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seimxl the opportunjly o Lalk
bilaternl matters, particularty
CCONOIMIK rm--um. Al Lhe
talks. both s agreed o ex'

The 1wo sides have q.rud
te hold the next meeting of
the Juinlt Commission fn
Dhaka within the next six
moniths.

Bangladesh delegalion

are o work oul details of such
arrangemeints. .

It was also decided at the
talks that Bangladesh Bunan
and Air Lanka oflicials would
work oul the

implementing an

by the two countries.
The two airlines would swap
flights o each other's
once the details of route plan-
mmd traffic rights are
out.
Sri Lanka has offered tech-
nical cooperation in the tea
as well as training of
teachers. Colombo
also olfered lacilities for vo-
cational training for Bangla-
deshis and also scholarships
students in agriculture,
forestry. archacology and

i

i
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" to-day life of the people of the

two couniries. she said, is
striking.

Besides a common culture,

the Sri Lankan President said.
there exists a common mode
of dress and a mmnnr\ cul-
sine.
. The distinguishing mark of
‘the friendship of the wo
countries. she said, is that “our
two countries have always ex-’
tetsded a hand o each other n
times of need.”

The Sri Lankan President
said the traditional [mendship
had recently been (urther
strengthened by developments
M economic relations ol the
two countries. Not only do we
seek o expand the wolume of
bilaleral trade between us but,
together, we have agreed to
" promote jointly the regional
trading arrangement knowr as
the SAPTA. she said. "Our joint
viddeavours W iake the SAPTA
a reality will sofn bear fruit,”
she hoped.

While the indusiria) secior’

has olfered employmenr o
many Sri Lankans in

Bangladesh, Sri Lanka Is pro-

in the field of. htghﬂ edu-
cation, she said. Sri Lanka has
siudents from Bangladesh
studving in Institution of

higher learning in Sri Lanka

while there are many Sri
Laukan students who benefit

from the opportunities of pur-
suing thwir tertiary education

in Bangladesh.

PM 's banquet speech
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the region.

She parttcularly mtnllnut-d
the South Asian Preferential

Trading Arrangement (SAPTA)
and stressed the need for a
collective effort for its jmple-
mentation, :

Bangladesh and Sri Lanka
could play a pioneering role in
_this respect. the SAARC chair-
" person said.

She hoped that the two
countries. inspfred by the
SAARC spirit, would work to-
gether to Improve qualitative
changes in standard of living of
the masses in the region
where one-fifth of the world's
total population lHve. .

Focusing on bilateral rela-
tion between Dhaka and
Colombo, Begum Zia ' said:
“Bangladesh and Sri Lanka are
bcund with strong ties of
eommon heritage and cullure,

The 1wo
commitied to the

the United Nations, the Non-
Aligned Movement, the Co-
mmonwealth and the SAARC."

She mentioned that the |

Referring to Bnnghdenh 5

effort to improve relations

with the countries in the re-

vouniries are
of

and called lor more tnrhln'l
ol business and ecanemc .
egations.
in this context, Begum Zia
the Sn Lankan-side ol
the economic liberalisation
polictes in Bangladesh adopted
by her govermment since 199 1.
The Bangladesh side ap-
preciated the new initiative ol
the governmeni of President
Kumaratunga in starting a
precess of dialogue and the
ceaselire reached with Lhe

Tamil Tigers (LTTE]

Officials said the Sri Lankan
side appreciated Bangladesh s
role in breaching the idea of
SAARU and in  launching the
sevelnl - haton lwrum

The Sn Lankans have been
consistent jn their support for
regivital cooperavon and they
wani that SAARC should be
further strengthened " sald a
meniber of the Bangladesh

delegaion.
On SAARC miatters,
Colombo has that the

SAARC council of ministers’
meeting should be held more
frequently to make the council
more active and rﬂmlvr
Colombo ailso

the SAARC secretariat shﬁuld
be restructured and strength-
ened.

