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US Citibank to
open full
service branch
in Dhaka

¢ CHibank., the largest US
bank. will open a full-service
branch in Dhaka shortly. re-
ports UNB.

It announced here yester-
day that it had received a li-
cense from Bangladesh Bank to
open a full service branch in
Dhaka. The branch is expected

1o be open by June

The New York based bank
has been operating 4 represei
tative office 1 Dhaka since

April 1987. Citibank has been
providing ollshore correspon
dent banking services Lo the
local banks and other advison
services o its cuommercial
clientele.

Citibank's countryv corporate
officer S Snidhar s, Branch
status wilk enable us o provide
on-the-spot assistance tu cor-
porate cuslomers requiring
the services of a nmajor interna
tional bank.

“We look forward to work-
ing closely with local compa
nies as well as international in
vesiors and meeting Ltheir (i
I;Ia;ﬁldl I!Eﬂ:lb. added Sridhar.

e branch

strong activity in its global [i-
nance business. including ar
eas such as trade finance, lor
eign exchange. cash manage-
ment custodial services etc.
where iL_has a tradition ol ex-
pertise innovation.

United Insurance
branch managers’
confce held

The third annual branch

managers conference of the

» United Insurance Company

Limited was held on January

26 and 27 at the head office

of the company in the city
says a press release.

Presided over by the chair
man of the company M. Movee-
dul Islam the conference was
attended by all branch mana
gers and senior officprs.

Dr. Hafiz G A Siddiqui.
Academic Dean, North-South

: Unjversity delivered a lecture

on 'Strategic Management in,
: Insurance Industry’ in the con-
ference as guest speaker,
The chairman in his speech

urged all the branch managcrs |

and the development person-

nel to make vigorous efforts to
bring more and more business

for the company.

. _He said, the underwﬂﬂng
policy of the United Insurance
Company was always very se-

. lective as company’'s aim was

Lo build a farm economic base.
He said the company is giv-

ing every possible facilities to

‘their development personnel

and said such facilities will be*
' _further increased if they can -
bring more and more business

for the company:.
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Saifur critical of donors'

policy on compensation

Finanve Minister Saifur
Rahinuan vesierday said donors
policy on compensation |o
project-aflecied people is too
ambiiwous and requires W be
tuned with the socio-economic
realities ol Bangladesh. reports
UNB.

He was imauguralion a pa-
tional workshop on ‘Invelun-
tary Resettement and Rehabi-
litation Policy’ in the conle-
rence room of the National
Econemic Coancil (NEC) in
the morning.

Rahman. while admitting
“ruthless “ exploitation ‘ol peo
ple ip different develon
projects {n the p
caulioned th»
projects would crdd .
viable il the Workd Bank rescl-
tlement guideélines put too
much burden on l'cosls.

. He referred To resetddement
costs in the Jamuna Multi-
purpose Bridge Project (JMBA)
that shot up to 58 milion US
dollars from the Initial
estimates ol 16 million

The minister attributed the
high cost 1o the denor-insisted
compensation package for
JMBA which, according |lu
him. had not been reasonab
as per the country's standard
and -encouraged local vested
interests to manipulate ‘gov
ernment funds.

Citing above-the-market
land price offered to aflected
people at the 'Jamuna Bridge
site, he sald land prices along
side rivers were usually low i
the country .as the erosion-
scared people always prefer Lo
shilt to distant places.

that the World Bank's resel-
tiement conditions had irig-
gered government's recent no'
lo a proposed credit for a wa-
ter treatment plant in the cap-
ital

‘Resettlement policy has (o
be country-specific it should
consigler socio-political and
geographical features of a
country ... of course, we sup-
port adequate compensalion
but not excessive compensa-
tion .

Economic Relations Divi-
sion TERD)) has organized the
workshop as the World Bank-

I donors have stepped up

saure on Lhe borrowing

tuments lor providing
i Ximum compensation (o
those aflecied by anv develop-
ment projects.

The World Bank has de
cided not o [inance projecis
involving large settlement op-
erations umnless the govern-
ment concerned . adopts peoll
cies and legal frameworks for
resettlement with Iincome
restoration.

Officials directly involved in
land acquisition and resettle
ment at the field level. aca
demics, NGOs and donor rep-
resenlatives are participating
in the three-day’ workshop
sponsored by the JMBA autho-
rities and the World Bank.

