DHAKA WEDNESDAY,

BANGLADESH INVES

Bangladesh as an emerging
market for infestment is un-
der careful scrutiny of the
leading global and regional in-
vesiors as some of them at-
tending the two-day
Euromoney conference were
found well-aware of the pros
and cons of the economy.

They were conscious of the
prospects as well as the prob-
lems. as one Mathew Lechtzier
said, he has taken the confer-
ence as an exercise of educa-
lion for futyre involvément of
his company with the

market.

Lechtzier. representing the
Jardin Fleming Securities Litd.
said despite the underdevel-
oped siructure of the Ban-

gladesh market. the prospects
seemed 10 be enormous.
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Four foreign entrepreneurs interviewed
Dhaka under careful scrutiny
of leading global investors

By Sohel Manzur

The Jardin F‘I:nung being
an investment bank is the

_largest investor in almost all

the Asian countries ex

Bangladesh. he said adding,

“We hope lo raise capital for

Bangladesh market also if the
results of our study are found

positive.”
The Director of Jardin
Fleming also said the market,

“ which is characterised by a Jot

of small companies, has been
emerging with great peotentials
and has caught attention of the
global investors. Strategy of
developing the market ‘should,

therefore, be to help the small
firms emerge through financ-

ing more than the hig#r ones.

. he added.

Anil Kaul,who is represent-
ing the Gujarat Ambuja

" 2f the People's Republic of Bangladesh has |
'rom the International Development Association
currencies towards the cost of the Third Injand |

Water Trmsport Project (IWT-I), and t & intended that par of
e proceeds of this Credit will be apphed. through the Bangladesh |

inland Water Transport Authority (BIWTA), io efigible payments | ’ dence."

unger the contract for procurement of Dredge Mixture Flow |

Montonng System

2 The Deputy Chuet Engineer, Dredging Unet, BIWTA. BIWTA Bhaban

(7th Floor)

141-143, Motiiheel Commercial Area. Dhaka-1000.

Bangladesh now invites sealed bids from ebgible vdders for the

supply of

R A

L

Doppler velocity meters, fixed

Docpter veiocty meter. portable

nstallation majenal for fixed meters 3
Spare parts for velocty meters

/elocity meters on two dredgers

2 Nos

2 Nos.

2 Sefts

2 years
requirement

4 weeks

All installation works may be performed in 2

locations of Bangladesh each approachable from :

+ caprial Dhaka in 6 (sir) hours

3 Interested ehgibie Bidders may obtain turther information from and
nspect the bidding documents at the office of the Deputy
Engmeer Dredging Unit. BIWTA BIWTA Bhaban (7th Floor)
141-143 Motijhee! Commercial Area. Dhaka-1D00.

CABLE

ADDRESS AUTHORITY TELEX NO 642787
BIWTA - BJ FAX Ng BB0-2-231072

Chief

Bangladesh.

4 A complete set in duplicate of the Bidding Documents for each bid
package may be purchased by any inerested eligible Bidder on the
submussion ot a wrilten apphcation 1o the above and upon

payment ol a non-refundable fee of Tk 4 DOO/-

(Taka four

thousand) onty or US$ 100/- (Uned States Dollar one hundred) onfy

s Al bids must be accompamed by a security of not less than two
and a hall per cent (2 5%) of Bid Amount and must be delivered
1o the above office on or bedore 1100 hours on 28 1 95

8 B wil De opened in the presence of Bidders representatives
who choose to attend at 11 00 hours on 28 3 95 af the office of
the Deputy Chie! Endineer. Dredging Unit, BIWTA BIWTA
Bhaban (Tth Floor) 141.143 Motiheel Commercial Area Dhaka

1000 Bangiacesh
L L]
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14 1 1995

Cﬁ}dlt No 2232 BD

Deputy Chief Engineer

Dredging Unit, BIWTA

Section |. Invitation for Bids

i 1 Tmﬁumﬂmhuﬁb'iﬂep\mmmhﬁ
received a Credn from the INTERNATIONAL DEVELOP-
MENT ASSOCIATION (IDA) n vanous cumencies lowards
e cost of he THIRD INLAND WATER TRANSPORT
PROJECT (IWT-1). and 1t is intended that pan of the
proceeds of thuis Credt will be applied, thwough the
BANGLADESH INLAND WATER TRANSPORT AUTHO-
RITY (BIWTA) 10 ehgible payments under the confract for

the procurement of 2 (two) Nos

{15.00 M Tugs)