Begum Zia said that Bangla-
desh. as the current chairper-
son of SAARC, is committed to
charting new directions,
approaches and stralegies for
SAARC which, since its
inception, has made ‘ good
progress.

The Blnglldeﬂl Prime
Minister's current visit, her
fourth Lo this island nation, s
secnn here as significant: as
Begum Zia has been Lhe first
head of the government visit-
ing heére since the People s
Allance governmemt of Presi-
dent Chandrika Kumaratunga
took over In Sri Lanka.

Russia shoots
down missile

MOSCOW. Tan 25 Russian
alr defences today shol down a
nmuss'lo apparently lred fron o
courtry in northern Europe,
Interfax news agency said
quoling an informed source i
Moscow. reporis Reuler.

The agency quoted the
source as saving the missile.
which was violating Russian air
space. was destroyed at 10.30
am (0730 GMT) today. -~

"According to his words

"the destroyed nussie. whose

parameters are being deter-
mined. was launched {rom the
lerritory of a country in north-
ernt Europe.” the agency said
i ils report.

There was no immediate
confirmation of the alleged in-
cident by any other Russian
news agency or by authorities
in Moscow

World Bank team
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. The World Bank official

took pesitive note ol the gov-
ernment’s efforts and progress
made recently in the energy
sector. a government handout
said.

The E.ncrg_y Minister ap-
prised the World Bank
Director ol the progress and
presemt position ef some on-
going projects aided by the
Bank in gas sector. He also
briefed on dhe progress of the
power ~séctor reforms package

Beeum Zia  in her speceh
drew the atténtion of Lhe
Lankan President 1o the ad-

verse ellect on Bangladesh's

' socho- economic conditon, cau-

sed by the unilateral with-
drawal of the water of the
Ganges at Farakka and its up-
per reaches,

“We are lrylng lo reach a
negotiated settlement with
India by ensuring a fair and
equitable sharing of the Ganges
and of other common rivefs.
We dttach Im
su of a friendly country
like Sri Lanka iIn this vital
matter.” she said.
~ Earlier. Begum Zia flew in
here this afternoon to a red
carpet reception beginning a
two-day official visit to Sri
Lanka at' the invitation of
President Chandrika Bandar-
natke

. On arrival at the Katu
Intérnational Airport, the
SAARC chailrperson was re-

ceived at the gangwa Sri
Lankan Foreign Hlnlzl;’hh-

shman Kadirgamar and Minis-

ter for Transport, Environ-
ment and Women's Affairs
Srimani Atfuladmusali. i

After signing the Golden
Book — the ,visitors’ book for
the dignitaries — at the
Katupayake airport, the Ptimhe

Minister and her entourage

portance to Lhe .

1
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United Stiates First Lady
Hillary Clinton expressed keen
desire 0 learn more about the
Grameen Bank acuvities and
wished 1o visit I‘:hn;hduh for
thus purpose. reports BSS

She said this while meeting
with Professor Yunus at the
White Honse last Monday. ac-
cording Lo a message received
i Dhaka yesterday .

Prolessor Yunus called on
First Lady Millary Clinton and
briefed hey on the activities bf
the Gr Bank in empow:
ering women of Bangla-
desh HWe also updated her on
the replication ol Grameen
Bank In other countries
ineluding the USA

Prolessor Yunus had rmet
Millary 10 1986 Out of that
discussivi. a project calied
“Good Fund™ was laun-
ched i’ . Mrs Clinton
maintains her interest in the
project. :

Professor Yunus extended
an invitation to Mrs Clintdn to
visit Bangladesh to seg the
Grameen Bunk in :
The First Lady thanked him for

the mviuumnﬂmt-l

she would welcome the op-
portunity to visit the Grameen
Bank in Bangladesh in the near
future. -
Professor Yunus presented
her samples of the Grameen
check. a handloam (abric pro-

duced by Bangladeshi weavers,

Mrs Clinton was impressed by
the quality of the handwoven
fabric,

12 shops gutted
in Barisal
From Our Correspondent

BARISAL, Jan 25 Twelve

shops and four houses were

gulled in a devastating fire that
broke owt in the small hours
lm‘lnr in Barisal town.