While criticising the World
Bank's high -cost guidelines for
reseitlement, Saifur Rahman
also blasted past incidents of

painful displacement of people
without due compensation in

the name of develgpment.
“In the past, plights of af-

[ected persons were not

looked into. It was a uncaring
dcvrlnpmlml mindless devel-
opment.” he sajd.

Referring to Meonu Irr!g:
tion project. the minister said
many land owners were yet (o
get compensation even after
I years.

Saying that land acquisition
policy I8 “extremely inequi-
tious™ in Bangladesh, Rahman
sald poor people had often
been driven out of their lands
with meagre compensation for
land acquisition

He cited land acquisition in
Crulshan and Baridhara the cap-
ital's outskirts now turned into
posh residentlal areas for the
rich, and said: "poor farmers
were driven out up to Nar-
singdi with meagre com-
pensation while same politi-
cians, bureaucrats and busi-
nessinen became millonalres
overnight .~

Salfur Rahman also criti-
cised some ministries and
government departments for
acquinring land far above the ac-
tual requirement

Outlining the Wurld Bank
policy of resettlement. the
bank s resident mission chief,
Pierre Lendel Mills, wid the
workshop although the latest
land acquisition policy of the
governiment! matched the bank
policy. land registration and
compensation payment ofteg
(aced delay

The visiting World . Bank

. Director for South Asia. Paul

Iseniman. also spoke al the in-
augural session. ERD secretary

Lufullahil Majid and Addiuunal
Secretary Mahbub Kabir were
other speakers

Rahman also pointed oul
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The third annual branch managers conference of United Insurance Company Limited was
held on Jan 26 & 27 at the head office of the Company in the city. M Moyeedul Islam,
Chairman of the company, is seen addressing the conference.

Notice of RHD Inviting
Tender

1 Tender Notice No

98 BRD of 1994-95.

*2 Name of work Construction of repairing by WBM and

seal coat from 34th (P), 35th, 36th

(P), 37th (P), 38th, 39fh (P) and 40th

KM of Barisal-Jhalakathi-Bhandaria-

Pirojpur Road under Barisal Road

Division during 1994-95. (Ch. to: Barisal-

_ Jhalakathi-Bhandaria-Pirojpur Road).
3. Estimated cost Tk 30,71,921/00
4. Eamest money Tk 61,439/00 S

5 Time allowed 50 (Fifty) days.

*l1 & Eligibility of A" 1o "C" class enlisted contractors

contractor

under general category of the Roads

and Highways Department.

7 Name of
offices where
tender docu-
. ments will be

Qffice of the Executive Engineer, RHD,
Road Division,
EhalafPtmjpurfPlannmg & Division
(P&D), Sarak Bhaban, Dhaka/Planning

Barisal/Patuakhali/

available and Design Division, Barisal/Sub-
: Divisional Engineer, RHD; Road Sub-
Division, Barisal/Jhalakathi/1st Line
Workshop Sub-Division, Barisal during
office hours on all working days. No
tender form will be sold on the opening

date of tender.-

8 Name - of : Additional Chief Engineer, RHD, BansaJ
offices where  Zone, Barisal/Superintending Engineer,
tender bids will RHD. Barisal Road Circle, Barisal/
be received Superintending - Engineer, RHD,

Monitoring Evaluation_ Circle (P&D),.
Sarak Bhaban, Ramna, Dhaka/
Executive Engineer, RHD, Roat
Division, Bafisal/Patuakhali/Bhola/
Pirojpur. |

9 Last date & Jp to 12-30 PM on 27-10-14018/
time of receipt .  9295E
of tender

10 Date and time At 12-45 PM on 27-10-1401B/9-2-95E.
of opening of )

Dids
Munsi Mostafizur Rahman

DFP-1849-24/1
G-153

Executive Engineer, RHD
Barisal Road Division
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BEIJING. Jan 28: China has
issued a new regulation that
bans unreasonably high prices
and excessive profits, news
reports said Saturday. reports
AP.

The new regulation. which
took effect immediately, ap-
plies: to producers. whole-
salers, retailers and suppliers
of services. the official Xinhua
News Agency .and  major
Chinese newspapers reported.

