners in Asia. Bilateral

TE ] 1 M trade figures related to the years 1992 and 1993

— make it particularly
« attractive for new joint ventures.

Among the Itallan companies already
operating in Bangladesh, the following are worth
to ‘be mentioned: Alitalia, ACIMIT. ABB . SAE

2002. reports Reuter.

Iran fighting to curb
flow of hard

I higher than expectation of commonman.

up 0.58 per cent.

show that there has been an overall increase of
50 per eent. the balance beingelargely i favour
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i BCIC International
¥, Tender Notice

fafrazfsa ot P el weafen erdi |

Castable

1g1mat

Managing Director, Chhatak Cement Co Ltd |
Chhatak, Sunamganj hereby in
on C&F (C) Chittagong/Benapole basis for supply of !
Tender |
FCCCL/8/94-95 dt 22-1-95. The tenders accompanied |

invites sealed quotations |

Enquiry No. PD/.

with 1% (one per cent) Earnest Mone y/Bid Bond and |

————————— e

the (1) The Controller of Accounts, BCIC Head Office,
30-31, Dilkusha C /A, Dhaka (2) BCIC Branch Office, |

4
tender documents will be available from the Office of !
I
6-Agrabad C/ A, Chittagong and (3) Chhatak Cement |

Co. Ltd. except the opening dﬂ}’ of the tenders. :

ECFC- 101-28/1/95
DFP-2292-29/I"
G-187

T T —

/*Rahimuddin Ahimed |
Adl. Ch. Manager (Pur) |
_For Managing Director. |

unchanged,

Titas Gas Transmission &

(A Subsidiary Company of Petrobangla)

105, Kazi Nazrul Islam Avenue
Kawran Bazar C/A, Dhaka:1215

Addendum No. 01 d‘t 02_ February, 1995

International Tender Document No. PD.
2312/364-REG dt 19 December '94 concerning
procurement of Gas Pressure Regulators

for items A.1, A2, A3, B.1 & B.2 separately. Bidders have the option to
quote for all or any of the items of the Price Bid Schedule, but they must
quote item-wise separate C&F prices. Contract awards will be decided on
item-wise basis instead of group-wise. A revised "Price Bid Schedule’

=

£]

- “¢onstructive eng
Myanmar because the policy °
had not encouraged the devel- -

$ 12.4b gas sdomd

BANGKOK. Feb 3: Thailand

and Myanmar signed a 310 bil-

lion baht (12.4 billien doltar).

,agreement Thursday for
*Thailand to buy natural gas
from the Yadana gas field in
the Gulf of Martaban, says AFP.

.Thai Prime Minister Chuan .
- Leekpai, ‘who presided over
the signing ceremony, hailed
‘the- 30-year agreement as a

"milestone in relations be-

ln maintain economic contacts

with Myanmar even if we don't
dlways agree with the regime.”

- government spokesman Akk-

rapol Sorasuchart said later. -
- His comments followed a
‘call by the Chairman of the
House Committee of Foreign
Affairs, Suthin Noppaket, for
Thailand to review support for
t” in

opment of democracy. -

This is the first time ’Iha:lland
has bought overseas gas. .

WASHING"IT}N Feb 3: The
Intematinnal Monetary Fund
executive 'board has approved a
record

The IMF cre.dit: approved

late Wednesday, were part of a
50-billion dollar US-led rescue

plan for Mexico announced

available.

reavides fur an |

IMF okays record

17.8 billion dollar .

additional 10 billion baht (400
million dollars) investment in
- the construction of a. 400-
kilometre (250-mile] pipeline
‘from the gas field across the

Thai border to Kanchanaburi
province.

The Yadana oil field is ex-

pected to produce 525 million
cubic feet of natural gas per
day, but it has an estimated po-
tential of 5.7 trillion cubic [eet.

