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Slump in cotton output impels |§ :

Pakistan to lower growth rate

ISLAMABAD. Jan 22: The
Pakistanu government. lacing a.
severe setback in its ¢etton
crop this year. has been com-
pelled 0 revise downward the
country's growth rate, officials
here said. reports AFP.

The government of Prime
Minister Benpazir Bhutio ex-
pected an accejeration i gross
domestic product (GDP) to
seven per cenit for fiscal 1994-
95, ending June 30, .but the
actual amount is likely to be
only 6.5 per cent. ollicials said.

An eofficial requesting
anomyymuity said that the “target ?
had o be revised™ due 10 a
cotton crop depleted by exces--
sive rains. pesis and curl leafl
virus. : |

Benazir sgid last week that
the decline cotten produc-
tion would result in a lowering
ol the cauntry's macro-eco,
noMmic tarpgets. )

Some amalysts described
the 6.5 per cent firure as and
“oplimisgtic assesament,” and
warned ithe final rate could be
even lower given I.I'ml-1 dismal

performance of the agriculture
sector. which makes up 25 per
cent of GDP.

GDP plunged to a record -

low of 2.3 per cent in 1992-
93. but revived w four per
cent in 1993-94 when the of-
ticial target was 7.5 per cent,

they said.
to the State Bank
of Pakistan. the major factor

behind the low 1“3-“
growth rate was also A decline
in cotten and wheat produc-
thon.

* Pakistlan had expected to
produce 9.5 million bales of
c8tion. But actual production
was far below that target,

reaching only between 6.5 and
7.5 miillion bales of 170 kilo-

grams (374 pounds) each.

Benazir deseribed the
shortfall as a “serious blow” to
her government's campaign for
economic recovery.

Cotton remains Pakistan's
major source of foreign ex-
change and analysts say the
loss of one million bakes would

‘mean a GDP decline of 0.5 per

cent,

Despite the decline.

Pakistan is still the world's

fourth largest producer of cot-
ton. It is also the third
exporter of textile goods.
Grown over 2.8 million
hectares. cotton feeds more
than 300

try consumes seven million
bales of cotton each year. But
the third successive crop fail-
ure this year has made
Pakistan a cotton importing
country, losing its status as the

shortage the government has
directéd the state run Cotton
Export Corporation (CEC) to
import cotton from abroad.

UN wants to cut jobs in Geneva

GENEVA. Jan 27 The
United Nations wants (o cut
Jjobs in Geneva to save money
and improve cificicncy i re-
sponse 1o critivism from donor’
countries about oversiaffing
and wastage, it was announced
here. reports AFP.

Assistamt Secretary-General
Joseph E Connor a meet-
4 ing of UN stafl Friday that the
aim was Jo slash expenditure
by 10 per cent

He said he had been given a
mandate to idemtify ways in
which money could be saved.
aotabiy theeugh redocing jobs
in Geneva where 2. 672 people

are employed.

Connor said he envisaged a
speclacular reorganisation in

Geneva where another senior

official admitted that "excess
stall have already been identi-
fied.” |

A union delegate expressed
concern about the job cuts
through he conceded that the
UN could be run more effi-
ciently. However he said it was
not true that there was "dead
wood” (o be cut, as the English
language daily Geneva Post said
in an article on Wednesday.

The announcement of im-

" pending stafl reduction, follows

crilicism of the way money is
used by UN bodies at a time

PWD Tender Notice
No. 25/1994-95 Eng.

Sealed tenders in Bangladesh Form No. 2911 are
hereby invited from Special Class-1 (One)/Class-I
(one)/Il (Two) approved Building contractors of the
PWD for the undermentioned work and will be
received by the Executive Engineer, WD Division-
I/1. Rajshahi/Pabna/Natore/Naogaon in their
respective offices on the 5.295 Eng upto 12-00
Noon and will be opened them on the same
day at 12-30 PM in presence of the tenderers who
may like to remain present.

Name of work Constn of District Veterinary
Hospital at Rajshahi under
the scheme Establishment of
63 Veterinary Hospitals in
district level during 1994-95

Eng.
Estimated cost n%ﬁ.ﬂl 558/ -
Earnest money : Tk 52,032/-
Contract documents consisting of Bangladesh
Form No 2911, schedule of items of work,
additional terms and conditions etc. can be seen
and obtained from the office of the Executive
Engineer, PWD. Division-1/11, Rajshahi/Pabna/
Natore/ on on Traymmt of usual ::l‘urt
(Non-refundable). ¢ tender form may
purchased by the contractor himself or his
representative on production of authorised
letter bearing, the signature of the representative
duly attested by contractor alongwith the
registration book. The tender papers will be sold
upto 5-00 PM on 1.295 Eng.