Some businessmen have
taken'‘advantage of loopholes in

-China's newly emerging mar-

ket system to gain huge profits
by fraud. price manipulation
and ‘mgnopolizing the market,.
said Luo Zhiling, deputy minis-
ter of the State Planning
Commission.

The new regulations, to-
gether with previous laws on
unfair competition and price
labeling, are intended to cluse

“the loopholés, Luo said.

« Price fraud is a major factor
in China's mpre than, 20 per

China issues ban on
exorbitant profits -

cent rate of inflation, he said.
Those who are found in vio-

lation of the new regulations

will be [ined up to five times

Kl it they would have ob-
Lal, i, seripvs cases of
profiteer,, v = ~involve
lreavier peia'ie- W re-
poried. |

Many people .re uury

about exorbitant prices., the
People's Daily said in a front-
page commentary.

The new law is meant to
help hold down inflaton. pro-

tect the rights of consumers.

and "reassure the public,” and
promote the healthy develop-
ment of the socialist-market
economy. the commentary
said.

In one example of high

prices,
reported a Canton hair salon

récently was charging 1,338

(157 dollars) for a haircut,

aboul the average morthly

wage in the city.

_Uphold ptofegsnonal skills,
Majid tells engineers

Agricullure. Irrigatiopn, Wag -
ter Resources and F Cﬂn-
trol Minister M Majid Ul Haq
yesterday -called upon the
water and power engineers to
develop - their professional

skills and efficiency for sus-

tainable .development ol the
country, reports BSS,

"Uphold your standard’ of
works so that the nation
might get the long-term bene-
fits.” he said while addressing
the 28th annual conference of

Bangladesh Water and Power=

Engineers’ Assdciation, thé fo-
rum of the water development
bobard and power development
board engineers.

Water Resourees Division
Secretary Nazrul Islam, Chair-
man of Power Development
Board Kazi Golam Rahman,
Chairman of Water Develop-

. ment Board Engr.

M Majidul
Islam, Chairman. of Dhaka
Electric Supply Authority Engr

"A KM Amanul Islam Chow-

dhury and general secretary
of the association Shahid Ah-
med also spoke at the function
held at the Institution of
Engineers here.

President of the aﬂuﬂciaunn
Liakat Hossain chaired the.
function.

The minister said the policy
of the government is ta ad-
juglge and evaluate everyone in
governmenl! service on the ba-
sis of his professional skill and
efficiency. He urged all con-
cerned to look into the gov-
ernment service structure
withh an open mind and wider
perspective to remove all
misunderstandings between
different government services

il i

the Guangming Daily

i

|

e .l i
. ™1

Fowler saxs

Dhaka-UK trade .

ties growing

rapidly

British High Commissioner
Peler J. Fowler said here yes-
lerday the bilateral trade be-
iween his country and
Bangladesh is growing rapidly
and there exists tremiendous
scope for further growth of the
same for the benefit of the two
countries. re BSS.

Fowler gave the auuranc:
that British investment would
come
said “we are making efiorts to
get people here. We want to
see Lhe country prosper .

He was exchanging views
with the members of the
Metropolitan Chamber of
Commerce and Industry on
British-Bangladesh trade rela-
tions.

The British High Commis-
sioner suggested further im-
provement in the infrastruc-
ture. reforms in frame-
work dnd the st of civil’
service and change in attitude
together with raising the gual-
ity of education with a view o
creating better éhabling envi-
ronment for attracting H’EI‘I‘I

investment in Bangladesh.
He also wunderlined the

Che Daily Star

USINESS

to Bangladesh and -

need for utional upgrad-
to the great poten-
of the

President of the
tan Chamber of Commerce
Industry M Anisuddulah wel-
comed the Airitish High Com-
missioner.

British Deputy High Codh-
missioner J R Nichols and Di-
rector of South Asia Group of
the UK Department of Trade
and Industry. London, Adrian
Hockney also spoke on the oc-
casion.

Fowler referred to the im-
age problem of the country and
said there are lot to do about
lo improve the reality and
thereby get rid of the bad im-

Describing the relations be-
Iween great Britain and
Bangladesh as 'very good”, he
referred Lo the.recent visit of
foreign secretary Douglas
Hurd. British trade delegation
in November last
pation of a big dele
the just concluded Eurumunqr
conference.