Toperty worth abovat Faka
M) lnkh was destiroved in the
lre, ortginated from electric

short circuit in a shop. Two
hotels, two video shops. two
frocery shops. one barbar shop
and a library were burnt to
ashes

HC hearing
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Fhe applicalions were
scheduled to be taken up ves-
terday. Bul due 10 the Oppo-
sition's dawn-to-dusk hartal
vesterday. these have been
listed for today s hearing ' said
Barrister K S Nabi. counsel for
Sheikh Hasina

The other writ, against the
Speaker and the secretary of
the Parliament secretariat: has
been filed by one Md. Alauddin
Khaled challenging the re-
spondents delay in disposing
ol the MPs resignations.

Hearing of the two writs
will do pend on the decision of
the High Court bench about
the applications filed

On January I8. the bench
issued rules on the respective
respondents asking them o
show cause within a week. The
bench also ruled that the writs
would be heard analogously.

In their " applications. the
Opposition leaders have stated

that since the queslions raised

in the writs involve important
constitutional and lega)

the pelitions deserve

by a larger bench.

Morshed's remark
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atlenton has been drawn 1o a
newspaper report  which
quoted Morshed Khan as say-
ing that Sheikh Hasina would
be invited to chair the closing
session of the investment con-
ference.

"We protest such irrespon-
sible statement by the Pri
Minister's Special Envoy.
Just ried 1o confuse the
ple.” Prol Sayeed said.
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feel confident as international
inwvesiurs from Eu about
the prospects here,’ said. -

541l Derringer of the
international Development
Enterprises said he pvas highly
pleased by the presentation of
Latifur Rahman, a leading en-
irepreneur, about food pro-
cessing and agricultural .
lunities in Bangladesh. m
I8 a tremendous scope In agri-
culiural products like oil
secds. vegetable and food pro.
cedsing  possibilities which
Bangladesh could sell outside -
he meabdd

Ralig Ahmed. an expatriate
Bangladeshi from Coopers and
Lybrand LLP based In the US
felt that the Dhaka Sitock
Exrhange should be capitalised
lor foreigners investment op-
portunity He said that there
were three types of risk in the
loral market These were re-
lated 10 hquidity. polttical and
social aspects
Phillip Wu Chong Quan of
the Singapore Trade Deve-
Yopment Board suggesied
Bangladesh keep up its re.
forms programme. He said the
privaie secior should receive
more encouragement. He In-
formed this correspondent
that a rade delegation from
Singapore would visit Ba
ladesly shortly o part
see the food sector

Clarence Chan of DUTA
international Finance Company
of Hong Kong said that his
I'Tny was impressed by the
conference and would project
the market vibrancy to Its
thents back home He. how.
1ver, observed. "It is a pity for
Vil country o have sirihes

1itical activities have 1o be
u proved and rationalised” for
« nouraging overseas investors

more.”
Khalid Raja of Cora Cola
Corporation covering Seou

theast Asta sald that bhe had
lward aboul people being im
pressed aboul the liberabsation
progrumine “We have to draw
a line between investment
touing froun abroad and the
development ol the steck
thathet hwere " he sad

Bangladesh High Commi
ssioner 1o India Faroog Sobhan
siid. "We have seen a ot of
interest {rom local and foreign
Jnvesiors. Besides the con-
lerence had been very ed-
ucative lor our own private and
governinen! seclors.”

The scinor diplomat, who is
expecied to join as the new
Foreign Secrgtary shortly. in-
formed that there were ecight
Bangladeshi envoys attending
the conference which he
hoped would "Help us directly
in our task in promoting for-
eign investment for the coun-
iry.*

He said. "Our prospects are
as good. if nol betier, in cer-
tain sectors than other South
Asian countries.”