Dreage Tender Boats

The Deputy Cruef Engineer, Dredging Unit, BIWTA. BIWTA
Bhaban (7Tth Floor). 141-143. Motiheel Commercial Aga.
Dnhaka-1000. Bangiadesh now rwites (Fwough Intemational
Competitive Bidding) sealed hids from efigible Bidders for the
supply of 2 (two) Nos. Ekeage'rmaomnsmu

Tugs)

interested ehgible Bidders may obtain further information
from and mspect the sdding documents at the office of the
Deputy Cmef Engineer, Dredging Unit, BIWTA BIWTA
Bhaban (7th Floor), 141-143 mr:mmmm

Dhaka- 1000, Bangladesh.

CABLE ADDRESS: AUTHORITY. TELEX NO . 642787
BIWTA-BJ FAX NO: 880-2-231072.

A complete set i dupiicate of the Bidang Documents may
De purchased by any nterested eligible Bidder on the
submussion of a wrillen appiication 1o the above and upon
payment of a non-refundable fee of Tk 10,0007- (Taka ten
fhousand] or US$ 250 (Unsted States Dollar two hundred

and fifty) only

All bids must be acompamsed by a security of not less than
two per cent (2%) of Bid Amount and must be delivered 10
the above office on or before 1100 hours on 29.3.95.

Bids will be opened n

the presence of Bidders'

IWMWMHMIHHMM
zgzﬁaummdumm&wmm
Ui, BIWTA BIWTA Bhaban (Th Floor), 141-143,
Mothest Commer-cial Area, Dhaka- 1000, Bangladesh.

PEBY
DFF-1407 181
6133

Zir Rahrman
Deguty Creef Engineer. Dredging™Une

! New Court Far East Limited

Cements Limited of Iudm sakd
Bangudesh should give greater
thrust for infrastructure devel-
opment even by allowing the
private sector te do it. .

"Bangladesh desperately.
needs more roads. bridges.
rivgrine rontes. power plants

even more ports for rapid
industrialisation and inflow of
_foreign investmefts.” Kaul
sald, adding industry can
develop unless Lhe distribu
system Is good.

The Executive Director of
the Indian company also said -
the private sector has Lo be al-
lowed (0 develop the infras-

tructure since the government
alone cannot do all lhcu
within a short time. .

Anil Kaul, who had talks
with a number of officials at

low liquidity, the rate of return
from the market is good. she
said.

The Smith New Court,
which is iInvolved with the
Dhaka Share Market since
1992, has so far injected more
than 150 milliop US dollars
topping the list of fnrti;n
equity investors.

Tim Glover of the PBI
oecurities - BV of the
Netherlands said Bangladésh
is a country under research of
the global share investors and
the researches are still sketch-
ing better.

liquidity of shares and capitali-
sation are the main problems
of the market.” Glover said,

in Bangladesh despite his

the Board of Investment. firm's involvement in the
Bangladesh Chemical neighbouring India. Pakistan
and Sri Lanka.

Industries Corporation
(BCIC) "We have a lot of invest-

ST MENT CONFER

“Lack of quality companies, |

. who arrived lor the first time |

and the Industries Ministry
regarding his firm's plan to
set up a cement factory in
Bangladesh. said the level of

merits in the sub-continent,
the amount which is 14 per
cent of our total invesiments

confidence of the foreign in- in the emerging markets.”
vestors. about the sécurity of Senijor Inves ‘Pmﬂmr of
their investments would also the firm said. adding

Bangladesh market is still very
immature compared with that
of some neighbouring coun-
tries. although it has the po-

tentials 1o .
Mustaia made

DMD of -

have to be

a]'Pnliuctl unu:rt.jnt}'hu
of foreign investment inte the
mnwmumummnﬁ
the Indian en-

erl.nmrel"tgtnfmeﬂlm{h

——

said both the ruling and
sition political Pll‘utﬂ Janata Barlk
Bangladesh should ensure that Golam Mustafa. General Ma-

the political programmes do nager of Janata Bank. has been

not interfere with the eco- appointed Deputy Managing.

nomic process. Director of the bank, says a
The Sri Lankan lady. who is press release.

in charge of the Sub-continent Prior {0 this appointment

Broking  of the Global he held important positions at

Drokeragé Firm, said her firm
has chesen the Bangladesh
Stock market as an mmgng

vie. Despite the problem of

Janata and Agrani bank. He

joined as probationary office In
thc then l,_lnittd Bank Ltd.

mdhmm
Jhalakathi PWD Division, Jhalakathi
Phone: 450

Notice Inviting Tenders
No. 27/1994-95

1 'm&m

Construction of Police Out Post
and Barrack-Cum-iftvestigation
Centre at Shakherhat in the
. district of Jhalakathi.