Executive Enineer
PWD Davision-l, R.yyshahi
Phone . 213

DFP-1160-15/1
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when the UN is finding it in-
creasingly difficult to find
enough cash to fi its op-
erations in the ;

Only one third of the 185
UN members paid their 1994
dues in full.

i The -Tribune *de Geneva
newspaper said Morris Abram.
a former US ambassador in
Geneva and the Director of
UNwatch - a body charged
with ra the way the
UN operates - had his sights

on the international labour of-
fice which was judged to be

"too bureaucratic.”

Another Swiss daily, Le
Nouveann Quotidien wanted tn
know Friday why the World
Health Organisation (WHO) had
"spent 15 millon dollars en
publications.”

Swerden. the second biggest
comributor to the WHO, re-
cently announced that it was
halving its 15 million dollars
cpniribution to WHO.
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M Morshed Khan, Special Envoy to the Prime Minister,
ensuing Intérnational Investment Conference at a city
are. M Mokammel Huq, Executive Chairman of BOI.

A
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addressing a press conference on the
hotel yesterday. Seated on his right

Anis-Ud-Dowla, President of MCC'I,
and Salman F Rahman, President, FBCCI. (Story on page 1)
- —
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Finnish to build
factory in

Indonesia

JAKARTA. Jan 22: The Fin-
nish Company which makes
the Norplan implant contra-
ceptive is (o buifld a factory for
its procduct in Indonesia, an of-
ficial from Indonesia's family

igmmnmuld.mu

An agreement to huild the
[actory was reached in talks
Friday between Population
Mintster and National Family
Planning Coordinating Board
Chairman, Haryono. Suyono.
and the President Director of
Huhtamkaki Oy. Tilmo Peltola.
a ministry official said.

Norplan. a contracepuive
which is implanted under the

skin. is already available in
Indonesia, but its high nrice
w; preventing widespread
u the minister's secretary
Loet Afandi told Antara news
agency.

A survey on family planning
last vear found that 55 per
cent of Indonesian couples
used but ly
five per cent of them an

implant contraceptive.
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BJMC Advertisement

For Appointment of
C&F Agent

Nishat Jute Mills Liymited, Nishat Nagar, Tongr;
Dhaka invite sealed quotation from the bonafide
C&F Agent for appointment as our authorised C&F
Agent for dealing to release the imported Consignment
from ZIA, Dhaka & Sea Port, Chittagong. The tender
will be received at 11-30 AM on 15th Feb. 1995 in the
office of General Manager, Dhaka Zone, BJMC, Karim
Chamber, 99, Meotijheel C/A, Dhaka & at Mill
Office. Nishat Nagar, Tongi, Dhaka. Tender will be
opened at 12.00 Noon on the same day in the same
office, in presence of tenderer (if any). The tender

schedule with details of

specifications & information

will be available with the Dy. General Manager
(Accounts) BIMC, Adamjee Court, Motijheel, Dhaka,
General Manager (A&F), Dhaka Zone, BIMC, Dhaka,
General Manager (A&F), Chittagong Zone, BJMC, 99,
Agrabad, Ctg. & Manager (A&F), Nishat Jute Mills
Ltd, Nishat Nagar, Tongi, Dhaka on payment of Tk
100/- (non-refundable). The Earnest Money of Tk
2000/ - in the form of DD/Pay Order favouring Nishat

Jute Mulls Lt , Nishat Nagar, Tongi,
enclosed with the tender without

or may not be accepted. The
right to accept or reject the tender in full or part
wMqumm

piMC. 3
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Exchange

Following are the Sonali Bank's dealing rates (o public fur so-
me selected foreign currencies effective as on January 22
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The Dhaka Stock Fxchange
All Share Price Index fell on
Sunday while the tutnovers on
the NDSE rose, ”

Fhes Index  dropped 1o
BOY.6D741 From KID. 71760,

per cenl.
The turnover in volume
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o tirnover in value showree rise
of 5.58 per cent,
A total of B0R20 shares

—
T WARMN

rose by 22.59 per cent and (he

worlth Tk B3HDTBS6E.00
changed hands as against Sat
urday's 41456 shares valued o
Tk 7916316.00.
The number ol  jssuies
traded fell to 71 fiomn 73 in
“which 34 gained, 23 incurred
lysses and the share prices of
14 |ssues
changed.
Bextieo Knitting (Deb) and
Padma Textile experienced
significant
vithe

Fastern Housing topped 1
with

remained aun-

gains in terms of

st of volume Jeaders
7000 shares tracde!
Other volume leaders of 1he
were: Rupon Oil (4100), Orlon
Infusion (25800 and Besimen
Lidd (55000
The market oapgta) eV 10

-
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Dhaka Stock If_;‘i(”:crf;

At the clos® of trading on Jannnr: 22

indicating a decline of 0 '258
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