He said the proposal for
selfing up a British-
business forum put forward by
chamber

the Metropolitan
could be explored,

WEA meenabazar

tomorrow

A day-long exhibition and
nabazar organised by Wo-
en Epntrepreneurs Associa-
ion (WEA) will be held*tomo-
row (Monday] at Eskaton
Ladies Club in the city, reports
UNB. ,
A wide collection of WEA-
roduced handicraft. fashion
wear. jewelleries, poultry
products, processed foods and
embroidered goods will be on

display and sale from 10 am to
S5pm, said a WEA _press release
resterday.

Ba;gladesh Oxygen
‘holds AGM

The 22nd annual gemeral
meeting (AGM) of Bangladesh
Oxvgen Limited was held at a
local hotel yesterday, says a
BQL press release.

Al the meeting, & final divi-
dend of Taka 3.75 per.Share
(37.5 per cent), involving a
payout of about Tk 48 million,
was declared. Together with
the interim dividend. of Tk
6.00 per share (60 per cent)
already declared and paid, the
total dividend for the last fiscal
year stands at Tk 9.75 per
share {97.5 per cent). The to-
lal dividend payout for the year
will be néarly Tk 124 million.

The Chairman, M Syeduz- °
zaman, observed that the cotn-

pany again grew last year in
spité of a generally unspec-
tacular economic envirdhment
and’ expressed optimism about
the future,
Shareholders

were i

eforgnied that implementation o

the industrial gases expansion
prograrhme s progressing sat-
isfactorily and that the new
plant is expected to be in pro-
duction by the end of June this
year. Modernisation of the
welding electrode manufactur-
ing facilities is also progress- '
ing well and a modern plant is
expected to be installed and
operational in May of this year.
Shareholders voted at the

| meeting to change the name of

the company from "Bangladesh
Oxygen . Limited" to "BOC
Bangladesh Limited”, in lihe
with the BOC Group practice
worldwide. Members also vo-
ted to amend the Articles of
Assoclation of the Company in
order to comply with Lthe re-
guirementssof the Companies
Act 1994 and to fulfil other
administirative imperatives.
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Peter. 4 Fowler, British High Commissioner in Bangladesh, seen exchanging views with the
members of MCCIl at the Chamber Bhaban mﬂll}' M Anis Ud Dowla, MCC] President

sitting next to him.

Major oil cos flex r muscles to

salvage profit margins

LONDON, Jan 28 Major ofl
compafiles llexed their mus-
rles o salvage profit margins
from oll refining this week.
supporting oll nroduct prices

and depressing crude ml re-
poris Reuter
World henchmark Breot

Blend crude utures for March
gelivery Lrade 31 cents softer
al 16 368 US dollars per barrel
by 1714 GMT yesterday, hav
ing lallen over 70 cents in the
last two days.

By limiting the amount of
crude ol running
their feflineries, ol companies
are hoping Lo eal away al bur
geoning stocks ol unused heal
ing fuel and at the same time
boost demand and prices lor
crude off.

"By announcing run cuts,
crude oil has suffered while oil

throughe

protducts have held steady.”

said Ahined Awa. a broker at
Prudential Bache Futures in

London
- stocks of heating fuel In the,

|2 European Union countries
al the end ol Decembér were a

manmnunoth 25 17 milllon bar-
rels above December 10993
levels at 304 28 million.

Al-Awa added that through-
oul reduction al Europegn re-
fineries was ultimately a bear-
ish signal lor all oll prices
products and crude

There may well be less
output “lrom refineries, but 1
demand is weak (hat's still
bearnish ler prices.’ he said

fraders o1l New York's fu-
tures trading pits spld gasaline
lutures heavily on news that
New Jersey may not enforce
the use of a new cleaner grade

ul gasoline in its sales at the
purnp

State officials in New Jersy
argued that they have almost
atlained their poliution targets
and are unwilling to enforce
expensive winter regulations
controlling fuel quality.

‘We [eel we've done a lot W
improve our air quality.
were nol in atlainment,
very close,’ saxd may collings
of the New Jersey department
ol environimental protection.

Traders said that If New
Jersey does not enforce clean
gasoline regulations. demand
lor Lhe grade will fall,

On the New York mercan-
lile exchange, unleaded gaso-
line futwres for February deliv-
erv traded 1 .24 cents down at
20 40 cents per gallon by 1711
GMT

US, China make slow progress in

talks on copyright piracy

BEIJING, Jan -28: NS and
( hinese negotiators made slow
progress in last-ditch talks on
copyright piracy in China and
pledged to work through the
weekend in an effort to avert a
trade war looming just one
week away. reports Reuter.