Kanchanaburi proviiice 1o a
2.800-megawatt power plant
to be built in Ratchaburi

province. ———

"Russian finance
minister ill

M{}EEDW Feb 3: Ruasian
Finance Minister. Vladimir
Panskov has hE:'EIl taken to
hospital suffering from a se-
vere stomach ulcer and will
there for at least a month, a

clear he will be in.haspttal for

. at least a month,"” Olga Leonova

said by telephone.

Clinton's rescue plan fof

Mexice includes a- 10 billion
dollar credit from the Swiss-
based International Bank of

doMars will Be made a?aﬂl‘.'b’ie

from a 25 billion dollar US ex- -

change.stabilisation fund te
help Mexico, allowing Clinton

ﬂdinﬂ an adequate interna-

of Bangladesh.

Theé 1talian exporis to Bangladesh are mainly
juac hinery and spare parts. while Italy imports
man made and

essentially textile produets,
vegetable fibres,

As lar as bilateral agreements are concerned,
in 1993 Iltaly and Bangladesh have signed an
on promotion and: protection of
while an agreement on
taxation is ready

Agreement
investments,
avoidanee of dimMhle
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delivered by M Zanini, Hlead of the Asia
the Iltalian Ministry o] Forcign
occasion of the seminar bn

tracle oppartunities (n chglude:h" which has-
Just been held in the Italian capital Rome.) |
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Mitsubishi on Thursday.

The Mitsubishi 'Carisma’ will be produced for the European

market and is built in the Netherlands in. a joint venture with Volvo (Sweden) and NedCar

¥ (Netherlands).

17.8b line of credit to Mexi

io float the peso on December
20. sending the currency into

free fall and causing many for-
eign investors 1o withdraw

economies and increased
_volatility in other world ma:-

‘kets.
The aid provided by the in-

It also should at least par-

—- \F P Ehutﬂ

“The availabililty ol external
financing ... is ex to case
investors' immediate concerns

*about the situation in Mexico,

and reverse the overshooting

IMF statement said.
The US-led rescue plan is

set against the background of
Mexico's adjustment pro-

' grmlnhl:lpdr.nlmthﬂw

1995 objectives of Mexico's

account deficit from eight per
cent of Gross Domestic

of GDP in 1996

around nine per crnt in the
fourth quarter of 1995, from

more than 30 per cent in the
first quarter of the year.

"Economic activity is ex-

and the financial adjustment
work through the economy,”
said the IMF,

" "Whoever, it is expected to

The IMF said the adjust-
ment programme “provides an

adding that the support of the

TEHRAN, Feb 3: Iran is
fighting to curb the flow
abroad of hundreds of millions
ol dollars in hard currency
each yeasr that is depending
1he country's economic crisis.
Ascording to central bank gov-
ernnor Mohsen Murbakhsh,
only 800 million of the eoun-
iry's estimated 3.2 billion dol-
lars in hard currency:earnings
from rion-oil exports last year
returned to Iran, even though
many of the export companies
are associated with the gov-

hillion dollars, reports AFP.

Mitterrand, Kohl

discuss EU issues
. PARIS, Feb 3: Seeking to
reinforce the Franco-German
partnership in the European
Union, President Francois
Mitterrand and Chancellor
Helmut Kohl discussed EU is-
sues Thursday on the eve of a
key EU meeting. The
Mitterrand-Kohl talk, followed

Thailand is tb purchaﬁc ~ ministry spokes an said on !Eyir a dmpmir at the E;eédmtn

same 10 billion baht (400 mil-  Thursday, reports Reuter. ysees Palace. was as an

DIStribUtlon co Ltd lion dﬂllﬂfﬂ] of natural gas for "The ulcer suddenly became - —_— a - it R T R :rj informal diselssion, not a
power generation each year. very aggravated last night. It is Vi-itors of an Am=tordum motorshow stand around the latest model of Japanese carmake ~ummit, the palace said. But

the message was clear on the
day before a meeting in Paris
ol the European Commission.
France was seeking, harmony
with its most important ally.
while 'it holds the six-month

rutating presidéncy of the all-

poweérful EU Council of
Ministers, reports AP.