2 Estimated cost Tk 31,69 622/- only

3 Eamest money Tk 63,393/ only

4  Last date of selling On 070295 up 10 office hours

S Date of receiving Up 10 12-00 Noon of 08-02-95 and

will be opened &l 12-15 PM on
he same day (In presence of
. Contractor, i any)

Oftice of he all the Executive

and time of opening ’

6 Place of seling and

recewving of tender Engneer PWD Circle, Barsal
documents .

7 Elgibility of Special class-l & class-|
contractor approved building

contractors/frms of PWD
& The contractors/firms of other Dvision should apply for
purchasing tender schedule or form before § (five) days of last
saling of tender schedule
9 Al other detalled information may be seen from the office

of the undersigned dunng office hours only

DFP-1613-211
G-131

No 13-1994-95

Bm:rates official
heads world
cargo body

Ram Mene., Emirates’

l Senior General Manager Cargo

has been.elected the President
and Chiefl Executive Officer

! (CECH of the International Air

Cargh Association (TIACA) and
Chairman of its Executive
Couneil for the next two years,

- says a press release,

Sultan bin Nasser Al
Mansoury. Directos of Lhe
Dubmi Cargo Village. has been
clecied to TIACA's Executjve
Council, and will head the 1
Committee preparing for the

L Alr Cargo Forum, due to

place in Dubal in 1996, *

Ram Menen commented:
“The next two years will see
great expansion of the associa-
tion's activities. Recent devel-
opments such as GATT and the
lormation of a world trade or-
ganisalion mean that trade
barriers will come down and
opportunities will arise. thus
increasing the role of air logis-
tics to one of paramount Im-

poriance.”

Other elections included W
R Christopher Foyle (Chair
mian and CEO of Air Foyle 1ad.

UK) as Vice President of tpe
association and Vice Chalrrman

of the Council: James H
Jackson (American Airlings)
as Treasurer; Garth H Daves
was re elected Secretary
General for a further two years.

In addittion o the election
of Sultan Saeed bin Nasser Al
Mansoury (o chair the Host
Coinmittee, Council members
elected to chair TIACA's other
committiees were as follows
Willain R Boesch (Industry
Affairs), Walter H Johnson Jr
[Education and Nominations).
James H Jackson (Finance), B
F Spohrer ([Development).
Davii R Pierce (Technology).
and W R Christopher Foyle

[Operations) .
C Brown Wilder was
clected Chairman of the

Membership Committee, and
five Council members were
made Area Membership
Directors as ollows: Jean-
Alain Ress (Europel. E T Buz
Whalen [Asia Pacificl. David
Rystrom (North Americal.
iIsaac Nijankin [Sauth
Americal. John D Hare |
African Continent)

Chmd to buy 22
airlifies in 95 to
beet up services

BELMING: lan 24 China will
buy 22 airhnes in 1995 to.re
inforce
aviation [Meet. the official
Xinhua news agency said on
Monday. reports Reuter

Director o the Civil
Aviation Admbigstration nl
Chma ICAAC) Chen Guangdyi

sakl ualional -Nag carrier Air
China and other siate airlines

uinder the CAAC carried 40 .27
milllon passengers in 1994
up 19 per cent from 1993,
Xinhua reporierd

They alsn handled 5 84 hil

Hews k- tonnes of freight. up
41 per cemt Chen was
mﬂﬂium

The target of 1995 is a Tur
ther 22 planes, which will be
used 10 beel up services on
Iniwy remites, { T sand

C baiipa = prpvesd el Ay few

I'b'luu stewl Jues ey herative,
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wi ol
lar~t twice what planners Iud
muigeted for. Chen sald.

The windfall obliged the
stale-owned agency (o hand
pover 3.43 bilhen yuan (403
million dollars) n taxes 10 the

salid that in 1995
slate carriers plan (o Doost
traffic to 465 willlon passen-

and freight 10 6.6 billion
re lonnes.