"Discussions beiween the
US and China on intellectual
property rights continue.” the
US embassy said. :

“The talks to-date have
been constructive and hard-
working. Negotiations are ex-
pected to continue ‘through
the weekend."

China s seven-day lunar new
year holiday begins on Monday,
with nearly all public servants
enjoying time off the celebrate
they year of the pig. But the
Chinese negotiators® in the

tailks may have to sacrifice

their holiday. v

Washington in pushing
Beijing to- improve protection
ul US copyrights, trademarks
anctd patents, which
breached at a cost estimated
hv US industry at nearly one
billion dollars a year.

US irade representative
Mickey Kantor has threatened
to impose crippling tariffs on
2.8 billion US dollars worth of
Chinese exports after February

-4 il Beijing fails to show that it

is working effectively to com-
bat piracy.

Washihgton. also is pressing
Beijing to open up a potentially
huge market by removing bar-
riers that US movie and music
industries have found virtually
impenetrable.

China rejects the punitive
tariffs as patronising bullying
and has vowed to retaliate with
the trade sanctions of its own
raising the prospect of a dan-
aging pacific trade war.

are

Foreign Ministry spokes-
maii Shen Guofang said on
Thursday that the gdp between
the two sides was “not very big

and could be  overcome
through calm earnest
negotiations.

Negotiators returned to_the
bargaining table on Tuesday
after taking three days to con-
sult senior trade officials over
their latest compromise pro-
posals.

US business sources close
to the talks say the two sides
appeared to be moving towards
hplding a final round of talks in

" Washington in the final days

before the sanctions deadline.

They said China hoped to
raise the talks to-a higher
diplomatic level — between
Kantor and Foreign Trade
Minister Wu Yi.

. Leading the US team now is
Depuly Assistant Trade repre-
scilative Lee Sands, branded
by the officials China Daily in
December as a progress in-
‘hibiting "bogeyman.” '

The US movie. fousic and
software industries have called
China the world's worst intel-
lectual-property thief. -

US officials and industry
lobbyists who visited last week
said Beijing has taken only
cosmetic steps to end piracy
‘while ignoring about 30 plants,
some state-Owned, making
millions ol take laser and
compact discs a year for ex-
porti. They allege that whole
ministries are run on pirated
software and that poor en-
forcement against CD plants
indicates that local govern-
ments are growing stronger
tinin Beijing.

The Chirnese government
s:avs it has made great progress
in legal protection QI' copv

" BIBM A H M

rights and is improving en-
lorceinent of a raft of new in-

tellectual-property laws.

SIA's eventful
year '94
SINGAPORE..Jan 28: The
Singapore Airline's biggest air-
craft order worth 15.7 billion
dollars, the arrival of the first

MegaArk B747-400 ter;
the award from Air Transport

" 'World magazine as best airline

for the past 20 years: the sign-
ing of a ncg profit-sharing
agreement: e partnership

- with India's TATA Industries:

the SIA Gru:gs various over-
seas joint tures — these
were some of the milestones of
an eventful year, says a press
release.

The year began with the
announcement in the summer
schedule of five new destina-

" tions for SIA' and SilkAir —

Manado (from 21, March) Cape

.Town (25 March). Hangzhou

{30 "April), Chiang Mai (31
May] and Abu Dhabi (] June).

BIBM course on
lending risk
analysis ends

A 12-day course on “Len-

ding Risk Analysis” conducted

- by the Bangladesh Institute of

Bank Managemenlt (BIBM] e,
ded in the city vestérday. says
a press rejease.

The course highlighted the
various aspects of lending risk
analysis. < = #
* The Director General of
Nurul Islam
Choudhury presided over the
concluding session of the
COUrse,

=

Bangladesh Oxygen Limited held its 22nd annual general meeting in Ihe city vesterday. Seeén
in the picture arer (from left to right) Company Secretary A M ( haudhurv Managing
Director A Hasanat Khan, Chairman M Syeduzzaman. directors D W Parr, Zeaul Huq and A

H M Kamaluddin.

If
were

[ L