The participants who have
come have been able to see for
ihemselves the investment
prospects and poltentialities.
he said, and added: "I our
share market can go up to one
billion dollars in one year. if
we can have more scrips in the
marke(. including offerings
from public sectors. in two
years Lhe market should réach
a few billion more.”

Rashed Ahmed. ambassador
lo Japan. said that somne of the
critical questions have been
answered for the benefit of
loreign investors and this had

helped 10 remove soine of the
distorted perceptions about
Bangladesh. _

The envoy saud that after his
return o Japan. arrangemenls
would be made to hold a series
of seminars in different cities
Lo create awareness. Japan, he
sald. was in the stage of reloca-
tion of many industries and
"some could come Lo Bangla-
desh when they know about
the prospects and security we
arc offering.”

M Aminuzzaman. Depuly
Man.-.uimg Director of Eusiern

oriented towarsds (he capital
market and it would be better
W more conferences were or-
ganised on direct investment
prospects

Anwarul Amin, a wetéran
‘banker and chairman of Equity
Resources, observed that the
conference provideq the over-
seas investors (o Bangladesh
firsthand. which was impor:
tamt since Lhey had been
mostly introduced 10 the coun-
iry through brokers and
agrits

"Despite the global slump in
the equity market the interest

there ili Il-quldlunn
problem. which should bhe
overcomme

Latulur Rahman a lormer
president of the MOCL said
The participation lnspite of
the dislocation. is a clear
demonstration of the enthusi-
asm which the buysiness com-
munity was feching One will
nol expect from this meeting
— for money 1o flow from to-

mwarrose — bDat 1 will aet as an
invesimwent tor turther invest-
e nt
Salian F Rahman
dent of the FBOCCL, saud: “As an
image building exercise the
Was very sucress-
ful. The success of the confer-
ence. is nel necessarily mea-
sured by the amount of in-
vestiment thal comes out of it

Sulmman said that all emerg-
ing markeis are nervous be-
cause of the Mexican crash.
"One good result is that il
there was any danger ol the
Bangladesh markel going
down. | think this conference
is going Lo give the local mar-
ket .1 lot ol confidence.”

He felt that there should be
a follow-up of similar meetings
and get-logethers and added:
1 think. in the long term. the
oulcome would be good.’

Abul Hasan Chowdhury,
Chairman of the International
Affairs Committee of the
Awami League. said a great
deal of enthusiasm has been
shown abouts the mvesiment

potential in Bangladesh.

Jamaluddin Ahmed, a
former Deputy Prime Minister.
saidl that the ronference had
been able to open up the
tremendous investmenl oppor-
tunities. particularly the stock
market. He said that a great
number of young entrepre-
neurs are now keen lo’ invest.

“This did not happen even
two years ago, That means Lhat
the government's economic

" policies .;u'l: now working.”

Investment confce ends
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is total. reforins will continue,
it won't be stopped.” he said.
“The government is fully
commitled to creating the
most hospitable and enabling
investment climate,”
said.

ing to a question,

Salfur Rahman. however, ac-''

knowledged that the pace of
reform has slowed down re-
cently and attributed it to the

mr:ﬂﬂannelnlherﬂorm

Hdurm
hulll resistance; there-
many vested interests.”

However, he assured that

are

Saifur

. fers Lhe most ideal

reduces

- We will

agreed with & questioner that
there is an existing gap be-
tween policy formulation and
implementation, saying the
impléementation of reform
measures is difficult In a
Set-u
However, he I]bl.'ut'.lll'rlmm!l out

that the government's
implementation capaci

- improved in recent years. "We

are lmproving our

., lation capacit hl.tlmnmhnm
prevailipg political unrest and i :

improvement is needed.”

Saying that Bangladesh of-
grounds for
investment- in this region,
Sallur Rahman urged interna-
tional investors to come for-
ward with foreign direct in-.
vesiment (FDI) in the country.