Seaied tenders in Bangladesh Form No. 2911 are hereby iniviled from the approved eligible Bid.
Contracters of P W.D accoiding 1o their financial lmit for the undermentioned works and will be received
WNWI“IHHEMEW PWD Dwsion Jessore/Magura/Kushtia/

/Chuadanga PWD Division in their respective offices up 10 12-00 Noon
d125:#*-!h“mhmmauﬁmnmuhm'lumhb
remain present. Each iénder shall be in a sealed cover with the name of work :

Tk 37.70,000~ - Tk 75.400/-

of Bangladesh (One at Mannakundu
n the Dist of Jhemidah)

Rem of works. lender notice, description of terms and conditions elc. can be seen and purchased from
the office of undersigned and all the Executive Engineers under Jessore PWD Qircle, Jessore on all

working days during office hours up 10 31.1.95 on payment of usual charges ( non refundable).
|
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Eng Md Nazrul Islam

DD, o

Phone No: 560

its fast growing civil |
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RENC E : THE EMF RGING TIGER
Commerce Minister stresses role-of

lIIu atly Star 7

private sector In economic growth

Commerce Minister
Shamsul Islam yesterday _un-
derliried the important role of

the private sector for the over- .

all growih. of the economy
matching the liberalised im-
port and export policies being
pursued by the present gov-
ernment, reports BSS.

"In fact,
sector thal has now become
the main engine of growth in
the exporl and Import trade,
Islam said while making a pre
sentation on Trade liberalisa-
tion In Bangladesh' at the ple
nary session of the two-day
"Bangladesh Invedtment Con-
ference: The Emerging Tiger”
which bégan in the capital
vesierday

In Bangladesh. Islam said,
liberalisext policies are being
followed In right earnest and
added it s not a theoretical or
doctrinal free trade as in many
other couniries where f(ree
tracke ideas are still nebulous tn
the sense that (il now higt
larifts and guantitative restric-
tions exist lor many of their
lporls

The Commerce Minister
sald during the last four years

_thé BNP government has tried

lo adopt various measures (o
augment economic growth and
that the steps taken so far have
produced the desired resulls.
Islam. who is also in-chasge
ol 1he Ministrv ol Information,
said tlre export sector has
made a headway in external
markets and is doing quie
well in certain areas. He
polnied out:

‘Il we look at our

A

Avram BRank financed garment industry “Tedy Toy Industries fad
Mustalfa Aminur Rashid. Managing’ Divector and Nazir Uddin Ahmed. General

rioently

it is the private®

b LW T
4’ \f' e
.

Shamsul Islam,

foreign exc
this moment, we can treat il as
a success story because il has
reached the three billion

mark.

"Most interesting to note, at
the same time this moderately
increased foreign exchange re-
serves bears no inflationary
impact on our economy. We
can utilise part of the reserves
for repayment of the high cost
of our commercial debt.,™ he

said.
He said the progress on tar
il reform over the past lour
years has been steady and the
introduction of VAT in 1992
cnabled the lowering of cus
toms duty rates.

Listing the thuatleristfrs
of the present tariff structures,
the Commerce Minister said
the current operative tariff
schedule specifies 13 custoins

reserves at

duly rates between zero and
300.

The import wr.i;htﬁd aver-
age rate on nominal protection
has fallen to 28 per cent from
42 per cent, while total import
lax receipts have remained ail
about 44 per cent of assessed
import value.”

The concessions ltrucluru :
have been stmplified: The use
of standard tarifl values as a
method of va]u: has
increased sharp mh
scheduled tlri!T va]un may b!:
reduced through voluntary
pre-shipment inspection, he
explained.

Statutory rates of duty hive
been reduced to 100 per cent
with few exceptions.

The Commerce Minister
sdid the export trade got mo-
menfum as a result of a num-
ber of incentives including
convertibility of the Tk,
simplification of procedures
and expanded bonded
waschouse facilities,

Islam said, "We are now in a
changed global situation where
with the end of bi-polarity.
Europe has’a totally changed
atmosphere.” He sald, "The
cmergénce of the CIS coun-
iries and trade blocs like the
European Union, NAFTA.
ASEAN and APEC are specially
important for us to meet the
changing circumstances.” -

'In this background, he said,
the role of the SAPTA will be
quite impeortant for South
Asian countries (o strike a bal-
ance in their regional trade.
Islan: .ulded.

S

Munoger of the Bank aev also seen in the picture.