Above tender document is hereby amended as Yollows: E:fé;{;i“ft;;nh‘i?ﬂ h:;’;‘;“ ﬁi‘i::"nmf“'" s ,_.:E hﬂ;hrm The crisis® spilled over to of the dcpuﬁauun of the o Eﬂﬂ?} tl;:c *::;l;":‘ uu: h:ht ﬂr: Aussie finance minister
1 v - & [ i1 [} EII l .
1) Comparison will be made on item-wise total C&F Chittagong prices says AFP. An additional 20 billion  other shaky Latin American  rency that occurred,” ';cht 2 % relauumm; denies accusation

CANBERRA, Feb 3. Austra-
lHan Finance Minister Kim Bea-
zley ‘said today the governm-
ent's planned budget tighte.

; : Eie i : . i) ; | community will en- - ing would put spending cuts
replacing the original one at page 20 & 20(i) of the tander document is bei Tuesday by President Bill 'to sidestep Congress whiere . tefnationa short crisis in financial and  recover in the second half of | NNE F : R :
issued tg those gbddﬂrs who ha?re purchased/will purchase the above iendrz | Clinton, an IMF statement said.  approval of his initial 40 billion = able Mexico 10 meet ita m mh:nge S the year as financial conditions | Pefore tax hikes. contrary to

me fo The IMF's 18-month stand- dollar package of US loan guar- term debt, composed :mn— IMF  the stabilise.” the statement [ €conomists predictions more
document. Bidders are requested to quote prices as per revised format of | | Ac to the oy , Sa Tt o
Prica Bid Schechile: by credit for Mexico, ihe antees had:run into trouble. tially of 26 billion dollars in added. "Real GDP should grow 'Ifl“‘-’f'”““ was | "‘l*f'lﬁ.‘:f’iw:?}’ 3‘:1
largest-ever apprbved for e IMF said its record treasury bonds that come due . by around |.5/per cent for | !¢ minister aiso delen
- 2) B closing date 1s shlﬂed from 12 Feb '95 to 25 Feb '95. | nm;:gnber cnuntEindlmjeu T; mﬁ by credit for Mesico was  this y:rayr seitir s rang sl adjuﬂn!:lht*!" Faey lr:“r:t I;Bﬁ g whnlc.*p r “ Lihe government against
All other terms and conditions of the tender document shall remain billlon dollars immediately approved "with a view to pro- in interest on its foreign debt. Suttag INe r2iste 49 accusations it was irresponsi-

ble in delaying the fiscal tight-

.'d ‘Up to 10 billion dollars tional responsé to Mexico's fi- tially reassure investors, as was appropriate policy response to | ¢ning until the nexi budget in
WWW Wm more will be provided by the nancial erisis and giving confi- = witnessed in the spectacular Pm;:l;:; 'i?dﬂtsn:!?; Pt ::: current circumstances,” | May despite the knowledge
AL WM ﬁm ) - IMF to the extent that contri- dence to the international fi- rise im the stock market - ' ol that the ecconomy hﬂﬂ; been
: ; — Deputy General Manager (Purchase butions of governments and naneial system.” which closed with a 10.29 per internattonal financial com racing oo fast ltor months. re
E_E;FH it I ] l central banks fall short of this " Mexico plunged into crisis cent gain, its biggest since It also foresees lowering the munity” is crucial to (its) suc poris Reuter
target. after the government decided 1988 annualised rate of inflation to cess.’ '

tween the two countries.” say- hai - . -ials said. ernment. The country. mean-
also Money Receipt evidencing purChaSE of tender | ing It would have an impact 11.1}]1_hL b RGBSR bobite: 15 on thttrgrinh- 7
documents will be recm:ved up to 10-00 AM on 12-3-95 | beyond its strictly economic Thailand (PT1) 18 <0 " a 300- Y ey e
and be opened immedlattly thereafter the same day em::tent kilometre (18%-mili  ipeline by a short and medium-term
on payment of Tk 400.00 in cash (Non-refudnable)."The it s necessary for Thailand - from the gas dei... . poitl i foreign debt of more than 30