The government is more in-
terested In attracting direct
investment, he said, as it cre-
ates and
goods and services in turn
. "Reduction of
poverty is the ultimate success
of our activities.”

He also the non-resi-
dent Bangladeshis livi
abroad to come forward wit
investments in the country.
“We are looking towards you.
you with full

support, including: funding

suppqrt, “even withoul collat-
eral.” he promised.
Impressed by the success of

the conference. the finance
minister announced the hold-
ing of a similar copference on
attracting FDI to Bangladesh
next year and requested (he
BOIl and Euromoney Lo organ:
ise it.

The Euromoney managing
director readily agreed to the
proposal.

The press briefing was dlso
attended by M Morshed Khan,

Special Envoy to the Prime

Minister, and BO! Executive

Chalrman M Mokammel
Haque, |
Pointing to the success of

the conference and the poten-
tial to attraet foreign invest-
ment in the country, Morshed
Khan, however, emphasised
the need for a ha s ap- -

proach in Implementing the
reform programme. "We have

uet our acis together.” he

Noting the tremendous en-
. thusiasm shown by the foreign
ﬂﬂlﬂ at the conference,
Mokamme| said that i
would go a way in project-
ing the investment opportuni-
Hﬁmmm

presi- -

|

LDF demands 30 pe
DA for industrial
©  workers
By Staff Correspondent

The Left Democratic® Fromt
(LDF). & combine of 10 left-
leaning parties. yesterday de-
manded 30 per ceft dearness
allowance lor workers in view
of the price hike of essentials

port in m;- sector owned
jute, yarm and textile mills.

Talking to newsmen at the
Workers Party office. the LDF
leaders also demanded com-
pensation to workers kifled or
injured during a 72-hour pro-
gramme that ended Tuesday
and punishment to police offi-
clals responsible for atiack on
workers.’

The LDF will hoid a rally at
Noor Hossain Square at 4:00
pm today and bring out a pro-
cession protesting 'harass-
meni{ to workers. [t will also
organise meeungs at . differemt
industrial belts of the
from February 1 o 9. the
combine leaders said.

aleo  wounded while mw Hédal,
25 susiained bullel mpurjes o
the Nagarir Char cventre. Al
east nine others were injured

BNV candidate Shahjahan
Mia was leading having s
cured 19614 voles, while two
independent candidates — Dy
Bacislan Adarn (syrnbeol- bulloek
cart) and Shahidul Haq
(bicyele] had polled 15981 and
2130 votes respectively

Counting of votes in all 90
polling centres of the Nalore-3
consiitiwney showed BNP can-
didate Kaz Golam Morshed got
28 I KT vules

His nearest rival, Abdul
Jahl Bablu (symbaol-jar). an -
dependent. got 7020 wvolgs
while another independent
candidate Nazrul Islam (bul
lowk cart) secured 4 197 voless

Out of a wial ‘1.53,802 eh-
gible vaters. only 39.740 vol-
ers ofr a mere 25.84 per cent
cxercised Lheir right ol [ran-
chise in Natore.

Results from 17 out of 53
poiling ceritres in the Baker-
ganj-6 constituency showed
BNP candidate P Ab-
dur Rashid Khan in the lead
with 36.180 votes while two of
his independent rivals — AKM
Enayet Hussain (bicycle) and
Adv Abdur Rob Majumder
(aeroplane) had secured 1143
and 1095 voles respectively.

Results from the Sherpur-3
constituency were not available
till filing this report late last
night. '

The opposition political
parties have boycotted the by-
elecions demanding elections
under a neutral caretaker gov-
ernment.