—_——

Fasi Uddin Mahtab, Chairman of Board of Director~ of Avram Bank. maugui ated

at Konabatt, Gazipur

DSE market capitalisation may
rise to $2.5b by '96

Phanghatbesh hos the pesten
bl ter ahewabde dts G growth
ate i Hhe ey hiare 0 the
e evomomic policies are
ipprbcvientedd caml the market
vapntallsaYwom atl the Dhaka
ok Ew hange Is expected (o
Fise abasmatie IV 1eovwer 2.9

Poidboemns | S uheoblior= dn FERNG

These pregli ivms lur the
bratomy o Lhe Boanghooh sl evon-
wery nede hy L BS
vt (Eoasl Asial Lid a1 4
worksdiop on the, E«ononw of
Bangch wioal i the Sowurh Aslan
at the Baongladesh
invesiment Chnference.

1I3S Securities fEast Asia)
Lid is o member of Union Bank

ol Swilzerland, one of the

lLirgest banks in the world.

report being usuleied [rosn
the rest of the world. olier at-
iractive opportunilies ler in-
vestment.

The Tuka has remainged
stable over (he-last iweo years
and is predicted to rershaln o
in 1995 with a de-
preciation of 2.5 per e, the
report sabd .

e coomomy of Bangladesh
has deéveloped sicadily since
indepeidence, with an average

GDI growih rate of four per”

vesd despite the huge prob-
lemns faced in Lthe lorm of polit

india. the administration and
sefvice sector spending as a
rcentage of the national

't has remained constant

By Staff Correspondent

lor  Lthe  puass VAArS,
Bangladesh hhas 1he
opportuniiy (o learn rom thw
prist aistakes of other Sowhy’
A=sian governments with
respeevt o liscal policies, the

Npm added.

her positive signs for
continfied ecconomic growth
are the reducuorr in the role of
the public sector and in-
creased privatisation over the
last decade by successive gov-

Despite other political dif-
ferences, both the present rul-

ing paity and the Opposition

livae

pli"lli

3

price lo earning ratio than
other cotmirics in the suhenn-
tinent.’

The rqlun waind .t ugh

tinued expansion of indusiry
since 1990 Inflation was
recorded as low in the subcon-
tinent in 1993, and is ex-

ical unrest, high population oo

growth, patural disasters. repart further added

poverty and low productivity. that while nominal GDP is 27

The GDP growth rafe is ex- billkon US dollars, believe

pectied o rise to six per cent  that, as is common on the sub-

in the 1996 Niscal year. the re- continent, a huge. unac
- porl predicled. © counted “ﬂll‘.l.

One of the key advantages of  ®stimate segment. eof-
economic growth in Bangla- ten referred to as the parallel
"dbsh as oppbsed 1o other tconomy, is in the regian of
countries in the region is a  60-70 per eent of the official
homogeneous society of mainly  economy, making the real pur-
Muslim Bengalees Further: chas! power of  the
more. unlike in Pakistan and H-nnucl ecopomy much

:.nppﬁl natural resouries such
A% Natural gas reserves. Unless
the country lberalises further
over the next 2-3 vearfs. it will
not be able 1o achieve the tar-
geied sustained growth rates
ol 5-6 per cent needed 50 as to
reduce poverly levels.
However. still greater polit-
ical commitment is required
for Bangladesh (o realise its
full potential in economic
growth activities. The key
to overcome include
political instability, the slow

rate of privatisation due to the
opposition of those employed
in the public sector. the de-
pendence on foreign aid. high
population and low savings and
investment rate which must
increase il we are o ser the
desired rise in GIW* grvwth o
G per cemt

L]

"Taiwah. Singapore
best places for -
investment
in Asia’

TAIPEL Jan 24: Twiwan and
Shugapore are best overall
hevs for imvesiment in Asia
ammd are tied for secowd place
worldwide alter Switzerland.
according to a report released
by the economics ministry
here o Sunday. reparts AFP.

ihe report. based en a
November t by the
LS based Busi Environ-

ment Risk Intelligence (BERI)
of investiment opportunities
and busihess enviromment in
5 countries, pat Singapore
andd Taiwan in second place
after Switserlgnd as the mosd
proiitable phu-- to Ml
ATRE T Y

Tatwan rnnhﬂl third in lhl
oporations risk index part of
the report behind Switzeriand’
and . But was in flegt
place n | mm of
balance of and eco- -
nomic growth.