The deccnrd HP- were:
Md Abu Bakr fromn Natore 3,
Walie Ashraf from Brahman-
baria. Sirajul Haq from Sher-
pur 3 and Principal Md Eunus
Khan Irom Bakerganj 6. They
all late last year. '

tray incident
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hati ind Jutiva Chhatra Samaj
held scparate rallies in (ront of
the Jauya Press Club during
the hartal hours while Jamaat
held a rally near the north
gate of the Baitul Mukarram

Our staff correspondent in
Chittagong reported that the
delivery ol goods [romn the port

to ovutside destimations was
suspended but cargo handling

insicdle the. port continued
nermally durmg the hartal
hours.

The export procuﬂm zone
al Patenga suffered production
loss due to poor attendance of
workers. ,

Most of the mills and facto-
ries in Kalurhat. Sitakunda and
Nasirabad areas could not op-

erale.

‘Bandladesh Railway officials
said trains operated normally
in Dhaka-Chittagong and
[Yhaka-Sylhet routes. But more
than half a dozen trains in

other routes were detained by

pickets, they said.
In the western zone. trains

operated only up to Jessore
and no train left or entered
Khulna city during the hartal

period.
Our correspondeént in
Narayangan| said the hanal

passed off peacefully in the
lown. Jute and cotton milis
lncluw Mlnﬂu Jute Mills

normally and train
m from and to Dhaka wag
vindisturbed.

Our Staff Correspondent
from Sylhet adds: A day-long
hartal was observed throughout
the four districts of greater

Sylhet today paralysing
the civic totally. Almost all
commercial establishments.
educational institutions and
commercial banks were totally
closed
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KARACH!

Jan 25 Areed men west on a

HC ruling
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0 raise the issue for discus-
SO

Deputy Speaker Humawyun
Khan Panni. who wad in the
chair when the House met 6-
40 pm after a day's break said
sinre the matter is important
and involves constitutional

provissems . the notices wouild

Khalilut Rahman .alse
asseried n.M the ruling af-
fected Speaker's right te
discharge his constitistional

Neither lhl' aunister nor
the state nuiiister concerned
were presetit ol the time,

Khan Panm then askedl

Siddiki ph(rd his proposal
and six lreasury bench mem
bers ook part in discussion.

Arouind 8-45 pm. Huymayun
Kl Panni adjourned the
session Ul 6-30 pm loday

AL asks BNP
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BNP had resorted to repres-
sion to foil the on-going
Opposition agitation. No gov-
ernment could stay in power
thns way. he added.

The AL leader urged the
ruling BNP 1o test ils
‘popularity in an election un
der a caretaker government.
Since the present rulers were
claiming that they had done a
lot for the people, they should
not be afraid of doing so. he
added.

The Oppostition agitatuon
would continue till the de-
niand for holding general
elections under a neutral
caretaker administration was
accepted. Aanu said.

He condemned ‘police ac-

tion’ on jute and texule mills

workers.

GRAND

R

Al one -uue they threw
crude bombs at the PM's mo-
torcade, he added.

He expressed his m*u'u'n
o1 behalfl of the MPs and de-
manded a statement from the
Home Minister on the matter

Home Minister Abdul Matin
Chowdhury said he would
make the statement foday.

48-hr hartal
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meinber Amir Hossain Amu
announced the programme al a
rally a1 Bangabandbu Avenue.
while Jativa Parly secretary
general Khaledur Rahman Thta
and Jamaal secretary general
Moulana Matiur Rahman
Nizami gave the identical pro-
gramme atl their respective
rallies. held at north and south
gates of the Baitul Hukan'lm
Mosque.

Besides. the Awami League
will bring out a mass proces-
sion from Mirpur today at 3

pm and another procession
from Mohammadpur en Satur-

day to drum up public support
1 favour of their demands.

- (

In honour of the renowned- actor
of this sub-continent

DILIP KUMAR

AND

SAIRA BANU

Date

27 January 1995

Friday at 11-00 am.

Venue :

National Stadium No. 2

Mirpur, Dhaka

o Stadium gate will be opened at 8.00 a.m.
and closed at 10.30 a.m.

You are cordially invited to attend the function
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